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N oan should be returned to: - _

<oChris C. Cavaiani _ MORTGAGE

% A" The First Nationn) Bank of Chicngo 748862
— One First National Plaza

Suite 0049 ‘
Chicage, lllinois GOG70-0049

{8pace Above This Line for Recording Data)

THIS MORT GAS}L}'&":SBFInlr\:fI lnsérumenl“) la glven on January 19
11‘3‘: 15 %&%D%ls married’ to each other’

R (“Borrower™).
This Security ‘nsirument is given to THE “.RST Nf‘ﬂ fO.NA.L BANK OJ‘ CJ”CAGO. ey
which is organized.and existing under the laws of , THE UNITED STATES, OF AMERICA.
and whose address iz ONE.FIRST, NATJQN(\L PLAZA, CHICAGO, JLLINOIS. 60670

Chatend fione ”ﬁ“%’bf“ﬂ’:‘ﬁ'ﬁ "FHSB'&CA"%’ EN HUNDRED _AND NO/100

Dollars (US. 8 gy 'lhn dcbt is e\ndcnccd by Borrower's note dated the same date as this
Security Instrument (“Note ) wh ch prowde.s for monthly payments, with the full debt, if not paid earlier, due and pay-
able on ruary 01, 3. This Security Instrument secures to Lender: (a) the repayment of the debt evi-
denced by the Nole, with interoLi; and all renewals, extensions and modifications; {b) the payment of all other sums,
with interest, advanced under paragraph 7 to pratect the security of this Securily Instrument; and () the performance
of Borrower's covenants and agreemenis‘under this Security Instrument aind the Note. For this piirpose, Borrower does
hereby mortgage, grant and convey io Lyader tho following described property located in €o0K

County, linols:

Tsond OF Talet TAL>

—_— .

UNIT NUMBER 5-A AS DELINEATEQ.ON SURVEY oF THE FOLLOWING DBSCRIBED REAL
ESTATE (HEREINAFTER REFERRED T\? & PARCEL):

LOTS 23, 24 AKD 25 AND THE WEST & 25 FEET OF LOT 26 (EXCEPT THEREFROM
THE EAST 12 INCHES OF THE SOUTH 50.15 TEET OF THE NORTH 60,08 FEET OF
SAID WEST 3.25 FEET OF SAID LOT 26) IN HEALY'S SUBDIVISION OF LOT 1 AND
THE NORTH 1/2 OF LOT 1l AND PART OF LOY 0 IN BLOCK 2 IN CANAL
TRUSTEES' SUBDIVISION OF SQUTH FRACTIONAJ HALF OF SECTION 3, TOWNSHIP
39 NORTH, RANGE 14 EAST OF THE THIRD PRINTIZAL MERIDIAN, TOGETHER WITH
THE NORTH 36.5 FEET OF LOT 10 LYING SOUTH OF 24D ADJOINING LOTS 23 AND
24 AFORESAID AND TOGETHER WITH THE WEST 2 INCHLS OF THE SOUTH 32.9%5
FEET OF THE NORTH 93.03 FEET OF SRID LOT 26, -{eXCEPT THE WEST 3.25 FEET
TN COOK COUNTY, ILLINOIS) WHICH SURVEY IS ATTACHID AS EXHIBIT "A" TO
DECLARATION OF CONDOMINIUM OWNERSHIP AND OF EASEMD M7 COVENANTS AND
RUSTRICTIONS MADE BY THE EXCHANGE NATIONAL BANK OF ‘'CLICAGO, A NATIONAL
BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENI TATZD OCTOBER 1.,
1972 AND KNOWN AS TRUST NUMBER 27072 AND RECORDED IN THZ TFEFICE OF THE
RECORDER OF COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER 22511972 TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS;
(EXCEPTING FROM SAID PARCEL ALL.THE PROPERTY AND SPACE COMPRIGING
THEREQF ALL. THE UNITS. AS DEFINED AND SET FORTH IN SAID DECLARATYOM. AND
SURVEY), IN COOK COUNTY, ILLINOIS.

DTN S T-03- 80/ - 068~ /005D,

™) which has the address of . 73.East Eln, U§5A ...Chicago

Street)

Wineis .. 1 (“Pruper]_y Addre%') REAL ESTATE TAX ID #17-03-201~-068-1005
le Cade)

TosErHER Wit all the improvements now or herealter erecied on the property, and all easements, rights, appurte-
nunces, rents, rayalties, mineral, oil and gas rghts and profits, water rights and stock and all fixtures now or hereafter a
part of the praperty. All replacements and ‘additions shall also be covered by this Security Instrument. All of the fore-
going is referred Lo in this Securily Instrument ns the “Property™.

12825088

BorrOWER COVENANTS thal Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claimg and demands, subject to iy en-
cumbrances. of record.

THIS SECURITY INSTRUMENT combines umfurm covenants for national use and non-uniform covenants with limited
varintions by jurisdiction to constitule o uniform security instrument covering real property.

ILLINO!S—-smgm Family—FNMA/FHLMC UNIFORM INSTRUMENT )
DEL 1668 (R-2-8 FONM 3014 12/83
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If Lender re uirerNQEEsLGA!@l@nk@tQ&E&l& by this Security Instru-

ment, Borrower shall pay the premiums required to ma¥utaift.the insurance in effect unti! such time as the require-
1rm:m for the insurance lerminates in accordance with Borrower’s and Lender's written agreement or applicable
aw.

8. Inspection. Lender or its agent mny make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or priur to an inspection specifying reasonable cause for the inspec-
livn,

9, Condemnation. The proceeds of any award or claim for damages, direcl or consequential, in connec-
tion with any condemnation or other taking of any part of the Property, or fer conveyance in tieu of condemnation,
are hereby assigned and shell be paid to Lender.

In t{e event of a total taking of the Proﬂerty, the proceeds shall be applied to the sums secured by this Secus-
ity Instrument, whether or not then due, with any excess paid ta Borrower, In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shaﬁ be reduced by the amount of the proceeds multiplied by the lollowing fraction: (a} the iotal amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor
offers to make an uward or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is given, Lender is authorized 1o collect and apply the proceeds, at its oplion, either (o restoration or
repair of the Property or to the sums secured by this Securilty Instrument, whether or not then due,

Unless Lender and Borrawer atherwise agree in writing, any application of praceeds to principal shall not
e?tendhur postpone the due date of the monthly puyments referred lo in paragraphs | and 2 or change the amount
of such paymenis

10}.) cirower Not Released; Forbearance By Lender Not a Walver. Exlension of the time for pay-
ment or modification of amortization of the sums secured by this Security Instrument granted by Lender to an
successor in interes. of Borrower shall not operate to release the liability of the original Borrower or Borrower'’s
successors in interest Lender shall not be required to commence proceedings against any successor in interest ar
refuse to extend timz ‘o7 rayment or otherwise modify amartization of the sums secured by this Security Instru-
ment by reason of any demvind made by the original Borrower or Berrower's successors in interest. Any forbear-
unce(!i)y Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or
remedy,
11. Successors and As-igns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Sccurity Instrument shall bind and benefit the successors and nssigns of Lender and Borrower,
sithject to the provisions of pareglapa 7. Borrower's covenants and agreements shall be joint and several. Any
Borrower who ca-sigas this Security dnstrument bul does not execute the Note: {a) is co-signing this Security
Instrument only to morigage, grant and/convey that Borrower’s interest in the Property under the terms of this
Security,Instrument; (b} is not personall? obiignted (o puy the sums secured by this Security Instrument; and {¢)
agrees that Lender and any other Borruwer'miy agree to extend, modily, forbear or make any accommodations
with regard to the terms of this Security 1net7ament or the Note without that Beorrower'’s consent,

12. Loan Charges. Ifthe loan secured'bv this Security Instrument is subject to o law which sets maximum
loan charges, and that law is finally interpreted soliai the inlerest or other loan charges coliected or to be collected
in connection with the loan exceed the permitted limite, then: {(#} any such lonn charge shall be reduced by thé
amount necessary to reduce the charge ta the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to berrower. Lender mag chiouse to make this refund by reduc-
ing the principal owed under the Note ar by making a dirertpayment to Barrower. If a refund reduces principai,
the reduction will be treated as a puartial prepayment witlioyt ‘any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. Il enacinienl or expiration of applicable laws has the effect
of vendering any provision of the Note or this Security Instrumen vienforceable according to its terms, Lender, at
its option, may require immediate payment in full af all sums secuied by this Security lastrument and may inveke
any remedies permilted by paragraph 19, If Lender exercises this etion, Lender shall take the steps specified in
the second paragraph of paragraph 17,

14, Notices. Any notice to Burrower provided far in this Security Insirument shail be given by delivering
it or by mailing it by first class mnil unless applicable law requires nse of pnother method. The notice shall be
directed to the Property Address or any other address Borrower designatds by, notice to Lender. Any notice to
Lender shall be given by first class mail 1o Lender's address stated herein or ary olher address Lender designates
by notice to Borrower, Any notice provided for in this Security Instrument shallGedzemed (o have been given to
Berrower ar Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be gotemed by federal law and the
law of the jurisdiction in which the Property is located. In the eveat that any provision o7 clause of this Security
Instrument or the Note conflicts with applicable luw, such conflict shall not affeci other prrov/sions of this Security
instrument or the Note which can be given cffect without the conllicting provision. To tiis sad.the provisions of
this Security Instrument and the Note are declured to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and el this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. Ifall or any part of ihe Property or
any interest in it is sold or transferred {or if a beneficial interest in Borrower is sold ur transferred and Borrower is
not a natural persor) without Lender’s prior written consent, Lender may, at its aption, require immediate pay-
ment in full of all sums secured by this Security Instirument. However, this option shall not be exercised by Lender
if exercise is prohibited by federnt law as of the date of this Security Instrument.

If Lender exercises Lthis option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this peried,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Bor-
rower,
i8. Borrower's Right to Reinstate, I Borrower meets cestain conditions, Borrower shall have the right
to have enfurcement of this Security Instrumeat discontinued at any time prior to the earlier of: {a} 5 days {or such
ather periud as applicable law rany specify for reinstalement) belore sule of the Property pursuant to any power of
sale contained in this Security tnstrument; or (b) entry of a judgment enforcing this Seeurity Instrument. Those
conditions are that Borrower: {a) pays Lender alf sums which then would be due under this Security Instrument
and the Note had no accelertlinn occurred; {b) cuces any defuull of any other covenants ar agreements; {c) pays all
expenses incurred in enforcing this Security instrument, including, but not limited to, reasonable attorneys’ fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Boecrower's obligation 1o pay the sums secured by this Security Instrument
shall continue unchaaged. Upon reinstatement by Borrower, this Security Instrument aid the obligations secured
hereby shall remnin fully effective as if no acceteration had-occurred. Flowever, this right to reinstate shall not
apply in the case ol acceleration under patagraphs 13 or 17.

12825088
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@ ﬁi’gﬂﬁ;ﬁlﬁ?&cm ADJUSTABLE RATE RIDER TO MORTGAGE

This ADJUSTABLE RATE RIDER TO MORTGAGE is made this 19th_dayof Japuary . 1988 andis
incorporated into and shall be deemed lo amend and supplement the morigage of the same date (“Martgage’) given by the
undersigned ("Borrower") ta secure the Borrower's Adjustable. Rate-Note {"Note’'} to The First Nalional Bank of Chicago
("Lender") ot the same date and covering the property described inthe Mortgage and located at:

73 East Elm U#5A, Chicage, IL HKDET1
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT,
The Noie providas far an initial interest rate of __9.250_ % and a first Change Date of _July 01 \
18 g4—. Section 4 of the Note providas lor changes In the interes! rate and the moenthly payments, as lollows:

*q. INTEREST PATE AND MONTHLY PAYMENT CHANGES

(A} Geperak
The interest rate { pav wili change based on movemsnts of the Index (described In Section 4{C)) and rate change limita-
tions (descriced in Secton 3{E)).

(8) Change Dates,
The interest rate ! pay may Change on the first Change Date and on every January 1 and July 1 thereafter. Each day on
which my interest rate could chanczis called a “Change Date". Since interest is collected in arrears, the amount of my monthly
payment may change on each Februaiy 1 and August 1 afier the first Change Date.

{C) Thelndex,
Baginning with the first Change Date, my iaterest rate will be based on an index. Although the [ndex value on the first
Change Date cannot be predicted, the index va’ae for the month of December ., 19.87. was __7,670 O,

The “Index" is the monthly average yield. expreysed as a percant per annum, for six manth certificates of deposil (CDs)
traded in the secondary market, as published In the Feraral Reserve's slafistical release H- 15 and the Federal Reserve Bulletin
and as avallable from the Lender and the Federal Reserve fank of Chicago. The new rate for each six month period will be
based on the most recent Index available at the end af tha rionta preceding the Change Date. I the Index is no longer available,
the Note Hoider wiil choose a new index and will give me tioti~o of this choice.

(D) Calculation of Changes.

Betore each Change Date, the Note Haider will calculate my new irteresi rate by adding 2.6 perceniage points to the index )
The Nole Holder will then apply the limits in Section 4(E). The resultwiil be my new interest rate until the next Change Dategn

With each interest rale change, the Nots Holder will determine thenaw amount of the monthly payment necessary to repafn
my loan in substantially equal payments by the maturity date. t will be notlfied of each change in my interesl rate and loan pay-m
ment in accordance with Section 4{G). 23

{E) Limits on intarest Rate Changes.

On the tirst Change Dale, the interest rate will not increase or decrease from the/iiiia! rate set forth in Section 2 by more
than 3, pog- Percentage points. On any Change Dale after the first Change Dale, the inleresirate will not increase or decrease
from the rata in sllect by more than one (1) percentage point or by less than one-tenth o/.one (0.10) percentlage point,

During the lite of the loan, the inlerest rate will not increase from the Initiat rate set forth. \n_Section 2 by more than
Y750 percentage points.

{F) Elfective Date of Changes.

My new Interest rate will become effactive on each Change Dats. | will pay the amount of my new niw/ithly payment on the
first monthly payment data after each Change Date until the amount of my monthly payment changes again.

(G) Notice of Changes.
The Note Holder will mail me a notice of any rate change at least 25 days before there is a change in my monthly payment.
This notice will include all information required by law.”

By signing this ADJUSTABLE AATE RIDER TO MORTGAGE, Borrower agrees o all the terms heraof.

@évp % > ZZ D e — (Seal]

Borrower

ohn A. Munte
/ {(tn.t,-c&“—._f‘f_-i. %émué*“ o [Seal)

Borrower

s
Kristin B. Muntean
{Seal)

Borrowaer

[Seal)

Borrower

IO (A-11-86) (Sign Original Only] T4BB6-.2 CCC
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THis CONDOMINIUM RIDER is made lhls 19th Lday of . . vereriens
and is incorporaled inlo and shall be deemed to amend and supplemem the Mortgage. Dt.ed of Trust or SLCUI‘H_\/ Deed (the
“Security Instrument®") of the same date given by the undersngned {the “Barrower'' Y tosecure Borrower's Nole 1O e
THE FEIRST NATIONAL BANK OF CHICAGO . ... cecvreriresimsennenen: {LheE “Lcnder“)
of the same date and covering lhe Property descrlbed m the Secur;ty Instrumem and iocnled al

73..East Eim U#5A, . .EChicago,. L. .0

January

I'P‘Féb'éh} T PRI N eae ey kbbb e re s hn £ et sac e Rty s e e b e g s e e et rasnasers bt o
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

)fréowg as: ELM

(the “Condominium Project™). II' the owners association or other enuly which acts for the Condominivm Project (1he
“Owners Association™) holds title to property for the benefit or use of its members ar shareholders, the Property nlso
includes Borrower's interest in the Owners Association and the uses, proceeds and bencelits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenanis and agreements made in the Security Instrument,
Borrower and Lender further cavenant and agree as follows:

A, Condiuninium Obligations. Borrower shall perform ali of Borrower's obligations under the Condominium
Project’s Consdtuzat Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condoriinium Project; (i) by-laws; {ii1) code of reguilations; and (iv) other equivalent documents. Barrower shall
promptly pay, when/duz, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insravce. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master™ or “blanket” pulity on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, Tar Jie periods, and against the hazards Lender requires, including fire and hazards included
within the term “extendad coverapz,” then:

(i) Lender waives theprovision insbUniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hrzard insurance on the Property; and

{il) Borrower's obligafior/u ger Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed salisfied to the extent that the fequired coverage is provided by the Owners Association poliey.

Borrower shall give Lender prampt totice of any lapse in required hazard insurance coverage,

In the event of a distribution of hazard insurance proceeds in lieu of restoralion or repair following a loss to the
Property, whether to the unit or to comunion el=ments, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender For application to the sums secured Oy 2 ha'Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance, Borrower shea wake such actions as may be reasonable to insure that the Owners
Association maintains a public linbility insurance policy ncecptable in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or (laim Tor dumages, direct or consequential, payabie 1o Borrower in
connection with any condemnation or other taking of all orary part of the Property, whether of the unit or of the commuon
eletnents, ar for any conveyance in liew of condemnation, arelic¢by assigned and shall be paid to Lender, Such proceeds
shall be upplied by Lender to the sums secured by the Security Instzirient as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except arter potice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent {o:

(1) the abandonment or termination of the Condominiiui, Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casuulty or 1 the case of # laking by condemnation or
eminent domain;

(i) any umendment to any provision of the Coustituent Documenis/ithe provision is for the express benefit of
Lender;

(iii} termination of professional management and assumption of self-maricgerient of the Owners Association;
or

(iv}) any action which would have the effect of rendering the public Hiability 1avurnnee covernge maintained by
the Owners Associntion unucceplable to Lender,

. Remedies, I Borrower does not pay condominium dues and assessments when due, thel Fender may pay them,
Any nmounts disbursed by Lender under this parngraph F shall become additional debt of Borrowee szcuved by the Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear in?erst from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower -egresiing payment.

By SIGNING BELOW, Borrower aceepls and agrees to the terms and pravisions contained in this Condominium Rider.

= k/ % ! )/ f‘;‘ . (Seal)

iravanien .

hn . Huntean R .Horrower

'ﬁ MQW Scul)

Kri'z‘atin B. Muntean Borrowe?

74886-2
ccc

MULTISTATE CONDOMINIUM RIDER-—single Family—FNMAZFHLMC UNIFORM INSTRUMENT Form 3140 12/B3

X8511 (R.6:84)
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