UNOFFIQlALQQQPX

This instrument was prepared by:

ANTONIO, .T-.- ¢, GHAEARRG, |
LAKE VIEWName) BANK
3201, N. ASHLAND AVE;,

Cak s

(Address)

MORTGAGE RETURN TO BOX 146

THIS MORTGAGE is made this

19. 88betwcen the Mongagor
(herem "Borrowcr"). and thc Mortg,ugec,
, & carporation orgamzed and

cmstmf under the faws.of ., ’ , whose address is. . ... ..
. ASHLAND AVE. CHICAGO, (hcrein—“Lender").

WHEREAS, Borrower is indebied to Lcndcr in the principal sum of THENTY -SEVEN THOUSAND ONE
HUNDRED, FOLLARS, AND 00/10 Dollars, which indebtedness is evidenced by Borrower's

note dated. (hercin “Note”), providing -for monthly installments of principal-and
interest, with the bplance of the mdebtcdness. if not sooner paid, duc and payable on. EEBRUARY, 3, 1928,

To SecURE to Lencer (1) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other-sums/with interest thereon, advanced in accardance herewith Lo protect the sccurity of this
Mortgage, and the performan se/a1 the covenants and-agreements of Borrower herein.contained, and (b) the repayment

of any future advances, with iniercst therdon, made to Barrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances™), Borrower dois )Aerﬂby mortgage, grant and convey to Lender the following described property
ated in the County of . ........79 , Statc of Illinois:

LOT 1 AND THE EAST 45 \FEET OF LOT 2 IN THE SUBDIVISION OF BLOCK 3 IN
THE SUPERIOR COURT. Pn,wx'rxom OF THE SOUTH 3/8 OF THE NORTH EAST i OF
SECTION 4, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, 1IN COOK COUNTY, JLLINOIS. :

L

PERMANLNT REAL ESTATE INDE. 20-04-217- 053 Tp

T PR _.
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301 .W..RQOT. ... QHICAGQ,. IL.... 606005 ... ... ...
{Slrest) ) !City]
‘ (herein “Property Address”);
[Stats and Zip Cods)

ToGETHER with all the xmprowmenls now or herealter erected on the property, and all casements, rights,
appurtenances, rents, royalucs, mineral, oil and gas rights and profits, water, waler rights, and water stock, and all
fixtures now or hereafter attached to the propcrty. all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the’ propc.rty cavered by this Mortguge; and all of the foregoing, together with said
property (or the leasehold estale if this Mortgage is on a teaschold) are hercin referred to as the “Property”.

Borrower covenants that Borrower is lawfully seised of the estate hcreby conveyed and has the right to mortgage,
grant and convey the Propcrly, that, 1hc Property is uncncumbcrcd and that- Borrower will warrant and defend
gt.nernlly the title to the Propcrty agamst all clmms and demunds, suhjccl to any declarations, easements or restrictions
listed in a schedule of exccplxons to coverage in any ‘itle insurance policy insuring Lender's intercst in the Property.
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UnNIrorM CovENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princlpal and Interest. Borrower shall prompily pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage..

2. Funds for Taxes and. Insurance.. Subject tc applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the dny monthly installments-of principal and interesi are payable under the Note; until the Note is paid-in full,
a sum (hergin “Funds") equal to.one-lwelfth iof the yearly taxes and assessments which may: attain priority over this
Mortgage, and ground rents on the Property, if any, plus. one-iwelfth of yearly premium installments for hazard -insurance,
plus onc-twelfth of yearly premium installments for mortgage insurance, if any, all as rcasonably estimated inilially and from
time to time by Lender on the basis of assessments and bills and reasonnble estimates thercof.

The Funds shall be held in an institution the deposits-or accounts of which are insured or guarantced by a Federal or
staie agency (including Lender if Lender is such.an. institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, uniess Lender pays Barrower interest on the Funds and applicable law
permits Lender to make such o charge. - Borrower and Lender may agree in writing at the time of execulion of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be.paid, Lender shall not be required to-pay Borrower any interest or earnings on the Funds, Lender
shali give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pfedged as additions{ security for the sums secured
by this Mortgage, . -

Lf the amorint of the Funds held by Lender, together with the future monihly installments of Funds payable prior to -
the due dntes Of tasies, assessments, insurance premiums.and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurpace premiums and ground rents us they fall due, such excess shall be, at Borrower's option, either :
promptily repaid (o Sorrower or crediled to. Borrower orn monthly instullments of Funds. If the smount of the Funds
held by Lender shalicio. be sufficient to- pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to_Lepser any amount necessary to make up the deficiency wilthin 30 days from the date notice is mailed
by Lender to Borrower recussting payment thercof. . .

Upon payment in fult-of ‘all_sums secured by this Morigage,. Lender shall promptly refund to Borrower any Funds
held by Lender. 1f under paragraph 18 hereof the Properly Is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immudiatzly prior to the sale of the Property or ils acquisition by Lender, any Funds held by
Lender at the time of application as & credit against the sums secured by this Mortgage.

3, Application of Payments,  Unleiz cpplicable law provides atherwise, al)l payments received by Lender under the
Note and paragraphs 1 and 2 hereof shal! be applied by Lender first.in payment of amounts payable 10 Lender by Borrower
under paragraph 2 hereof, then to inicrest poyavle on the Nole, then 1o the principal of the Note, and then to interest and
principal on sny Future Advances, .

4. Charges; Liens. Borrower shall pay wil inxes, assessmenls and other charges, fines and impositions attributable 1o
the Property which may attain o priority over this i artgage, and leaschold pnyments or ground rents, if any, in the manner
provided under parngraph 2 hereof or, if not paid (n sueh manner, by Borrower mnking payment, when due, directly to the
payee thereol. Borrower shall promptly furnish to Lernizo afl notices of amounts due under this paragraph, und in the event
Borrower shall make payment directly, Borrower shzll premptly furnish to Lender receipis evidencing such payments.
Borrower shall promptly discharge any lien which has priorit; over this Mortgage; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall seree in writing 10 the payment of the obligation secured: by
such fien in 2 manner acceplabte to Lender, or shall in. good [a'th ontest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement o the lien or forfeiture of the Property or any part thereof.

5. HMazard Insurance. Borrower shall keep the improvemenis. o'z existing or hereafier erected on the Property insured
against loss by fire, hazards included within the term “extended coversge”. and such other hazards as Lender may require
and in such amounts und for such periods as Lender may require; provisied, that Lender shall not require that the umount of
such covernge exceed that amount of coverage required.to pay the sums 'ecared by this Morigage.

The insurance carrier providing the insurnnce shall be chosen by sorrowssubject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums on irsuraace policies shall be paid in the manner
provided under paragraph 2 hercof or, if not paid in such manner, by Borrowus-muking payment, when due, directly to the
insurance carrier,

All insurance poticies und rencwals thereof shall be in form acceptable to Leadsr »id shall include a standard mortgage
clause in fuvor of and in form acceptuble 1o Lender. Lender shall have the right 1o.5iol the policies and renewuis thereof,
and Borrower shull prompily furnish to Lender all renewnl notices and all receipts of paid premiums, In the event of loss,
Borrower shull give prompt notice to the insurance carrier und Lender. Lender may make proof of loss if not made promptly
by Borrower, . -

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applics to restoration or repair of
the Property damaged, provided such restoration or repair is-economically feasible and the sccur'ty-of this Mortgage is
not thereby impaired, If such restoralion or repair is not cconomically feasible or if the securily ¢t 3%z Morigage would
be impaired, the insurance proceeds shail be applied to the sums securcd by this Mortgage, with the 2xcess, if any, paid
to Borrawer. If the Property is abandoned by Borrower, or il Borrower fails to respond to Lender withi 20 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to scitle a claim for insurance Leonefits, Lender
is authorized to collect and upply the insurance proceeds at Lender's option either to restoration or repaii of the Property
or to the sums sceured by this Morigage.

Unless Lender and Borrower ctherwise ngree in writing, any such application of proceeds 1o principal shall not extend
or postpone the duc date of the monthly insiallmenis referred to in paragraphs | and 2 hercof ar change the amount of
such installments. If under paragraph |8 hereof the Property is acquired by Lender, alt right, title and interest of Borrower
in and to any insurnnce policies and in and to the proceeds thereof resulting from dumage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums sccured by this Morigage immedialely prior to such sale or
acquisition.

6. Prescrvation and Maintenunce of Property; Leascholds; Condominlums; Planned Unlt Developmenis. Borrower
shall keep the Property in good repair and shall not commit waste or permit jmpairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leaschoid. If this Mortgage is on a unit in a
condominium or a planned unit development, Bosrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulstions of the
cendominium ar planned unit development, and constituent documenis. If a condominium or planned unit development
rider is executed by Borrower and recorded together with this Morigage, the covenants and agreements of such rider
shal be incorporated into nnd shalt nmend and supplement the covenants and agreements of this Mortgnge s if the rider

were a part hereof,

7. Protection of Lender’s Security. If Borrewer fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially uffects Lender's interest in the Propeny,
inctuding, but not limiled o, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender's option, upon notice to Borrewer, may make such appearances, disburse such
sums and take such action as is necessary 1o proiect Lender’s interest; including, but not. limited to, disbursement of
reasonable atlorney's fees and eniry upon the Properly lo make repairs. If Lender required mortgage insurance as a
condition of making the loan secured by this Morigoage, :Borrower shall pay the premiums required to maintain such
insurance in effect untit such time as the requlrement for ‘suchinsurance tcrminates in accordance with Borrower’s and
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