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Toan # 900363-3

Stats of Illinols "
Mortgage ™31 530 6856 703B

This Indenture, Made this 29th day of January , 19 8Bberween
LARRY BOWARD, A Bachelor and LA DONNA ANDERSON, A Spinster '

MIDWEST FUNDING CORPORATION
a corparation organized and existing under the laws of the State of Illinois

Mortgagee.

+ Morigagor, and

Witnesseth: That whereas the Morlzag is justly‘in ebted to the Mortgagee, as is evidepced bya
date herewith, in the principal sum of - venty ~three thousand %’1"9 tundred an

paynble with iniergst 6! the r. te of - . Ten and one half
per centum (
office in B ' ILLINOIS ,or
al such ol er plnce as the holder may desigrite In writing, and delivered; the said principal and interest being payable in monthly installments of

Six hundred seventy-two a'u“ 00

; ‘ Dollars (3

on March 01, 19 B8 cand a .kc sum on the Tirst duy of each nnd every month thereafter until the note is fully puid.
exce?alhul the final payment of principal and int rest, i not sooner paid, shall be due and payable on the first day of February
20

Now, therefore, the said Mortgagor, for the better securing bf the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, dozs Uy these presents Mortgage and Warrant unto the Mortgagee, its successors
or assigns, the following described Real Estate situate, lying, ane oeing in the county of COCK
and the State of lllinois, to wit:

LOT 106 IN PACESETTER KNOLLCREST HARRY M. CUTNN MEMORIAL SUBDIVISION, A
SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF 7dF NORTHEAST 1/4 AND PART OF THE
NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 26, TOWNSHIP 36 NORTH, RANI-}E 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOR CCUNITY. ILLINOIS.

THE RIDER TO STATE OF ILLINOIS FHA MORTGRGE ACCELERATICN CLAUSE ATTACHED HERETO
AND EXECUTED O EVEN DATE HEREWITH IS INCORPORATED HEREIN /i@ THE COVENANTS AND
AGREEMENTS OF THE RIDER: SHALL AMEND AND SUPPLEMENT THE COVENANIS A!\D AGREEMENTS
OF THIS MORTIGAGE AS IF THE RIDER WERE A PART HERECF.

Ttem 4 28-36-222-030 A0 .,

Also known as 2708 LARKSPUR LANE, HAZEL CREST

Together with all and singular the tenements,. hereditaments and appurtenances thereunto belonging, and the rents, itsues, and profits
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumb-

ing and other fixtures-in, or that may be placed in, any building now or hereafter standing on said tand, and also all the estate, right, title, ~

and interest of the said Mortgagor'in and to said premises.

To have and to hold the above-described premises, with the ap-  of this instrument; not to suffer any lien of mechanics men or
purtenances and fixtures, unto the said Mortgages, ils successors  material men to attach to said premises; to pay 1o the Mortgagee,
and assigns, forever, for the purposes and uses herein set forth,  as hereinafter provided, until said note is fully paid, {1) a sum
free from all rights and benefits under and by virtue of the sufficlent to pay all taxes and.assessments on said premises, or
Homestead Exemption Laws of the State of Illinols, which said any tax or assessment that may be levied by authority of the
rights and benefits the sald Mortgagor does hereby expressly State of Hlinois, or of the county, town, village, or city in which
release and walve, the said land is situate, upon the Mortgagor on account of the

. ownership thereof; (2) a sum sufficient to keep all buildings that

And said Mortgagor covenants and agrees: may a1 any time be on said premises, during the continuance of
said indebtedness, insured for the beneflt of the Mortgagee in
such forms of insurance, and in such amounts, as may be re-
quired by the Morigagee.

To keep said premises in good repair, and not to do, or permit
1o be done, upon said premises, anything that may Impair the
value thereof, or of the security intended to be effected by virtue

Thia form Is used in connection with morigages insured under the one- to fountemily programs of the Nationsl Housing Act which pmldc
for pariodic Mortgage Inaurance Premium payments.

Page 10t d EU W 307 HUD-92118M(10-85 Edition)
I 24 CFR 203.17(a)
p-am VMP MORTGAGE FORMS » [313) 7624700.¢ (800) 621-729

%)per AnmIm,on the unpald balance until paid, and made payable 10 the order of the Mortgagee at its ’
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In case of the refusal or neglect of the Mortgagor to make
such paymenis, or to satisly any prior lien or incumbrance other
then that for taxes or assessments on sald premises, or to keep
said premises in good repair, the Mortgagee may pay such taxes,
assessmentis, and insurance premiums, when due, and may make
such repairs to the property herein mortgaged as in its discretion
it may deem necessary for the proper preservation thereof, and
any moneys so paid or expended shall become so much addi-
tiona! indebtedness, secured by this mortgage; to be paid out of
proceeds ol the sale of the mortgaged premises, if not otherwise
paid by the Mortgagor.

1t is expressly pravided, however (all other provisicns.of Lhis
mortgage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge
or remove any tax, assessment, or tax lien upon.or- against the
premises described herzinor any part thereof or-the _improve- :
ments situated thereon, 53 long as the Mortgagor shall, in good
faith, contest the same ¢i thz validity thereof by appropriate .
legal proceedings brought in 7 eaurt of competent junsdnction,
which shall operate to prevers th. collection of the-tax, assess-
ment, or lien so contested and the z.le or forfeiture of the said
premises or any part thereof to satiriy tie same,

And the snid Mortgagor further covcuants and agrees as
{ollows:

That privilege is reserved to pay the debt in wheie, o~ in part,
on any instaliment due date.

That, together with, &nd in addition to, the monthly piym:pis
of principal and interest payable under the terms of Ihe note
secured hereby, the Mortgagor will pay to the Morigagee, on ihe
first day of each month unii) the said note is fully paid; the
following sums:
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a 84 A sum equal to the ground rents, if any, next due, plus
the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged prop-
erly, plus taxes and assessments next due on the mortgaged prop-
erly (all as estimated by the Morigagee) less all sums already paid
therefor divided by the number of months to elapse before one
month prior to the date when such ground rents, premiums, taxes
and assessments will become delinquent, such sums to be held by
Morigagee In trusl to pay said ground rents, premlums, taxes and
specinl assessments; and

b XA~ All payments mentioned in the two preceding subsections
of this paragzaph and all payments 1o be made under the note
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secured hereby shall be added together and the aggregale amount
thereof shall be paid by the Mortgagor each month in a single
payment to be aplied by the Mortgagee (o the following ilems in
the order set forth:

I (I ground rents, if any, taxes, special assessments, fire, and
other hazard insurance premiums;
@8 interest on the note secured hereby;
IITX® amortization of the principal of the said note; and
IV QX late charges.

Any deficiency in the amount of uny such aggrepite monthly -
payment shall, unless made good by the Morigagor prior 10 the
due date of the next such payment, constitute an event of default
under this mortgage, The Mortgagee may collect a “*late charge"
no! 1o exceed four cents (4) lor cach dollar {$1) for cach pay-
ment more than fifteen (15} days in arrears, (o cover the extra
expense involved in handiing delinguent payments.

If the t of the payments made by the Mortgagor under
subsccnor%hf the preceding paragraph shall exceed the
amount of the payments aciually made by the Morigagee for
ground rents, taxes, and assessments, or insurance prewtums, a8
the case may be, such excess, if the loan is current, at the oplion
of the Morigagor, shal} be credited on subsequent payments o be
made by the Mortgagor, or refunded 10 the Mortgagor. 1,
however, Sc monthly payments made by the Mortgagor under -
subsectionT8Kof the preceding puragraph shall not be sufficient
to pay ground rents, taxes, andd assessments, or insurance
premiuing, a8 the case mny be, when the sime studl become dug
pudd payable, then the Mortgagor shull pay 10 the Morigagee any
amuvnt pecessary to make v the defickency, on or before the
dats viaen puyment of such ground rents, toxes, assessments, or
insuraice premiums shall be due, 1T a1 any time the Morigagor
shall tendsr 2o the Mortgagee, in accordance with the provisions
of the note/zecured hereby, full payment of the entire in-
debtedness representud thereby, the Mortgagee shall, in com-
puting the amoust-0fsuch indebtedness, credit 1o the account of
the Motigagor all paynunls made under the provisions of subsee-

llon Ea: of the Eruuulmv !m'asrugh

axmmwmmxmmwmuxwxx

KN, 1 there shall be a dcfault vader any of the provisions
of this mortgage resulting in a public st 54 the premises covered
hereby, or il the Mortgagee acquires thz pronerty otherwise after
default, the Mortgagee shall apply, at the time of the commence-
ment of such proceedings or at the time the procerly is otherwise
acquired, the bajance then remaining in the funds accumulated
under subscctiof?¥f of the preceding parngmph as a credit
agalnsl the amount of principal then rcmalmm, unpmd under suid
DR LOE R .

And as additionsl security for the payment of the indebtedness
aforesaid the Mortgagor does hereby assign to the Mortgagee all
the rents, issues, and profits now due or which may. hereafier
become due for the use of the premises hercinabove described.

That he will Xeep 1he improvements now exisling or hereafler
erccted on the mortgaged property, insured ns may be required
from time to time-by (he Mortgagee against loss by fire and
other hazards, casualiies and contingencies in such nmounts and
for such periods.as may be tequired by the Mortgagee and- will
pay prompily. when due, any premiwms on such insurance provi-
sion for paymem‘. uf w!tu:h has ol bccn made hereinbefore,

Page 2 of 4
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CASE# 131: 530 6856 703B

FHA MORTGAGE ACCELERATION CLAUSE

All FHA Mortgages - Effective 12/01/86

The mortgage shall, with the prior approval of the Federal Housing Commissioner, or his designee, declare all
sums secured by this mortgage to be immediately due and payable if all or a part of the property is sold or
ctherwise transfarred (other than by devise, descent or operation of law) by the mortgagor, pursuant to a
contract of sale executed not later than 24 months after the date of execution ofthis mortgage or not tater than
24 months afte: the date of a prior transfer of the property subject to this mortgage, to a purchaser whose
credit has not boen approved In accordance with the requirement of the Commissioner.

x%w b{l/fwm@/ Janvary 29, 1968
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Borr)(%r LARBY EOIALD Date
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///dZML/ January 29, 1988

Borrower LA DONNA ANDERSO: Date
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Borrower ' Date
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State of

SYS2S0S8

SS.
County of

I, the undersigned, a notary public in and for the said County, in the Stateafrresaid, DO HEREBY CERTIFY
that LARRY HOWARD, A Bachelor and LA DONNA ANDERSON, A Spiustcr

personnally known to ma to be the same parson ._S_whose name _S subscnbed to the feregoing instrument,
appeared before me this day in person, and acknowledged that Ee - 5igned, seaier 2nd delivered the

said instrument as THEIR free and voluntary act, for the uses and purposes \hecein set forth.

Given under my hand and olficial seal, this _GL@day of : -.Jammm// _ 1945

ﬂgn ,M

Notary Public
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This instrument was prepared by Midwest Funding Corporation
1020 31st Street, Suite 401, Downers Grove, lllinols 60515
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