*THIS MORTGAGE IS, SUBORDINATE TO MORTGAGE MADE BY AUSTIN 5. Randolph &

Martha E. Randolph ted 1/29/88
rced. dgo# &?8‘6_&9‘09/! , FA GAG

Se02e

4
This is a Mortgage dated n&nduw-\ 99 , 19"0’3 between 5300
g - 7 of _301 w. Root ,
Chicago, Illinoi ‘(herein called "Mortgagor'"), and the
Chicago Housing Authority with officers at 22 W.
Madison, in Chicago, Illinocis (herein called "CHA").

In consideration, and to secure payment of Mortgagor's
indebtedness evidenced by a Note of even date delivered
to CHA in the principal sum of Fjifteen Thousand Five Hundred
Torty Four ($15,544.00) lawful money of the United
States of America, together with interest and at the
times therein set forth, and Mortgagor's perfocrmance
and observance of the covenants and conditions of this
mortgage as well as the Ownersip Agreement of even date
herewith, Mortgagor hereby mortgages and warrants to
CHA the following described premises situated at 301
__v.S Root Streets, Cook County, State of Illinoils:

{SEE EXHIBIT A ATTACHED)

Togethec with all buxld;ngs, improvements located
thereon:

Provided, however, and this mortgage is upon the
express conditions that if Mortgagor fully performs and
observes all tbz conditions that if Mortgagor fully
performs and obszives all the conditions and covenants
of this mortgage an? of the Ownership Agreement then
this mortgage shall Fre vold; otherwise, it shall remain
in full force and effact.

EVENTS OF DEFAULTS. Earh of the following shall be an

Event of Default: Mortygigor's default in the

performance of obligations under the Ownership

aAgreement; Mortgagor's default in payment of the

secured debt or any part thele>f when and as due, or in

performance of any obligation ~f Mortgagor under this

Mortgage, or of any mortgage wirizh is a prior lien on

the Premises; Mortgagor's entry ja‘' o bankruptcy,

insolvency, receivership or any other proceeding for

relief of debtors {(either wvoluntarily crv

involuntarily); Mortgagor's making an acsignment for

the benefit of creditors; or Mortgagoir’s commission or

permission of waste of the Premises. Gd
o
&N

REMEDIES. Upcn the occurrence of any Evenc o: Default,
CHA shall have the following optional and cumillative
rights (in additlion to any other remedies it wmay-have
hereunder or by law):

{a) to declare the entire unpaid balance of the
Secured Debt immediately due and payable; and

(b) to enter and take possession of the Premises, use
the same and/or collect the rents, issues and profits
therefrom and apply the same (after deduction of
reasonable expenses) to payment of the Secured Debt;
and

(c) to foreclose this Mortgage by judicial proceeding
or in any other manner provided by law, including
exercise of the power of sale, if so provided; and with
the right, upon initiation of any such proceeding, to
appointment cf a receiver for the Premises during the
pendency thereof (without proof of insolvency or
commission of waste or inadeguacy of CHA's security},
to enter and take possessicon-of the Premises, use the
same and/or collect the rents, issues and profits
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Exhibit A

Re: 301 W. Root Street—(HEY ) L L

Lot loand the East 10 feet of Lot 2 in Subdivision of Block 3
in Sutdivision of Block 3 in Superior Court Partition of the
South3/8 of the Northeast 1/4 of Section 4, Township 38 North,
Range 14, %ast of the Third Principal Meridian, in Coock

County, ‘1lfinois,
b 04~ T-053 ~f APD Ay
7 /BOX 333-GG
d)’)/lm@i’@.

PREPARED BY: Chicago Housing ruthority
22 W. Madison Streetc
Chicago, Illinois &£0£02







