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MORTGAGE

THIS MORTGAGE _(“Securily Instrument™) is given on . J&nury i1
RD ATDANIE and THERESE AIDANTT, husband and wife, and JAES E. ANDERSON,

19...88.. The mor',.‘t ris. m'\
. Anderson. (" Borrower™). This Sccunl\ Instrument is given to
HARRIS,, M mf/ XA, ¥ariooal Mﬁm . which is organized and c:ustmz

under the laws of .. th= State of I1Linois. .. .- and whose address is

_520.Green Bay Roeo. . .Wicpetka, Nlinois 60093 N {"Lender™).
Borrawer owes Lender e r.rincipal sum of ... TENTY-FIVE. THISAND AND 30/ 100—
Dollars (U8, 5. 250,00 .. ). This debt is evidenced by Borrewer's note

dated the same date as this S-c iniey Instrument ("Noie™). which provides fer monthly pavymenis, with the full debt, if not
paid earlier. due and pavable on (... Decesber: 31,1990 This Security Instrument
secures to Lender: (2) the repavin zat of the debt evidenced by the Note. wuh interest, and ail renewals, extensions and
modifications: (b) the pavment of all orlicr sums. with interest. advanced under naragraph 7 10 protect the secunty of this
Sccurity Instrumeni: and (¢) the perfotmin’e of Borrower’s covenants and agreements under this Security Insirument and

the Note. For this purpose. Borrower docs hershy morigage. grant and convey 10 Lender 1the follm'nng described properiy
10€R1EF 1N oo [ ooy, . . County, linots:

iot 83 in Northgate Unit 1, being = Subdivision of the South 38 acres of the
Yorth 83 acres of a tract of land samr<ed of the East Hzlf of the Soutimest
Quarter and the West Half of the Soutneas: Quacter of Section 8, Township 42
North, Range 11, East of the Third Prmacizel Meridian, in Cook County,

Ilimois.

Permanent Tax 1.D. No.: 03-08-313-045 Volioi: 231

ﬁg%

which has the address of
'S:ree!]

HEinois ..o EOOOR {Properiy Address™).

7o CToce]

TOGETHER WITH all the improvements now or hereafier erecied on the properiy. and ail zasements, sights,
apputrienarces. reals. rovallics. mincral, oil and gas righis and profits, water rights and stock and all fivtuies now or
hercafier a part of the properiy. All replacements and additions shall also be covered by ihis Securiiy Instrument. All of the
farcgoing 1s referred to in this Seconty Instrument as the “Properiy.™

BORROWER COVENANTS that Borrower is iawfully scised of the esiaie hereby conveyed and has thz sight o

mortgage. grant and convey the Property and that the Property 1s unencumbered. except for encumbrances of revord.
Borrower warrants and will defend generally the 1itle 10 the Propenty against 2ll claims and demands, subject to any

encumbrances of record,
THIS SECURITY INSTRUMENT combines umform corenanis for natienal usc and ron-uniferm covenants with
limuted variations by jurisdicticn 1o constitule a uniform secunty instrumeont covering real property.

ILLINOIS—Swrgie Famiy—FNMAJFHLMC UNIFORM INSTRUMENT Form 3014 12783
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Crmen UNOEEICHN-CQDY,
1. Pavment of Pn 1 ahd Terferest: Prepay taid wer $hall premptiv pay when doe

the principal of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to appliczbic faw of 10 a writier waiver by Lender. Borrower shail pay
to Lender on the day monthly paymentis are due under the Noie. vntil the Note is paid in full. 2 sum ("Funds™) equal to
onc-twelfth of: (2) vearly taxes and assessments which mav a13ain prionity over this Securiiy lastrument: &) veariy
ijeaschold pavments or groun:d reals on the Property. if any: (¢) yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums. if any. These items are called “cscrow items.” Lender may estimate the Funds dee on the
basis of current data and reasonable estimates of future escrow iicms.

The Funds shali be held in an institution the deposils or accounis of which are insured or gearaniesd by a federal o7
state agency (inciuding Lender iff £.endes is such an instituticnj. Leader shali apply the Funds to pay the oscrow siems.
Lender may no1 charge for holding and applying the Funds. analyzing the 2coount or vedifving the escraw tiems. unicss
Lender pays Borrower mterest on the Funds and appliceble law permiis Lender 1o make such a charge. Berrower and
Lender may agree in writing that inicrest shall be paid on the Funds. Unless an agreement is made er applicablke faw
requires interest to be paid. Lender shall not be required o pax Borrower any interest or carnings on the Funds. Lender
shall pive to Borrower. without charge. an annual accounting of the Funds vhowing credits and debits 1o the Funds and the
purpone for which each debit 1o the Funds was made. The Fends arce pladged as additional securnity for the sums secured by
this Sccurity bnstrument.

if the amount of the Funds held by Lender. together with the future monthly payments of Funds payable psior 1o
the due dates of the escrow items. shall exceed the amount required 1o pay the escrow items winen due. the excess shall be.
at Borrower's option. either promptily repaid io Borsower or credited 10 Borrower on monthly pavments of Funds. I the
amount of the Funds ticid by Lender is not sufficient 1o pay the escrow items when due. Borrower shall pav to Lender any
amoun! necessel Y W make up the deficiency in one o more paycnls as required by Eender.

Upon payme=t in full of all sums secured by this Security Instrumneni. Lender shall promptly refund 0 Borrower
any Funds held by Lrader. H under paragraph 19 the Preperty is sold or acquired by Lender, Lender shail 2pply. no Jater
than immediately prior i the sale of the Property or its acquisition by Lender, any Funds keld by Lender 21 the time of
application as a credit 7 aiv.st the sums secured by this Secunity Instrument.

3. Application of F'oyments. Unless applicable law provides otherwise, all pavmenis received by Lender under
paragraphs I and 2 shiall be spyiizd: first. to late charges due under the Neies second. to prepayment charges duc under the
Note: third, to amounts payableander paragraph 2: fourth. 10 interest due: apd last. 1o principal due.

4. Charges: Liens, Borrower shall pay all taxes. assessments. charges. fincs and impositions anribuiable to the
Property which may attain prionry swver this Secunity Insirumeni. and lcaschold paymicnts or ground rents if any.
Borrower shall pay thesc obligations \a Yas@aanner provided in paragraph 2. o5 if not paid in that manner. Borrower shall
pay them on time directly to the person swed maymeni. Borrowsr shall promptly furnish to Lender all notices of amounts
10 be paid under this paragraph. If Borrower mikes these paymenis directly, Borrower shali promptly furnish to Lender
reccipts evidencing the payments.

Borrower shall promptly discharge any (icr’ which has priority over this Security Instrument unless Borrower: (2)
aprees in writing 16 the payment of the obligation srcuicd by the en in @ manner acceptablc to Lender; (8) contesis in good
faith the lien by, or defends against enforcement ol 2l /licn in, legal proceedings which ia the Leader’s opinion operate to
prevent the enforcement of the lien or forfeiture of ant part of the Properiy: or (€) secures from the holder of the lien an
agreement satisfactory to Leader subordinating the lien to/chis Security Instrument. If Lender determines that any part of
the Praperty is subject 1o a lien which may altain priority over this Secority instrument. Lender may give Borrower a
notice identifving the len. Borrower shall satisfy the lien or t2xe »ne oF morc of the actions sct forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveseris now existing or hereafier erected on the Properiy
insured against loss by F-, hazards included within the term “extenied coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouris and for the periods that Lender requires. The
insurance carrier providiag the insurance shall be chosen by Borrower suoject to Lender’s appraval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause
Lender shall have the right 1o hold the pelicies and renewals. If Lender requires ‘dorrower shall prompily give to Lender
al} reccipts of paid premiums and renewal notices. In the event of loss. Borrower $11al sive promp! aolice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made prompiiy by Borrower:

Unless Lender and Borrower otherwise agres in writing. insurance proceeds shall 5¢ pplied to resioration or repeir
of the Property damaged. if the restoration or repair is cconomicaliy feasible and Lender’s (acarity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened. 152 insnzance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ccest paid 10 Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thas th< isurance carrier has
offered to settle 2 claim, then Lender may collect the insurance proceceds. Lender may use the proce.ds 19 7epair or restore
the Property or to pay sums secured by this Security instrument. whether or not then due. The 30-d2- ==riod will begin
when the notice is given.

Uniess Lender and Borrower otherwise agree in writing. any application of proceeds 1o principal shz 4.0 01 extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the pavmenis. If
vnder paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuliing
from damage io the Property prior o the acquisition shall pass 0 Leader 1o the extent of the sums secured by 1his Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not desiroy, damage ar subsiaatially
change the Property. allow the Property to deteriorate or commit waste. If this Security Instrumeat is on a Jcaschold.
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property. the leaschold 2nd
fec 1itle shall not merge uniess Lender agrees 1o the merger tn writing.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. if Borrower fails to perform the
covenants and agreements contained in this Security Instrument. or there is 2 legal proceeding that may significantly affect
Lender’s rights in the Praperty (such as a procecding in barkrupicy. probate, for condemnation or to eaferce laws or
regulacions). then Lender may do and pay for whatever is pecessary to protect the value of the Properiy and Leader’s rights
in the Property. Lender’s actions may include paving any sums sccured by a Hen which has priorily over this Secumiy
Instrument, appearing in court. paying reasonabic attomeys” fecs and entering on the Propenty to make repairs. Akhough,
Lender may take action under this paragraph 7, Lender does not have todo so. R

Any amounts disbursed by Lender under this parageaph 7 shall become additional debi of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear intesest from
the date of disbursement at the Note rate and shall be payabic. with interesi. upon notice from Lender 1o Bosrower

requesting paymen:.
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