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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument™)is givenon January 26
1988 The mronzagoris ... MOHAMED. ALL. KHAN_IQRAL_ and. ASFIA IQBAL,. his.wife, .
{**Bostuser™). This Security Instrument is given 1o
which is organized and existing

FIRST OF ALCRICA BANK-ZION

underthelaws of ........ X1 1linois
2612 . Sheridao Poad, . Zion.. IL 60099 (" Lender™).
d. Fiyve.Hundred. and.na/l100

Barrower owes Lend(r the¢ srincipal sum of ....!}':H.enl:y.:.z.go_. 808.8311
Dollars(U.5.§ £ 200 - Q0= = 5 This debt is evidenced by Berrower’s noic
dated the same date as this Sicu' iy lnstrpmeny £MNoea ) HRish wRvides eigﬁgalymcms. with the full debi. if not
paid carlier. due and payable ot . . hoareby..made-a--part-herteocl ... This Security Instrument
secures to Lender: (a) the repey.aent of the debt evidenced by the Note, with interest, and all renewals, exiensions and
- modifications; (b) the payment of all Other sums. with interest. advanced under paragraph 7 1o protect the secunity of this
Security Instrument: and (¢} the perfurinraice of Borrower's covenants and agreemients :nder this Security Instrumen? 2nd

the Note. For this purpose, Borrower diocs boocby morigage, grant and convey 10 Lerd -1 the following described propeny
locatedin ... Cook County. 1llinots:

, and whose address is

Lot 16 and the EBEast 27) feet of Lot 15 in Greenwood
Heights, a subdivision uf the West 1/2 of Section 14,
Township 41 North, Ranje .12, East of the Third
Principal Meridian, in Cook County., Illinois.

OG-/~ Jo7-0r0
288 Znod q%a

is subject and subordinate to the mortgage recorded on tab
o)

This Mortgage
September 14, 1987, as Document #87501326.

which has the address of 9202 Greenwood Avenua : Des . P lai29‘§_1‘522_'
i5treer] Hep 3]

Hlinois ........ LS10 10 5 K (" Property Address™);
{2 Cove)

TOGETHER WITH all the improvements now or hereafter erected an the property, and all easements. righis.
appurienances. reats. royvalties. mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred to in this Secunty instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the esiate hereby conveyed and has the right io
morigage, grant and cenvey the Property and that the Property is unencumbered. except for eacumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands. subject to any

encumbrances of record.
THIS SECLRITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanls with
Jimited variations by jurisdiction to conslitule a uniform security instrument covering real property.

96025088 -

ILLINOIS—singte Faruly—FNMAZFHLMC UNIFORM INSTRUMENT form 3014 12783
REORDER FROM RLLIANA FINANCIAL ™
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and | te rges. rrower saall prompliv pey when due

1. Payment of Principal nterest; Prepayment and La
the principal of and interest on the debt evidenced by the Note and any prepayment 2nd late charges duc under the Noze

2. Funds for Taxesind Insurance. Subject to applicable law or 10 a writlen waiver by Lender. Borrower shall pay
to Lender on the day monthly pavments are duc under the Note. until the Note is psid in full, 2 sum {"Fonds™) equal e
one-twelfth of: (2) vearly taxes and assessments which may aitain priodty over this Secusniiyv Instrument: (b) vearly
icaschold payments or ground rents on the Property, if any: (¢} yearly hzzand mmswrance pramums: and (@) yearly
morigage insurance premiums, if any. These ttems are czlled “escrow items. ™ Lender may estimate the Funds due on the
basis of current data and reasonable estimaties of future escrow items.

The Funds shall be held in an institution the deposits or accoants of wkhich are insurad or guzraniced by a federzl or
state agency (including Lender if Lender is such an institution). Lender shzll apply the Funds to pay the sscrow items.
Lender may not charge for holding and applying the Funds, analyzing the acoount or verifying the escrow ilems, unless
Lender pavs Borrower interest on the Funds and applicablc law permits Lender 1o make such 2 charge. Bosrower and
Lender may agree in writing that interess shall be paid on the Funds. Unless an apreement is made or spplicable law
requires interest o be paid. Lender shail not be roguired 10 pay Borrower any inleresl ©F camings on the Funds. Lender
shali give to Borrower, without charge. an anaual accounting of the Funds showing credits and debits io the Funds and the
purpose for which cach debit to the Funds was made The Funds arc pledged as additional secunity for the sums secuged by . .
this Security Instrument. : X

if the amount of the Funds held by Lender. topether with the future monthiy payneents of Funds payable prior to’
the duc dates of the escrow items, shail exceed 1the amount required 1o pay the cscrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly paymenis of Funds. If the
amount of the Fune’s heid by Lender is not sufficient to pay the cscrow ifems when due. Borrower shall pay to Lender amy
amount necessary 'o 1 :ake up the deficiency in one or mors payments as required by Leader.

Upon pavmen?in full of ali sums secured by this Sccunity Instrument. Lender shall prompiiy refund 10 Borrowner
any Funds heid by Lerder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no [2ter
than immediately pricr 74 the sale of the Property or its acquisition by Lender. any Funds held by Lender at the time of
appiication as a credit agins. the sums secured by this Security Instrument.

3. Application of Prywents. Uniess applicable law provides otherwise, all paymenis received by Lender under
paragraphs | and 2 shall be 2;:pFild: first, o late charges due under the Note; second. to prepayment charges due under the
Notc; third, to amounts payable viid r paragraph 2: fourth, to interest due; and last, to principal dee.

3. Charges; Liens. Borros<: shall pay all taxcs, assessments, charges. fines and impositions attributzable to the
Property which may atain prionty orac this Security Insirument, and leaschold paymenis or ground rents, if any.
Borrower shall pay these obligations in th.: ranner provided in paragraph 2. or if not paid in that manner, Borrower shall
pay them on time direcily to the person oved payment. Borrower shall prompily furnish 10 Lender ail notices of amcur:ts
10 be paid ender this paragraph. I Borrower maies these pavments direcily. Borrower shall promptly furnish te Lender
receipts evidencing the paymeats.

Borrower shall promptly discharge any lica “vhich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation scczred by the lien in a manner accepiable to Lender; (b) coniests in good
faith the lien by, or defends against enforcement of 1% Vén in, legal proceedings which in the Lender’s opinton operale to
prevent the enforcement of the licn or forfeiture of 2any >art of the Property: or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Jecurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may aitain priority over this Security Instrument, Eender may give Borrower &
notice identifying the lien. Borrower shall satisfy the lien or tax £ onc or more of the actions sei forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveincils now existing or heraafier erected on the Propeniy
insured against loss by fire, hazards included within the term “extendrd ¢ »verage™ 2nd any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouats'and for the periods that Lendszr requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjoct to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptabie 1o Lender an< sha.l include a standard merigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requiress Porrower shall prompily give io Lerder
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shali yive prompt notice to the insurance
cartier and Lender. Lender may make proofof loss if not made prompily by Borrowe,.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shail Uz applied to restoration or repair
of the Propenrty damaged. if the restoralion or repair is economically feasible and Lender’s szcurity is not lessened. If the
restoration or repair is not cconomically feasible or Lender's security would be lessened. tlie insurance prooceds shall be
applied 1o the sums secured by this Security Instrument. whether or not then due, with any exrSs paid to Borrower- 1§
Borrower abandons the Property. or does not answer within 30 days a notice from Lender that the ' nsurance carrier has
offered to settie a claim. then Lender may collect the insurance proceeds. Lender may use the procoad. (o vepair or nestore
the Properiy or to pay sums secured by this Security Instrumeni, whether or not then due. The 30-d-y period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sixaB et extend or
postpone the due date of the monthly payments referred 1o in paragraphs I and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

&. Preservation and Maintenance of Property; Leaseholds.  Borrowszr shalf not destroy. damage or substantially
change the Property. allow the Property to deteriorate or commit waste If this Security Instrument is on a Icaschold.
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title o the Property, the leaschold and
fee title shall not merge unless Leader agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property:; Mortgage Insurance. Il Borrower fails (o perform the
covenants and agreements contained in this Security Instrument. or there is a legal proceeding that may significantly affect
Lender’s rights in the Propeniy (such as a proceeding in bankrupicy. probate. for condemnation or to enforce laws or
reguiations), then Lender may do and pay for whatcver is nocessary to protect the value of the Property and Lender™s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Secwriry
Instrument, appearing in court, paving reasonable attomeys” fees 2nd enitering on the Property to make repairs. Although
Lender may take action under this paragraph 7. Lender does not have to do so.

Any amouats disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payabie. with intesest. upon notice from Lender to Borrower

requesting pavment.
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EXHIBIT A

Principal and interest s£hall be pavable at first of America
Bank-Z2ion, or such other place as the Note holder may designate,
in consecutive =monthly instalimpents of Seven Hundred Seventy-Six

and 137100 Dollars {iU8§5776.13), on the 25th cay of each =mocnth
beginning February 25, 1988. Such monthly installments shall
continue until the entire indebtedness evidenced by Kote is fully
paid, except that anv remaining indebtecdness, if not sooner paid,
shall bz due and payable on Jaavary 25, 1991, subject to any
renewvais-end/or extensions therecn.
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