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MORTGAGE

THIS MORTGAGE (~Sccurity Agreement ) is given on .. January 29th, P T
morngagor is SURAPOL WONGKAMALASAT AND HARY P. HOHGKA!‘.ALASLI EUSBAHD AND TFE

" BommowerT).
This Secunity Instrumcent is given 10 OMy1 Monr1GAGE CoMPany. which is organizad and existing tnder the laws of the
Stite of Oh[u and whose address 18 20071 SPRIRG RGAD SUITE 105, OAKBBO& ILLIROIS 60521
Borrower owes Lender the principal sum of US.5  120,000.00

ONE HUNDRED TWENTY THOUGSAND AND KO /100
Dollars.

This debt is evidenced by Borrower's note dated the same daie as this Secunity Instrument {”"Note™). wiich provides for
monthly pavments with the full debt. if not paid cailier. due and payzble on  FEBRUARY 1, 2038

This Security Instrument secures to Lender: (a) the sopayment of the debit cvidenoed by the Nete, with intersst,
and all rencwals, extensions and modifications: (b) the pavment of all other sums. with interest. advanced under
patrapraph 7 1o proteet the security of this Security Instrument: and (¢) the performance of Borrowers cosenants and
agrecments undes this Security Instrument and the Notc. For this purpese. Borrower does heneby morigage. grant and
comvey to Lender 1hic following deseribed properiy located 1n COOK County, !:Ino;s.

LOT 52 IX MORGAN'S GATE SUBDIVISION, BEING A SUPDIVISION OF
PART OF THE RORTH EAST 1/R AND THE SOUTH EAST 1/ OF SECTiON
8, ANu “HE SOUTH WEST 1/8 CF SECTION 9, ALL IN TOWNSIP 32-10
EAST OF-YZ _TRIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT

THEREOF HECORDED AUGUST 3, 1987 AS DOCUMENT B7%25912, IN
COOK COUN1Y, TLLINOIS.

TAX I.D. # 0z-03-%C1-002-0000

1988 FEB -4 PH I: 31 880533560

be the same more or less, but sub‘;cct 1o all lﬁ hishwm's.
which has the address of ; + PALATINE, ILLI_HOIS 60067
1665 SHERWOOG COURT ’ .

("Propernty Address™)

TOGETHER WITH all the improvements now or hercafter erected on the propeity. and all casements. rights,
appurtenances, rents, rovalties, mineral. otl and gas rights and profits. water rights and sto<k and all fixiures now or
hercafter a part of the properiy. All replacemenss and additions shall also becovered by this Security Iastrumreat. Allof
the foregoing is referred to in this Secunty Instrument as the “Properiy.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
morigage, grant and convey the Praperty and that the Propernty is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the ditle 10 the Propernty against all ciaims and demands. subject to any
encumbrances of record. i

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniferm covenants with
limited variations by jurisdiction to constiteic & uniform security instrument covering real property.

ILLINOIS —single Famity—FNMA/FHLMC UNIFORM INSTRUMENT Foemn 30149 12783
LO-0001-02 Tx2 111
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1. Paymen:t of Principal and Interest; Prepayment and Late Charges. Berrower shall premptly pay when duce
the principal of and interest on the debt evidenced by the Note and any prepayment and laie charges duc under the Note.

2. Funds for Taxesand Insurance. Subject toappEcable Jaw or 10 2 written »iver by Lender, Borrower shali pay
10 Lender on the day monihly paymentis are due under the Noic, until the Noie is paid 1n fell. a sum ("Funds™) equal 10
onc-twelfth of: {a) yearly taxes and assessments which may ati2in priority over this Security Inctrument: (b) yvearly
icaschold payments or ground renis on the Properiy, if any: (¢} ycariy hazard insurance premiums: and (d) yearly
morigage tnsurance premiums, if any. These items are called “escrow items.™ Lender may ostimate the Funds duz on the
basis of curreat data and rcasonable estimates of fulure escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insurcd or guaranteed by a federal or
staie agency {including Lender if Lender is such an instituticn). Lender shall apply the Funds to pay the cscrow items.
Lender may not charge for holding and 2pplying the Funds, analyzing the accouat or verifying the escrow itoms, unless
Lendes pays Borrower intercst on the Funds and apphicable law permiis Lender to make such a charge. Borrows:r 2nd
Lender may agree in writing that interest shall be paid on the Feads. Unless 2a agreement is made or applicable law
requires interest to be paid. Lender shail not be required so pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge. 2n 2nnual accounting of the Funds showing ceedits and debiis 1o the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledped as additional secusity for the sums secured by
this Secunity Instrument.

Il the amount of the Funds held by Lender. together with the future monthly payments of Funds payable piior to
the duc dates of the escrow items, shall exceed the amount required 10 pay the escrow items when due, the excess shall be,
at Borrower’s optiin. cither prompily repaid to Borrower or credited to Borrower on monthly pavmenis of Funds If the
amount of the Fands held by Leader is not sufficient 1o pay the escrow items when duc, Borrower shall pay 10 Lender any
amount necessary 10 zake up the deficicncy in one or more paymenisas required by Lender.

Upon paymeny i full of all sums sccured by this Sccurity Instrument. Lender shall prompily refund to Bosrower
any Funds held by LenZcr. If undzr paragraph 19 the Property is sold or acguired by Lender, Lender shali apply, no later
than immediately prior o rae salc of the Property or its 2cquisition by Lender, any Funds held by Lender art the time of
application as a credit againsi L ae sums secured by this Secunty Instrument.

3. Application of Payriuerss. Unless applicable faw provides otherwise, all paymenis received by Leader under
paragraphs | and 2 shall be applied. first, to Iate charges due under the Note; sacond. 1o prepaymezni charges duc under the
Note; third, to amounts payable ur Zer paragraph 2; fourth. 1o intcrost duc; and last. o principal due.

4. Charges; Liens. Borrowcr shall pay all taxes. assessmenis, charges. fines and impositions atiributable 1o the
Property which may artain priority wverchis Security Instrument, and Jeaschold payments or ground cents, if any.
Borrower shall pay these obligations in tlie m>naer provided in paragraph 2, or if noi paid in that manncr, Borrower shall
pay them on time directly o the person owed pa.'ment. Borrower shall prompily furnish 10 Lender ali notices of amounts
1o be paid under this paragraph. If Borrower.m2=s these payments direcily. Borrower shall prompily furnish 1o Lender
receipls evidencing the payments.

Borrower shail promptly discharge any her w)ich has priority over this Security Instrument unicss Borrower: (a)
agrees in writing to the payment of the obligation secur ~1 by the fien in a manner accepiable to Lender: (b) conicests in good
faith the lien by, or defends against cnforcement of the lien in lepal proccedings which in the Lendes’s opinion operaic to

v prevent the enforcement of the lien or forfriture of any p2i1 ot the Property: or {c) secures from the holder of the lien 2n
agreement satisfaciory to Lender subordinating the Een to this Sccurity [nstrumeni. If Lender determines that aay part of
the Property is subject 10 2 lien which may atain priority civer this Sccurity Insirument. Lender may give Borrower 2
notice identifying the lien. Borrower shall satisfy the lien or take Gne or more of the actioas sct forth above within 10 days
of the giving of notice

5. Hazard Insurance. Borrower shalt keep the improvemen’s siow existing o7 hereafler erecizd on the Property
insured against loss by fre, hazards includsd within the term “extended co verage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amourt. 2nd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subizct 10 Leadzr’s approval which shall not be
unreasonably withheld.

All insurance policics and renewals shall be accepiable 1o Lender and s include 2 standard morigage clzuse.
£.ender shall have the right 10 hold the policics and renewals. If Lender requires, Rocew=r shall prompliy give to Lender
all receipts of paid premiums and renewal notices. In the event of foss, Borsrower shadl sive prompt nolice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shzll b op plied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender™s secesity is not lessened. i the
festoration or repair is not economically feasibie or Lender’s security would be Jessenicd, the {nsurnce proceeds shslfoe
applied to the sums secured by this Security Instrument, whether or not then due. with any exc:s% paid 10 Borrogver: If
Borrowes abandons the Property, or docs not answer within 30 days a notice from Lender that tlie Jasurance careier has
offcred to scttle a claim., then Lender may collect the insurance procecds. Lender may use the proceed - *5 repair or reslore
the Property.or to pay sums secured by this Security lastrument. whether or not then duc. The 30-day prsiod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in pasagraphs | and 2 or change the 2mount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right ta any insurance policics and proceeds resulling
from damage to the Property prior to the acquisition shall pass to Leader 10 the exient of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destioy, damage or substantially
change the Property. aliow the Property to deteriorate or commit waste. If this Sccurity Instrument s on a lcaschold,
Borrower shall comply with the prsovisions of the Jease, and ¥ Borrower acquires fec title to the Property. the leasehold 2nd
fee title shall not merge unless Lender agrees to the merger in writing-

7. Protection of Lender’s Rights in the Property; Morigage Insuvrance. If Borrower fails to perform the
covenants and agrecments contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy. probate. for condem :ation or 1o eaforce laws or
reguiations), then Lender may do and pay for whatever is necessary to protect the valus of the Properiy and Leader’s righis
in the Property. Lenders actions may include paying any sums secured by a lien which has prierity over this Sccurity
Instrument. appearing in court. paying reasonable antomeys” fees and entering on the Property 1c make repairs. Although
Lender may takeaction under this paragraph 7, Leader does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable. with interesi. upon nolice from Lender to Borrower

requesting paymenl.
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