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THIS MORTGAGE (“Mortgage’) is made this 28TH day of _JANUARY
1988  between Martgagor, JOHN W, SMITH AND BETTY 1.. SMITH, HIS WIFE

(herein "Borrower’’} and the Mortgagee, Citicorp Savings of Illinois, & Federal Savings and Loan Association,
8 corporation orgapized and existing under the laws of the United States, whose address is One South Dearborn Street,
Chicago, Illinois 60623 (herein “Lender').

WHEREAS, Borcower is indebted to Lender pursuant te an Equily Scurce Account Agreement (“Agreement’’)
of even date hereof, add/ticanlly secured, if appropriate, by a Security Agreement and Collateral Assignment of Beneficial
interest in the land trus* hrlding title to the property (‘“‘Security Agreement'), in the principal sum of

T3 REY-EIGHT. _THOUSAND AND NGQ/100's e yoyey
($_38,000.6C0 ) S, dollars, (Borrower’s “Credit Limit") or se much of such principal as may he ad-
vanced and outstanding, with intZrest thereon, providing for periodic installment payments of interest, optional credit
life and/or disability insurance pre~iums, and miscellaneous fees and charges for ten (10) years from the date hereof,
thervealter, for periodic installment parments of 1/240 of the Outstanding Principal Balance, interest, optional credit
tife and/or disability insurance premiuzis, and miscellaneous fees and charges for twenty (20) years; all such sums,
if not sooner paid, being due and payabie azproximately thirty (30) years from the date hereof.

To secure to Lender (a) the repayment of tne indebtedness evidenced by the Agreement, with interest therson,
the payment of all other sums, with interest therpon advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenantsond agreements of the Borrower herein contained, and (b} the repay-
ment of any future advances, with interest thereor._rirde to Borrower by Lender pursuant to paragraph 7 hereof, (such
advances pursuant to paragraph 7 hereof of principal inade after the date hereof being referred to as “future advances™),
and {c) any “Loans’ (advances of principal after the date neieof} as provided for in the Agreement (it being the inten-
tion of Lender and Borrower that all such Loans made aftor the date hereof enjoy the same priority and security hereby
created as if ail such Loans had been made on the date herzol; and {d) the performance of Borrower’s covenants and
agreements under this Mortgage and the Agreement secured nsrehy. For this purpose, Borrower does hereby mortgage,
grant, convey and warrant (unless Borrower be an Illinois land <rist, in which case Borrower mortgages, grants, con-
veys and quit claims) to Lender the following described property locatzd in the County of CQOK
and State of Illinois:

7/ 07989 2 75427

LOT 41 IN CAMBRIDGE AT PALATINE UNIT ! BEINC /[ SUBDIVISION IN THE NORTH
WEST 1/4 OF SECTION 21, TOWNSHIP 42 NORTH, RANGFE 19 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

88052636
4
which has the address of _1336 WEST HAMPTON PLACE (street), _PALATINE
{city), ILLINOIS 60067 {state and zip code), (herein “property address’);

Together with all the improvements now or hereafter erected on the property, and all easements, rights, appur-
tenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Mortgage. All of the foregoing is
referved to in this Mortgage as the “property”.

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to morigage,
grant and convey the property and that the property is unencumbered, except for encumbrances of record. Borrower,
unless Borrower is un 1linois land trust, warrants and will defend generally the title to the property against all claims
and demands, subject to any encumbrances of record.

Borrowor acknowledges that this Mortgage secures an Agreement that containg provisions allowing lor changes
in the interest rate, and that Lender may, prioe to the maturity of the Agreement, reduce the Available Line of Credit
anclor require repayment of the total balance cutstanding under the Agreement.

Covenants. Borrower and Lender covenunt and agree as follows:

1. Payment, Term, Rate, and Finance Charges

(A) Payment of Principal and Interest. Borrower shall promgptly pay when due the principal of and interest
acerued on Lhe indebtedness evidenced by the Agreement, together with any late charges or other fees, charges or
premiums imposed by the Agreement, the Security Agreement, or by this Mortygnge.
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. The funds shall be helu BrNi £ h p NS or guaranteed by a federal
or state agency (including dér ¥ be B B app -the funds to pay the escrow
items. Lender may not charge for holdmg and applymg the funds analyzmg the account or verifying the escrow items, .
unless:Lender pays Borrower jnterest onthe. funds and apphcahle law’ pernnts Lender to make such a charge. Borrower, - -
and Lender may agree in writing that interest shall bé paidion the: funds . Unless an agreement is made or apphcable’ L
law requires. interest to be paid, Lender, shal],not be requu'ed to pay Borrower any interest or earnings on the funds!-
Lender shall give to. Borrower, thhout charge, an: annual accountmg of. the funds, showing credits and debits to the
funds and the purpose for, which. each debit to the funds was made, The ‘funds are pledged as additional seounty for
the sums- secured. by this Mortgage.

.If the amount. of the funds-held by Lender, together w1th the future monthly payments of funds payable prior -
to the due ‘dates of the: -escrow. items, shall exceed the amount reqmred to pay the escrow. items when due, the excess »": '
shall be, at Borrower s option, either promptly repald to Borrower or. eredlted to, Borrower on monthly payments of funds. :;_;
If the amount of the funds he]d by Lender is not suffiment to pay the escrow items when due, Borrower shall pay to.i = -
Lender any amount necessary to make up the deficiency. in one or more. -payments as. required by Lender. ' . o

.. Upon payment; in full of all sums secured. by this Mortgage, Lender. shall promptly.refund to Borrower any funds .

held by.Lender. If u.nder paragraph 20, the property,is s ‘sold or a_oqu:red by. ,Lender, Lender, shxﬂl apply, no later than ! f;
1mmed.ately prior;to. the sale of the, property or its.acquisition by. Lender, -any. funds ‘held. hy Lender at the time of "
application as a credit agamst the sums secured by this- Mortgage

The above and foregomg prov Lsmns contamed m thls paragraph 2. relating to payment by Borrower to Lender

-3.. Apphcatlon of Payments. Uniess apphcable 1aw prov1des otherwxse, all payments received by Lender under
the Agreement and this acrtgage shall:be apphed,,‘ﬁrst to.the: Fmance Charge stated in Borrower's oldest past.due
periodic Billing Statemcnt,»f auy, and. then {during,the Closed End Repayment 'Ibrm)to the fraction of the Initial Closed-
End Prmcxpal Balance due sor/che same Penodchllhng Statement Payments y wlll then be applied snmlarly to Fxnance
Charges and: the fractlon of the Tmtlal Closed End Prmc:pal Balance dne‘_ n_the next oldest past due statement, and

e Charg 8: and the ﬁactlon of the Initial Closed-End

-9cszsoas |

ment was recewed by Lender Any. remauung amol ‘nt N'Il create a oredlt bel 1! ,Charges mcurred pursuant to paragranh '
7 hereof will be:treated as Finance Charges for pv-;::ses of appllcatl _ payments on]y.

4. Charges; Liens, Borrower shall pay all taxes, apmossments; chy ,ges, fines and; 1mposxtxons attrlbutable to. the
property which may attain priority over this Mortgage, wnd eaaeholdpay ents -Or ground rents, if any. Borrower shall
pay these obhgatlons in.the manner provided.in. paragre,.b 2, orif not.pe i that manner, Borrower shall pay them
on time directly.to. the person. owed payments, Borrower s‘\ul prompt]y furmsh to Lender. all notices of amounts to
be paid under this. paragraph If Borrower makes these paymun‘s dlrectly, ‘Borrower shall promptly furnish to Lender
receipts evidencing the payments. . . -

5. Hazard Insurance. Borrower shall keep the nnprovement raw existing or hereafter erected on the property
insured: agamst loss by fire, hazard _included, w:thm the term. “éxte '.ued coverage’ and any other hazards for which
Lender. requn‘ea insurance., This insurance. shall be mamtamed in, the, rmo‘mts and for the periods that Lender re-
quires, The insurance carner pro\udmg the insurance shall b(. chosen by Bormwer subject to Lender’s approval which
shall not. be unraasonably w1thheld
- _All insurance pohcles and renewals shall be acceptable to Lender and snml Am'lude a standard mortgage Llause
Lender shall have the nght to hold the policies and renewals, If Lender requlres, Borcawer shall promptly give to Lender
all receipts of paid premiums. and renewal. notloes. In. the event of loss,. Borrower shall give prompt notice to the in-
surance carrier and Lender, Lender may. make proof of loss if. not made promptly 1y 3orrower.

. Unless. Lender and. Borrower otherwme agréee. in wntmg.rlnsurance proceeds shall e applied to restoration or
repair of the property damages, if, the restoratlon«or repair. is economlcal]y feaslhle and’ heo ler's security is.not less-
ered. If the restoratlon or reapir-is. not econonucally fersjble, or, Lender 5 secunty wouid DP L€ ssened, the msurance
;proceeds shall be apphed to the sums 'secured by this Mortgage, whether or not then due, ‘with aiiv excess pald to Bor-
rower.. If Borrower abandons, the. property, or does-not answer within th1rty (30) days & -notice.roin Lender, uwrat.the |
-insurance. carner has .offered to settle: a. clalm the Lender may, coIlect the insurance proceeds Liender may, usy, the .
_proceeds to repair or, restore the property or to pay sUmMS eecured by this Mortgage, ‘whether or not then due. The'306- day ’
period will. begin. when the, notice is. given..

Unless Lender and Borrower otherwise’ agree m wrltmg, any apphcatlon of proceeds to prmc;pal shall not extend
or postpone the due date of the, payments referred to in. paragraphs 1 and 2 or change the amount of the psyments ‘
If under. paragraph 20, the property is acqmred by Lender, Borrower" s, right to any insurance pol:cxes and proceeds’
resultmg\from damage to, the: property prior to.the acqmsitlon shall pass to Lender to the extent of the sums secured
by this. Mortgage 1mmedmte]y prior to the acqulsltlon .

6. Preservation and Maintenance of Property; I.easehoids Borrower sha]l not destroy, damage or substan—
tially. change the property,.. allow the property to deteriorate or comlmt waste. If this Mortgage is.on a leasehold, Bor-
rowey shall comply with the provisions. of the. lease, and if Borrower acqulres fee title to the property, the leasehold

- and fee title shall not merge unless Lender agrees to ‘the. merger in writing..
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« * 18. Default.
" (@) The occurrence of an ejent orypwer under this Morigage:

(1) fdilure to' pay-when due any sum “of money. due under the-A greement or pursuant to this Mortgage, or the Security
Agreement; (2) failure to perform keep or observe any term, provisions, condxtlons, covenant warranty or representa-:
tion contained in the Ag’reement the ‘Mortgage, orin ‘the’ Securlty‘Agreement wh.u:h is requlred to be performed, kept
or observed. by Borrower‘ (3) occurrence of & default or an event of def: It iinder any agieement, instrument, or docu-.
ment before, now or at-any time hereafter detivered by or on Borrow : 'behalf to Lender, {4) occurrence of a default
or an event of" default under any agreement;’ ‘instrufient or documen before, now, or.at any time héreafter dehvered.
to Lender by any guarantor of Borrower's obhgatlons under the Ag-reement‘, the Mortgage, or-the Security Agreement;.
(6)if the’ property that-is the subject of this’ Mortgage, or the: ‘be ehctal= intérest io-any land trust-holding title to ‘that
praperty, is sttached seized, subject to a’ writ of dlstress ws.rran Y o ‘upen:or becomes subject to:any lien’or:
comes within' possesslon ‘of any receiver, trustee, custodlsn 'slgn _f' benefit of credltors, or ift euch property or;
benef’iclal mterest 1s encumbered or suffers such an-encum 6,01

. days, ot if Borrower ‘ghall be deéclared: :ncompete_nt'-
assets, mcludmg the property, (7) Borrower defaults m, T8

mxsrepresentatlon or’ om1tted any materxal mforms jon in the :

" . Borrower’s: apphoetron for the Ag’reement

(b) If Borrower ie in default under-the’ Ag’reement or thls Mortgage, Lender may reqmre Borrower to pay Jmme-f‘
dJately the prmclpa‘ LBJ xnce outstan_dmg. :

after default shall contm .1e to accrue mterest unt)l paxd at the rate prov1ded for in: the 7Agreement as if no default’

' . had'oceiirred:

. 18. '1\'ansfer of the Zr= porty, Ifr all or eny part of the property, or-an mterest therem is sold or transferred by

' borrower or 1f the beneficial ir.teest or ‘any part’ thereof. i any land trust holdmg title to the: ‘property is ass:gned .
sold or transferred, or if the: Borrcwe or the title hi dm ) 5 of Ag'reement for Deed or any agree:
ment for 1nstallment sale of the plo;er‘" "r'th ." ali -t tle: i 'd tru.st w:thout Lender s
prior written consent, excluding (s) the rreation: ] Y e FiEy. in
A (b) a transfer by de\nse, descent or by ope rs.ho* of

secured by this. Mortgage to.be. immediately. rue and paysb ; s ; ]
U200 Aoceleratlon, Remed:es. Lender shaﬂ uwe notn:e to Borrower pnor to aoceleratlon followmg Borrower ] breac}r ‘

_' the default must be cured and (d) that faﬂure'to cure he 2
result’ in’ acceleratron of the sums secured by! this M rtgage, fori.cto v

If the default is not- c "d ‘on’or before the date’ spemﬁ
: payment in full'of all surns secured by thls Mortgsg ‘withou
_]udlclal proceedmg. Le l] y
eys fden ...nd‘costs of tltle ewdence. R
graph 20 or absndonment of the property and at any_

: appomted receiver) shall bé entitled to enter upon; taJ" ;p_ossesmon’
: of the property mciu.dmg those psst due Any rents collec ! 'd“by

22, Release. Upon payment of all sums secu.red by thi
charge to. Borrower. ' Lender shall pay any recordation’ cost :

23. Waiver of Homestead. Borrower waives all right:, ‘t‘ homestead exemptlon in thc ororvorty.

24, Trustee Exculpatmn. If this Mortgage is executed ‘by an Tlinois land trust trustee eilerotes this Mortgage
as trustee as aforesaid; in-the exercise of the power and’ author:ty conferred up 3 and vested in it es -:sch trustee, and
it’is exprelsly understood and agreed by the Lender her a' )

such halnhty, if'any; being expressly waived; and ‘thatany recovery onftlns Mortg's'ge and the Agreement secured’ hereby i

shall be ‘solely. aga.mst end out'of the’ property hereby conveyed: by’ enforoement of the provisions-hereof and of said-

' Agreementf but, tlns wawer shejl in no way affect the personsl llabxhty of any mdlwdual co-maker or guarantor of *
sal.d Ag‘reement :

ing under the Agreement . -



