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MORTGAGE 515451-3

THIS MORTGAGE (“Security Instrument®’) is given on FEBRUARY 2 $18-00
{9 88 Themorgagoris SANDRA E. HORWITZ, SPINSTER

(“Borrower"). This Zecurity Instrument is given to

HORIZON FFEOBRAL SAVINGS BANK . .
which is organized ana cisting under the lawsof THE UNITED STATES OF AMER LCAgnd whose address is

1210 CENTRAL-ZVENUE '

WILMETTE, ILLINCTIS 60091 - {**Lender™).
Borrower owes Lender the priuciraisumof -

ONE HUNDRED FQUKTLZEN THOUSAND AND NO/100

Dollp=(US. § 114,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Initrinant (*Note™), which-provides for mouthly payments, with the full debt, if not
paid earlier, due and payable on MarCH 1, 2018 , This Security Instrument
secures to Lender: (a) the repayment of the (febt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other suine, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Ior 'ower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortiape, grani and convey to Lender the following described property

located in COOR County, Nlinois:
UNIT 5-C IN PHE 2335 NORTH COMMOMwEALTH CONDOMINIUM, AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: THE NORTH 111 FEET
OF THE SOUTH 211 FEET OF THE SUBLIV1ISION OF LOT 8 INM BLOCK 1 IN
PETERBORD TERRACE ADDITION TO CHICAGY, BEING LOTS 1 TC 3, IN THE
FOSTER SUBDIVISION COF PART OF LOT 2; wL2TS 1 AND 2 AND PART OF LOT 3 IN
ADAMS AND PORTER'S SUBRIVISION OF PARYT 07 BLOCKS 2 AND 3 IN THE CANAL
TRUSTEES' SUBDIVISION OF THE NORTH 1/2 OF THE NORTH 1/2 OF THE SOUTH
EAST 1/4 AND THE EAST 1/2 OF THE SOUTH W.ST 1/4 OF SECTION 33, TOWN-
SHIP 40 NORTH, RANGE 14 EAST OF THE THIRD FRLICIPAL MERIDIAN, IN COOK
COUNTY, ILLINCIS, WHICH SURVEY IS ATTACHED AS £XHIBIT "A" TO THE
DECLARATION OF CONDOMINIUM RECORDED . .AS DOCOMEN®) 24975761, TOGETHER
WITH ITS UNDIVYDED PERCENTAGE INTEREST IN THE CCmnMON ELEMENTS.

S——-) Tl

14-33-201-018-1035 /Vl

Mortgagor furthermore expressly grants to the Mortgagee its successors and assigns as righisani easements

appurtenant to the above described real estate the rights and easements for the benefit of said property set
forth in the aforementioned declaration and all other rights and easements of record for the:benefit of said

property. This Mortgage is subject to all rights, easements, restrictions, conditions, covenants, and reserva-
tions contained in said declaration the same as though the provisions of said declaration were recited and
stipulated at length herein.

which has the address of 2339 NORTH %OMI;IONWEALTH-—UNIT ac CH ICf&GO
treel {City

Hlinoi 60614 " "y,
linois (2 Code) ("*Property Address™);

085250S8S

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now ar
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subjeet to any
encumbrances of record.

~ 'THIS SECURITY INSTRUMENT combines uniform. covenants for national use and non-uniform covenonts with
limited varintions by jurisdiction fo constitute & uniform security insirument cavering real property.

ILLINOQIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
.075‘27 A TOMMDUDATED BUSMESS FORMS, INC, - MT, CLEVENS, MWCMIGAN S804 - (31 1) 7924300
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DATE : FEBRUARY 2, 1988
LOAN NO.: 515451-3

RELEASE FEE RIDER

THIS RIDER is incorporated into a certain Mortgage dated
of even date herewith given by the undersigned to secure locan
indebtedness; said Mortgage encumbers real property commonly

described as:

2339 ’0NTH COMMONWEALTH-UNIT 5C, CHICAGO, ILLINOIS 60614

Borrower and Lender agree that covenant 21 of the Mortgage
shall only be"given effect if the Note secured by this Mortgage
is sold or assignizd, either in whole or in part, to either the
Federal Nationair"Mortgage Association or the Federal Home Loan
Mortgage Corpeoratiori and that otherwise the following provisions
shall apply to a release of Mortgage:

If +the Federal Houwz Loan Mortgage Corperation buys all or
some of the lender's /rights under the Mortgage (or Trust

Deed) and Note, the nromises and agreements in this rider
will no longer have any torce of effect.

Upon payment of all sums(sncured by this Mortgage and pay-
ment of a reasonable fee ror. preparation of the release-
deed, Lender shall release c’Xils Mortgage. Borrower shall
pay all costs of recordation.

IN WITNESS WHEREOF, BORROWER has eun=cuted this RIDER.

dpnia éﬁ/mnzz/

Borrower SANDRA E.' iORWITZ

Borrower

08525688

S FIKED INTEREST RATECONVERSION OPTION 7 7777
(A) Option to Convert to Fixed Rate
I have a Conversion Option which I can exercise unless [ am in default or this Section 5 (A) will not permit me

to do so. The “Conversion Option” is my option to convert the interest rate I am required to pay by this Note from
an adjustable rate with interest rate limits to the fixed rate calculated under Section 5 (B) below,

The conversion can only take place as of the.last day of any calendar month, Each date on which my adjustable
intereat rate can convert to the new fixed rate is cailed the “Conversion Date,”

If 1 want to exercise the Conversion Option, 1 must first meet certain conditions. Those conditions are that: (i)
1 must give the Note Holder thirty (30) days prior written notice that-I want to do go; (li) on the Conversion Date,
1 must not be in default under the Note or the Security Instrument;:(iii) by a date specified by the Note Holder, 1
must pay the Note Holder a conversion-fee equal to one percent (1.0%) of the outstanding principal of this Note as
of the Conversion Date; (iv) I must sign and give to the Note Holder any-documents the Note Holder requires to ef-
fect the conversion; (v)-1'have made no more than one monthly payment late in the preceding 12 months, and (vi)

CoMOWet
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1." Payment of Principai and Interest; Prepayment and Late Charges. Borrower shall promptiy pay when due
the principal of and interest on the debt evidenced by the Note and any prepaymem and late charges due under the Nole.

2. Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a-sum (**Funds”) egual 10
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly: hazard:-insurance premiums; and {d} yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarnmu:d by a lederal or
state agency (including Lender if Lender is such-an institution); Lender shall apply the Funds 16 pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid' on-the Funds, Unless an agreement-is made or applicable law
rcqu:res interest to be paid, Lender shall not be required.to.pay. Borrower any-interest.or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds'are plcdged as addmonal security for the sums secured by
this Security Instrumeént.

If the amount of the Funds held by Lender, together with the fulure monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,,
at Borrower's opt’an, either prompitly. repaid 10 Borrower or credited to Borrower on momhly payments of Funds. If the
amount of the Fuono's held by Lender is not snfirisnt ta o tho endonm: femme o
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UNIF:
ORM COVENANTS. . Borrower and Lender covenant and agree as-follows:.

.- 1. Payment of, Princip:l and Inter,
erest; Prepayment and ;
nzcnp:l 0?8“'9 inferest on'the debt evndcne’ed»ﬁf;the’:ﬁbté fate : por;&;wer Harges dunrdy pay when e
s o T“e’ R Imu“nce foed ¥ theNo T and'late charges dne under the No:e

Lin e

. Myuew“ﬁudinmmmemubeequﬂ-mthel‘-edenl_nomelun!uonmecﬂpmaﬁon'annﬁednet
- ryléidasof dncmdﬁmeofdayspeciﬁedbytbeﬂmﬂmmﬁ)’ thcmi;iuﬂsmmofdﬁsﬂmhm
:chu 15 years, 30-year fixcd rate mortgages coveréd by applicable sy inandatory delivery.commitments; plus- . !
. oné-haif of one percentage point (0.5%); rounded:to the nearest one-cighth.of one percentage: point (0:125%); or i
- (#i)if the original term of this Note'is 15 yearsior less, ls-wlwmwmby-ppnublem i
' mandatory delivery commitments, plus one-half of one percentage point (0.5%), rounded to the nearest one- 3
cighth of oné percentage point (0.125%).. If this required et yield cannot be determired because the applicable i
"eommiunent:mnotmhmqudedawmmmmmwuﬂummbk , it
"informnﬁon. e
(C) New. Pmt Alnolnt -ul E!tactlvelhlc :
!f!ebozvnexemsetheConmﬁonOpﬁon.theNmeHo!duwnldemmmetheamzottbemthly
.uymemtlmw‘.dbesul‘ﬁcnenttotemtheunpnidpﬁncimlmnpectedtooweonthe(:onmuonmwm
* fall on the maturi.y iJate at my new fixed interest rate in substantially equal payments. The result of this calcula-
tion will-be the nev' o;ount of my monthly payment:: ‘Beginning with-my first monthly. payment after the. Con-
- versioi Date, Lwill gwv fhe new'amount as my monthly payment untj] the maturity date.
- - (K1) . New Note and M rigage !
.- 7§ acknowledge and ag.iee hunttheﬂml-!older’sppﬁon.lwnlmmnnewnmt“ﬂewNm")mdanew !
-\mﬂme("NewMonme ovmchshnllrepheetheNo;cmdSecmtylnunmenundwh:chMpmﬁdefora i
fixed interest rate equal tothe rate determined under, (B) above with monthly payments determined i
under!’anmph(t:)abovemdsvm eonmnothertemswmchmlubnmﬂlﬂydmﬂutommmtbeﬂotemd b
Security Instrument with such chaZgzs or modifications as the Note Holder deems necessary or apppropriate to P
!

089290‘33

..{i} reflect the fact that the interest rute .21\ be fixed for the balance of the term of the New Note and/or (i) to i
qualify the New Note and New Mortn;e fcr sale to the Fedenl National Mon;tse ‘Association and/or the '
Federal Home Loan Mortgage Corporatiup. if the Note Holder requires that I execute a New Note and New :
Mortgage, 1 acknowledge and agree that I ab2/' be.responsible for the payment. of all costs and expenses incurred :
by the Note Holder in connection therewith inch.d’ng, without limitation, the cost of the preparation and recor- :

.din;orareluseo!'thc Security Instnnnent. the umofpwpuinaaNew Note and a New Mortgage, the cost of

- recording the New Mortgage, the.cost of issuing a tith.uunnee policy in favor of Lender with respect to the
New Mortgage and such other costs.as may be customad.ychaned by nlender in connection w:th the refinanc-
ingofa tome loan. )

GMSMOFTHEMPEMORAWWLWIN DORROWER
R ¥ Unmnonmraudmtbcmmmwm'aemdlﬁmmedinmBofﬂmAd~ : _
jmble Rate Rider, Uniform Coveriant 17 of the Security Instr.o .cnt is amended to read as follows: - ;

- Tennsfer of the Property or a Beneficls) Interest in Borrower. /£ 2!l or aay part of the Property or any in- :

-'tefest in it is sold or transferred (or if a beneficial interest in Bortower'is ~Nd:or transferred and Borrower is not a Vi

'*nutunlpeuon)thhontlendet’spﬁorwﬂtmeomem,lmdum.mmopﬁon.mquireimmedmcmmentin oy
full 61 a1} sums secured by this Security Instrument. However, this'optio= Zali not be exercised by Lender if exer-
cise prohibited by federal Iaw as of the date of this Security Instrument, Le s'vr aiso shall not exercise this option
if: (a) Borrower causes to be subinitted to Lender information required by Loy er to evaluate the intended
wansferee as if a new Joan were being made 10the transferee; and (b ) Lender re.: va7.bly determines that Lender’s

. security will not be impaired by the loan.assumption lnd thu the mk of l bmch of s 24 covennm or meemem
in this Security. Instrument is acceptable 1o Lender, '

To the extent permitted by applicable law, Lender may. chme a raumble fee as.a conliition 10 I.ender's

ccnsent 1o the loan assumption. Leader may also reguire the transferee to sigh an'sssun oti’n agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreemerits aade in the Note
- and in this Security Instrument. Borrower will conuuue to be obligtted under the Note lnd iy Qecumy Instru-
- ment unless Lender releases Borrower in writing:

.Jf Lender exercises the option:to require’ immedine pcymmt in full, l.endcr lhlll pve Bonov e motiee of
acceleration: The notice shall provide a period of not less than 30 days from the date the notice is Gelivered or
mailed within which: Borrower mwman!ummumdbythhww Instrument. If Borrower fails to pay
these sums prior to the expiration of this. penod, Lender may. invoke any remedies permnitted by this Security In-
strument without further notice or demand on. rrower

. 2. lfBormwexﬂ'cilenheCam'eniouomionunderthemndiﬁommtedinSecﬂonBofthstjumble ‘
Rate Rider, the amendment to Uniforni Covénant 17 of the Security Instrument contained in Section C (1) above )

g thnlltheneuutobeineffect.mdthepmvhimofUnifomCovmm lToftheSecnmylnsmxmenuhm:n- i
stead be in'‘effect; as foliows:: = - -

Teansfer. ol‘tie!’mpcﬂyorllenﬁdﬂhmlllom !fnlloranyp.rtofthel’mpenyormyin-
tetestinitiuoldortransfened(orifa ‘beneficial interest in Borrower is sold or transferred and Borrower isnota
.natural person) without, Lender's prior writien cununt. Lender m:y ‘At its option, require imsmediate pryment in
full of all-sums secured by this Sccurily Insiroment. However, this option: ihn!l not be exercised by Lender if exer-
cise is prohibitéd by federal law as of the date of this Sa:mity Insirument..

If Lénder exercises this option, Lender shall give Borrower notice of aeeelenﬁcm. “The notice shall provide a

_period of not less than 30 days from the date. the:notice is delivered or mailed within which Borrower must pay il -
" sums secured by this Security . Imtrument. If. Borrower faiis to pay these tunu prior 1o the expmuon ‘of this
- period, Lender: may( ‘invoke any’ remedies p‘érhﬂlted byﬂiil Sécurity lnm'ument without further notice or demand
m Bmer. [T
' BY SEONING BELOW Bormer aceep:s nnd a;mel !o t!us tunls and eovemts eontained in this Adjustable Rate
s Ridcr G
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e NOEEICIAL COPY

. 1. Payment of Principal and Interest; Prepuyment and Late Charges. Borrower shall promptly pay when due
the principal of and inierest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2. Funds for Taxes and Insurance. Sishiert 1a ﬂnn“"'-'.lf'_!: EELE S -

-

' : i it ' jating value of my
- the Note Holder obtains a property inspection (at my cost) which reveals no signs of depreciating
house.




