SECURE REVOLVING
" LINE OF CREDIT

- s INOFFICIAL

THIS INDENTURE, made ___January 23, , 10 88

belwaen __William J. 0'Conne}l & Tamara A, 0'Connell,

__F/K/A Tamara A, Girten, his. wife. .

_5300_Cresgent Green Dr., Oak Forest, lllinols

herein teferrad to as "Morlgagor” and

MIDLOTHIAN STATE BANK, an lllinals banking corporation, -

with its princlpa! aif'2e at

£ 3797 WL 14Tt St Midiifian: lilinols, 60448™

(The above space for recorder's uge only)

hereln referrad 1o as "Trustee', witnergen:

Coneurrently herewith Mortgagor has exsautacsnd defivered 1o Truslee a certain Note In the'p:ri'nclpal‘s‘zum ol: ‘

Twenty .thousand, £ -00/100 sscss=cneanonssnsoopesnsnausnos, Dollars-($..20. OOB;,oo_.m)..parable
1o the order of Trustee, which evidances the obligatians ¢f the Mortgagor undar a revolving line of credit pursuant 1o the'terms and conditions
ol a Secured Revolving Credit Agreement (“Agraemsnt’ o aven. data harewith, In:and by which-sald ‘Note the Morigagor promises to-pay
said principal sum {the “Line of Credit"), or so much therzo! aa may be advanced and oulstanding thereunder from time lo time, plus Interest

al the rate of _10.75 percent per annum;In minimim-punthly Installments of principal-and: interest tn accordance with the Payment
Schedule sel forth thersin. Il nol sooner paid by Mortgagor, i d in the absence of an acceleralion of all amounts dus.and owing under the
Note, the balance of principal, plus acerued interest &nd othar chargas, are due and payable five (5) years {rom the date cf lhe Nots,

ALL OF THE TERMS, PROVISIONS, AND CONDIT(OIIS OF THE NOTE AND THE AGREEMENT ARE
INCORPORATED HEREIN BY REFERENCE AND 4R EXPRESSLY MADE A PART HEREOCF.

NOW, THEREFORE, to sacure the paymant ol the balance ol al).principal ar'varces and accrued Interest and other charges dus or to become
due under the Note and the Agreement, including future-advances made thureander to the same extenl as if such advances wero made
as of the date of this Trust Deed, and the parfermance of the agrasmbpts, condivlors :and covenanis ol.the Agreament and of this Trust Dead,
and for other good and valuable conslderation, the Mortgagor does by thed.preseriis morisaae, warrant, and convey a the Trustes, ils sUCCessors
and agslgns, the loflowing dascribad Real Estate, and ail his estate, righl, tille and intar ast {t.ereln, whether such estate, right, tille and intarest

Is acquired before or aftar execution of this Trust Deed, situaled, lying and being in the.~ Viilage of Country Club Hllls
County of ._.......Cook , and Siale o! Minols, to wit:

Lot 7 in J.E. Merrion's 2nd Nob HIll Additlon te Couniry ¢lub-H1l1s, a Resubdivision
of Certaln Lots and vacated streets In J.E., Merrion's Country. Club Hills bth
Additlon and of Lot B in J.E, Merrion's Nob Hi11 Addition Lo fountry Club Hills

all in the West 3/h of the North West 1/4 of Section 26, Townsbip 36 North,

Range 13 East of the Third Principal Merldian, In Cook County, 4i'nols.,
Commonly known as : 16913 Glen Oaks Dr., Country Club Hills, il

peo

carmanont o Esala Tax Nurmpar: 28-26+120-040-0000 7
which, with tho proporly horainaltor dascribed, i rofatrad lo heroi av tho “promiyos.”
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TOGE'HIEnwalhullnnprovmnwlN\@:Fﬁ:ﬂ!E&Iﬂ@HLﬁ; lur@@ualo ing, twne it toms, 1ssucy and protig
orlg

theroct 1ot so long and dunng dll such ting as Jagor Moy bo enl ZU{ (herotg (which nto plagdged)primarily amd an o parity with amd
roal agtatv and nol gecondunly}, and all npparslug, oquipmont o articlos noW or hbraidtar (Muroineat IMeroah yiod 1o supply hoit, (ns, alr
conditioning, wator, light, pewer, rultiguration (whother ulnijlo unils ot cenlrally conlrulludb and ventitalion, Including (withoul rostricting 1ho
forogomng), scroony, window shades, 9iorm doots and wintows, lloor covorings, in-a<oor bods, nwnings, sloves and walur hantors, All of the
loragoing ro doglirud 1o bo part of sakl roal ostato whuihor physicaliy bilnghod thototo ar not, and {t 1y n?ruacl that all simine apparatus,
oquipmant ot neticlos horeahter plangud in the Pmmluos by tho Moarigugor or hib succeBsors of uusl?nu shall bo considarod ns constitullng
part of the renl ostnle. To the uxtant thal any ol the lnru?olnn are not "lixiuees,” (ns such torm Is dolinad In the Unilarm Conimercia) Coda),
this Trugl Dond is qlse horoby dovmud to bu, und shall constitute, n Socurity Agruoment fer tho purposo of cioaing & secutity intarest In
tho loregoing proparty, and the Moitgagor aroby giants 1o Tustow o socurily inlorosl In such propenty, and iy ordor o funthare socuro the
Indobiodnoss nng oblipntions of tho Morgagor 1o Trugleo horaundor, and all othor oxistlng and laturo indotlodnggs and obligationy of Morghgor
to Trusiow, Motigagor granis to Trugluo 1 socurity Intorost I nny monoys, crodite, or olhor propuriy of (he Mottgugor in {ho possoasion of
the Trustoe, on topasit or olhurwise. Notwithsianding any provision herain Lo th conlrary, in no avanl shall the sutstanding indoblodnoss
or obligations svcured by 1his Trust Doed oxcood 200 percont af the prlncipnl omount of the Note. )

TO HAVE AND TO HOLD he Eromlsus unto Ihe gald Trustne, Its succossors arid assigna for the purposos, and upon the uses and tusle
horein so1 torth, [teo lrom il righla and bonulile under and by virtuo of any Homastond Exomption Laws of the Sinto of lllinols, which said G
flghts anct benalils tho Mertgagor doos herply axpreasly rofouse and waiva,

IT 1S FURTHER UNUERSTOOD AND AGREED THAT. -

1) Morigagor shall (1) koop said promisos in geod condition and repalr, withoul wasto; (2} promplly rapair, rostorg, or rghulld any bulldings U
or improvemonts now or.heiaatior on the promises which may bacome dnmagod or dosiroyod; (3) koop said promiges iroe lrom mechanic’s
liens or lions in lavor 2« 1ho Unllad Stales or othor llone or claims for lien not oxprossly subordinated to tho lion hereol; (4) gny whon duo B\
nnr indeblednoss which mey ba secured by a llen or charge on the premises suporior to {ho flen horeol, and upon raquast axhibit satisiactory e
ovitlonce ol the discharge ol such prior lien te Trusies or to holdors ol tha Nole: (6) complte within a ronsonable tima any building or bulldings i
now ar at any lirme in processalaraction upon sald premires; {8) comply with all roquiremants of Inw or-munieipal-ordinancos with respect
to tho promisos and the use Poreol: (7) make no materinl alloretions In said promises excopt 08 roquirod by faw or municipal ordinance or
a8 proviously consenled 1o in wrinng by tha Trustor or heldors ol the Noto.

2) Mongagor shall pay bolare any'persnity atlaches alf ganeral (axes, and shall pay apecial laxos, spocinl nesossmsnis, wolor charges,
sowar sorvice charges, and cihor ¢hryes against the sromises when duo, and shall, upan writton roquest, turnish 1o Trugleo or to holdors
of the Nole the original or duplicate re2z:ts therolor, To pravenl dalaull hereunder-Marigagor shall pay in full under protest, in tho mannot
provided by statulg, any tax or nssassment ivnish_Morigagor may dosira to conlost,

3) MortPagor shall keap all buildings and Imrrovoments now or hateafler situaled on sald premises ingurad ngainsl loss or dampge by
fire, tightning and windstarm under policios providing 1o paymenl by the Insurance companias of moneys sulficiem elther 1o paY the cosl
ol replacing the same or (o pay In luli the indabledneys Securad horaby, all in companlies salislastory to (he holders of tha Nolo, under Insurance
policies payable, in case ol lass or damage, to Trustes Lor Pie benelit of Ihe holders of the Nete, such rights.to be evidanced by the standard
mortgage clause to be allached to each policy, and shaiiaravar all policies, Inciuding additlonal and renewal policles, to holders of the Note,
and [n case of insurance about to explre, shall deliver rarieivri policies not 1ess than len days prior to the raspeclive dales ol expiration,

4) In case of delaull therain, Trustes-or the holders ol tha Mele may, bul need not, maka.any payment or perform any acl herelnbelorn
recuired of Vortgagor In any lorm and menner deemed expedient, 1nd niny, but nead nof, make fuil or parilal payments of principal or interest
on prior encumbrances, il any, and purchase, discharge, compromiss-atzattleany-tax lien or other prior lien or (ltle or claim \horeo!, or redaem
Irom any lax sale or forfeliure affecting said pramises or conlest any lax oz a%5sasment, All monoys pald for ary of the purposes harein authorlzed
and all expenses pald or Incurred in connaciion thatewith, 1ncludin%ransunvble allornoy's feos, and any other muneyrs advanced by Trustes
or tho holdars of lhe Nale to prolect the morigaged pramises and the llen oo, plus reasonable compensation o Trustae lor sach malter
concerning which action hereln authorlzed may be taken, shall bo so much additie/irt indebledness secured hareby and shall becoma immedialaly
due anc payable withow notice and with Interost-thereon at the rale of nina percantper annurm. Inagtion of Trustee or holdors of the nota
shall naver be considored as a waiver of any right accruing 1o them on accouin of ary-delaull hereunder on the part of Mortgagor.

5) The Trustee or the holders of the note hereby secured making any paymeni horcbv';l'v:.horlzed‘raia!frig 10 {a%es or agsassments, may
do so according to any bill, stalement-or estimale procured lrom the uppro?riata publlc ofiirs withaut inquiry inle the accuracy ol such bitl,
slalement or eslimate or Into the valldity of any tax, assessment, sale, lorfeiture, tax lien‘ar ii'a or clalm thereof,

6) Morgagor shall pay each llem of indablednass herain mentioned, both pringipal and-intaresi whan due according to the lerms heraol,
Al the election of the Holdars ol the princlpal Note, and whhout notice to the Mortgager, all unpaid Indahiedness secured by this Trust Dead
shalf, notwlthstanding anything in the principal Note or in thls Trust Deed to the conirary, become dite and payable when default shall oceur
In payment of principal or Intgresl, or In case defaull shall occur and conlinue lor thrae days In the peronnance of any olher agreemeni
ol the Morigagor hereln contalnacd,

7) Whenthe indebtedness hereby secured shall becoma due whelhor by the lerms of the Note herain descriar. ar by acteluration or olher-
wise, holders of tha Neta or Trustee shall-have the righl-to-foraclose the hen hereot and also shali have all olhar (s provided by Lhe laws
of llincis lor the enforcement of a mortgage debt. In any suil to foreclose the lien herect, hera shall be allowed (nd included as additional
indeblednass in'the decree far sale all expenditures anc:expenses which-may be paid-or incurred by or on behail T usies or holdars of
the Note for altorneY's Iees, Trustess lees, appralser's fees, outlays lor documenlary and expert evldence, stenographer’s charges, publication
nosts and costs (which may be aslimated ag 1o ilems to be expanded afier anlry of decree) of procuring afl such abstracis of title, tille searches
and gxaminalions, guarantee policies, Torrens certificate, and similar dala and assurances with respect lo tille as Truslee or holders of the
Nolo maj doom to bo roasonably nacessary elther to prosecute such sull or to avidence |o bidders al any sale which may be had pursuant
to such dagroe the truo condiion of the il 1o or the valus of the pramisos, In redition, nll axpendilures and axpenses of 1he nature in this
paragraph mentioned shall bacome so much addillona! Indebtacdness secured horeby and immedialely due and payable, with interast Ihareon
al the rate of nine Parcenl per annum, when paid or Incurred by Trusiee or hoiders of the Nole in connaction with (a) any action, sult or proceading,
including but net kmited to probate and bankruptey proceedings, to which elther of them shall be a parly, elther as plainill, claimant or delendan,
by reason of this Trust Deed or any indebladness hereby secured: or (b} preparations for the commancement of any suit for Lhe loraclosure
hareot aller accrual of such right (0 foreclose whather or not actually commenced; or (¢} prapar:ttions for the delense of any threatened sult
or procaeding which might alfact the premises or the security hereol, whether or nol actsally commenced.

8) The proceeds 2! any loreclosure sale of tha pramises shall be distribuled and applied in the lollowing order of priority. Flrst, on account
ol all costs and expenses inciden 1o lhe loreglosure proceedings, Including all such llems ag ara mentionad in the preceding paragraph heraof:
second, all other ilems which under the terms hereof constitule secured indebtedness additional 1o thal evidenced by the Note hereby secured,
with Inlgrest thereon as hersin grovlded: third, all principal and interest remaining unpaid; tourth, any surplus lv Mortgagor, his heirs, legal
reprasantalives or asslgns as thelr righls may appear.
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