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THISMORTGAGE (SSecunty Instrument™) isgivenon
e, &

19.......... The morigugoris TLIpery . meies Tasiefs - _u&g;“igm
Bormmower™). This Security Insisument is given Io ”t

~ (.
IRYING EECERAL SAVINGS.ANQ LOAN. ASSQCIATION which is organized and existing
under thelawsof 2R T SRATLE QF &TEAI0S and whose address is
3515 Westloving Paci @ nd — Chicago iL 60618 . .o CLendes™).

Bogc'fmécswcs Lender the pnr Zpal sum of ettt
LsLo A Dollars (US. 5. “2. 8LU. V0 This debt isevidenced by Borrower’s note
dated the same date as this Securiuv Instrument (“Note™) W‘!\ﬁrs’l‘_'l | provides for monthly payments. with the full debt, if not

§7-0068

0£2£8088

paid earlier, duc and payableon Tebrvayy 122022 This Security Instrument
secures to Lender: (2) the repaymen’ of the debt evidenced by the Nete, with interest, and ali repewals, extensions and
modifications: (b) the payment of 211 01875 sums. with interest, advanced under paragraph 7 to protect the secunty of this
Security Instrument; and (c) the performanc or Berrower’s covenants 2nd agreements under this Security Instrument and
the Note. For this purpose, Borrower does b ereby morigage, grant and convey 1o Lender the lollowing described property
lozated in - LoD Coanty, Ilinots:

Leral DJescrintion Atsaxched Herewiuhi

*#2YNIT NO. 405F'IH FAULKNER HOUPZE CONDOMINIUM AS DELINEATED ON A
SURVEY OF LOT &4 (EXCEPT THE HORTH S2.70 FEET THEREOF) IN CHICAGO
LAND COMMISSION NUMBER THREE, oLANG A CONSOLIDATION OF LOTS AND
PARTS OF LOTS AND VACATED ALLEY I “RORSOH'S ADDITION TO CHICAGO
ARD CERTAIN RESUBDIVISIONS, ALL W) THE NORTHEAST QUARTER OF
SECTION 4, TOWNSHIP 39 HORTH, RakRL7 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ALSO PROVIDING ¥FoR CERTAIN STREET AND ALLEY
DEDICATIONS, IN COOK COUNTY, ILLINOTL, ALSO EXCEPTING THAT
PORTION OF SAID LOT 4 LYING BETWEEN ELEVATL(ONS OF +20.10 TEET A&ND
+32.00 TEET, CHICAGC DATUH, DESCRIBED AS FTOLLUWS: BEGINNIXNG AT &
POINT IH THE SOUTH LINE OF THE NORTH 53.70 FEET OF SAID LOT,
24.15 FEET EAST OF THE WEST LINE THEREOF, TiEHCZ SOUTH PARALLEL
TO THE WEST LINE OF SAID LOT 19.80 FEET; THENCF TA&ST PARALLEL TO
THE HNORTH LINE OF SAID LOT 7.850 FEET; THENCE SUUTH! PARALLEL TO
THE WEST LINE OF SAID LCT 5.99 FEET; THENCE EAST PARALLEL TO THE
WORTH LINE OF SAID 37.80 FEET; THENCE SOUTH PARALLEL TO THE WEST
LINE OF SAID LOT 0.70 FEET; THENCE EAST PARALLEL T <HE NORTH
LINE OF SAID LOT 12.0 FEET; THENCE RORTH PARALLEL TC THE WEST
LINE OF SAID LOT 12.70 FEET; THENCE WEST PARALLEL TO T ¥ NORTH
LINE OF SAID LOT 12.0 FEET; THENCE KHORTH PARALLEL TO T¥* WEST
LIKE OF SAID LOT 13.70 FEET TO A POINT IN THE SAID SOUTH LFNE OF
THE NORTH 53.70 FEET; THENCE WEST ON SAID LINE TO THE PLACE OT
BEGINNING; ALSO EXCEPTING THE SCUTH 6.0 FEET 9T THE XNORTH 59.70
FEET OF THE EAST 16.0 TEET OF THE WEST 24.15 FEET OF SAID LOT 4,
LYING BEIWEEN ELEVATIONS OF 27.60 FEET ANDP OF +17.20 TEET,.
CHICAGO DATUM, ALL In THE NORTHEAST QUARTER OF SECTION 4,
TOWNSHIP 3¢ HORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
iN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "AY
TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT XO.
25280760 TOGETRER WITH iITS UNDIVIDED PERCENTAGE OF INTEREST INM

THE COMHON ELEHMENTS. *#* 91,—\
PERMANENT TAX NUMBER: 17-04-208-031-111&

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property 2gainst all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any coverant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: () the default; (b) the action required to cure the
defanlt; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the Gefaunlt must be cured;
and (d} that failure to cure the default o1 or before the date specified.in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial procecding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate afier acceleration and the right to assert in the foreclosure proceeding the non-
existence of a defanlt or any other defense of Borrower 10 acceleration and foreclosure. I the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demmand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possessicn. Upon acceleration undsr paragraph 19 or abandonment of the Property and at any lime
prior to the expiration of any period of redemption: following judicial sale, Lender (in person, by agent or by judicially
appoinied receiver) shall be entitled 10 enter upon, take possession of and manage the Property and 10 collect the rents of
the Propesty including those past due. Any rents collected by Lender or the receiver shaull be applied first 10 payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver’s bonds and reasonable attomeys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securnity
Instrument without charge 10 Borrower. Borrower shall pay any recordation costs. .

22. Wair r of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders 10 this Security Instrument. If one or more fiders are executed by Borrower and recorded together with
this Security Instrum~at, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covinr.ys and agrecments of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check apriicz ble box{es)} -

Adjustable Rat: Rider g Condominium Rider [T} 2—% Family Rider

& Addendum <o i Rat
Hll Gradua?gl ﬁymau ;,‘i er € $T-rnned Unit Development Rider
[ Other(s) Ispecif) /- {_4 Fapiiv Rider
BY SlGNiNG BeLoOw, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument end in any rider(s) executed by Briyower and recorded with

{Scal)
—Borrower

T/ Hertzbghn oo~

(Seal)

[Space Below This Ia: Fio Acknowledgment]

STATE OF ILLINOIS

COUNTY OF

, @ Notary Public in 2nd for s2id county and state. do hereby centify that
et e iiicaseseseaneninenean . personaliy appeared
before me and is (are) known or proved tome 1o be the persen(s) who, bcip&informcd of the contents of the foregoing instrument,
have executed same, and acknowledged said instrument 10 be 5 free and voluntary act and deed and tha
S (his. her, their) T
executed said instrument for the purposes and uses therein set forth.

Noiary Public
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay wiaca duc
the principal of and interest on the debt evidenced by the Note and any prepayment and lzte charges due under the Note.

2. Funds for Taxes and Insarance. Subject to applicable Iaw or 1o a writien waiver by Lender, Borrawer shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) cqual to
one-iwelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrumeni: (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) vearly hazard insurance premiums: and (d) vearly
mortgage insurance premiums, if any. These items are callied “escrow items.™ Lender may estimalte the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the depasits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an instituzion). Lender snall apply the Funds to pay the escrow items.
Eender may not charge for holding and applying the Funds, analyzing the account or verifving the escrow items, unless
Lender pays Borrower interest on the Funds and applicable Ias permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or appiicable faw
requires interest 10 be paid, Lender shall not be required 10 pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debiis to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums socured by
this Security Instrument.

If the amount of the Funds heid by Lender, together with the future monthly payments of Funds payvable prior to
the due dates of the escrow items, shall exceed the amount required to pay 1he escrow items when due, the excess shall be,
at Borrower’s opiion, cither promptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds. I the
amount of the Funds held by Lender i5 not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necescar o make up the deficiency in one or more payments as required by Leader.

Upon payr.ait in full of all sums secured by this Security Instrument. Lender shall prompily refund to Borrower
any Funds held by Fen der. If under paragraph 19 the Property is sold or acquired by Lendzr, Lender shali apply, no fater
than immediately p1iorc the sale of the Propenty or its acquisition by Lender, 2ny Funds held by Lender 2t the time of
application as a credi? agzip=t the sums secured by this Security Instrument.

3. Application of Po ments.  Unless applicable law provides otherwise, ali payments reccived by Lender under
paragraphs 1 and 2 shall be aph-d: first, to late charges due under the Notg; second, to prepaymeat charges due tnder the
Naote; third, to amouats payabl - uider paragraph 2; fourth, 1o interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impcesitions atiribulable to the
Property which may atiain priority ‘over this Security Instrumeni, and Jeaschold payments or ground rents, if any.
Borrower shall pay these obligations i~ <} c manner provided in paragraph 2, or if not paid in that manner, Borroser shall
pay them: on time directly 1o the person ower jayment. Borrower shall prompily fumish te Lender all notices of amounts
to be paid under this paragraph. If Borrow :r makes these payments direcily, Borrower shall prompily furnish to Lender
receipts evidencing the payments.

Borrower shall promptily discharge any lie.s which has prionity over this Securily Insirument unless Bomrower: (a)
agrees in writing 1o the payvment of the obligation s ocv rel by the Ben in 2 manner acoeptable 1o Lender: (t) coniests in good
faith the lien by, or defends against enforoement of «+& Exon in, legal proceedings which in the Lendes’s opinion: operate to
prevent the enforoement of the lien or forfeiture of an; parr.af the Property: or {c) securcs from the holder of ibe lien an
egrocment satisfactory to Lender subordinating the Yien te this Secuniy Insirument. If Lender determines 1that any part of
the Property is subject to a lien which may attain prieri) over this Secerity Instrumen, Lender may give Bomrower =
notice identifying the lien. Borrower shail satisfy the lica or L ke onz or morc of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveacus now existing or hereafter erecied on the Property
insured against loss by fire, harards incloded within the term “extendel ¢ overage™ and any other hazards for whick Lender
requires insurance. This insurance shall be masintained i the amoulas and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Bormower subject 10 Lender's approval which shalf not be
pnreasonably withheld.

All insurance policics and renewals shall be acoeptable 1o Lender and shols include a standand morigage clause.
Lender shall have the night to hold the policies and reaewals. If Lender roquires) Povrower shall prompily oave to Lender
all receipis of paid premivms and renewal aotices. In the event of loss, Borrower siwiil . ive prompt nolice (o the insurance
carrier and Lender. Lender may make proof of Joss if not made prompily by Berrowes

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shatl be anplied to restoration or cepair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender’s mecurity is not dessened. H the
restoration or repair is not coonomically feasible or Lender’s socurity would be lessened, ficc inssm3nce proccads shall be
applicd 1o the sums secured by this Secunity Instrument, wkether or not then due. with any ¢ (oess paid to Borrower. If
Borrower abandons the Property, or docs rot answer within 30 dayvs a notice from Lender thay =%0 3 onrance carrier has
offered to settle a claim, then Lender may collect the insurance procecds. Lender may use the proce ds (o fepair of resioce
the Property or to pay sums secured by this Secunity Instrement, whether or not then due. The 307y zoriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o psincipal sha it o 55 extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the pavments. If
under paragraph 19 the Property is acquired by Leader. Borrower's right 10 any insurance policies and proceads reseliing
from damage to the Propesty prior 1o the acquisition shall pass 1o Lender to the extent of the sums secuncd by this Secuernty
instrument immodiatcly prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destsoy, d2mage or substantizily
change the Property, allow the Property 10 deteriorale or commi! waste. If this Security [nstrument &t on a leaschold.
Borrower shall comply with the provisions of the lease, and if Borrower acquires fec 1iile to the Propeny, the leaschold and
foe title shall not merge unless Lender agrees 1o the mergerin writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Bosmower fails 1o perform the
covenants and agreements contained in this Secudity Instrument. or there is a Jegal proceeding that may sicaificantly affect
Lender’s rights in the Property (such as a procesding in bankrupicy, probate, for condemnation or ¢ enforce faws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Leader s rights
in the Property. Lender’s actions may inclode paving any sums secured by a lien which has prionity over this Sccunty
Instrument, appearing in court. paving reasonable attorneys” fees and entering on the Propenty 10 make repairs. Altkough
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Bormower secured by this
Security Iastrument. Unless Borrower and Lender agree 10 other terms of payihent. these amounts shall bear interest from
the date of disbarsement at the Note rate and shall be payable. with interest, upon notice from Lender to Bomower

requestiing payment.
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THIS 1-3 FAMILY RIDER is madc this =974 d:n. of L EETEERTY L iiiaaaiae. R L 53
and is incorporated into and shall be deemsd to amend and supplement the Morigage. Deed of Trust or Sevwrity Doa!
tthe * Sccunn Instrument™) of the same date gncn by the undersigned (the ~"Bommower™) 1o secure Bomowers Note o

sln~ Tedezzl Sevinsz and Loen assgcicrion (the ~Lender™)

13 FAMILY COVENANTS. In addition 10 the covenants and agreements made in the Secumy Insirument. Bomower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Bormower shall not seck. 2gnee 1o or make a change in the
usc of the Property or its zoming <lassification. unless Lender has agreed in wniting 1o the change. Bommower shall comply
with 21l laws, ordinances. regulations and requirements of any governmental body applicable (o the Propenty.

B. SUBORD' .~ TE LIENS. Except as permitied by federzl law. Borrower shali pot allow any lien inferior o the
Security Instrumenc'to be perfecied against the Propenty without Lender's prior writien permission.

C. RENT LOSS JASURANCE. Borrower shall maintain insurance agaiast renz loss in additien 1o the other hazards
for which insurance is :n;um! by Uniform Covenant 5.

D. “BORROWER'S R.GHT TO REINSTATE™ DELETED. Uniform Covenant 18 is dekeied.

E. ASSEGNMENT OF LYANES. Upon Lender's reguesi. Bommower shall assign 1o Lender all lezses of the Propenty
and ali security deposits made (n conncction with leases of the Propeny. Upon the assignment. Lender <hail have the
right to modifv. cziend or terminae the existing leases and 10 excoule pew leases. ia Lender™s sole discienion. As used in
this paragraph E. the word “jease™ gaxl pean “subleawe™ if the Sccunty Iastrument ic on a leaschold.

F. ASSIGNMENT OF RENTS. Boirower anconditionaliy assigns and transfers to Lender ali the rents and nevenues
of the Property. Bormower auvthorizes Lender o Lender's agenis 10 collect the reats and nevenves and hereby directs cach
tenant of the Properiy to pay the reats 1o Lader or Lender’™s agents. However, prior 10 Lender’s Notice to Bomrower of
Bommower's bresch of any covenant or agreemnent Zo.the Secusity Instrument. Bomower shall collect and ioccive all rents
and revenues of the Propeny as trusice for the benef( of Lender and Borrower. This assignmenl of repls coasifuics an
absoluie assignment and not an assignment for additicaal secony caly.

If Lender gives notice of breach 10 Bomower: (3% 21l rems received by Somower shall be held by Bogower as trusiec
for benefit of Lender only, 10 be applicd 10 the sums sccured by the Security Instiument. (i) Lender shall be entitked o
collect and reccive all of the rents of the Propeniv: and (i) ¢zh enant of the Propeny shall pay all rents due and uapaid
to Lender or Lender’s agent on Lender™s wnilizn demand (o il enant.

Borrower has not cxecuicd any prior assignment of the rents 4ri-has not and will not perfoms any i thet would
prevent Lender from exercising its sights under this paragraph F

Lender shall not be roquired 1o enler wpon. take conirel of or maiatzin the Property before or 2fier giviag nolice of
breach to Bomower. However, Lender or a judicially appointed reccive, may <io so al any time there is 2 breach. Any
application of rents shall not cure or waive any defalt or invalidale any oficr £ght or remady of Lender. This assign-
mem of reats of the Propeny shall temminate when the debt secured by the Sacuriny [nstument is paid in Fell.

G. CROSS-DEFAULT PROVISION. Bormower's defauit or breach under any oo a0 agroement in which Lender has
an interest shall be a3 breach under the Secunity Insttument and Lender may invoke anyv of the remadics permitiad by the
Secunity Instrument.

BY SIGNING BELOW, Bermower accepts and agrees 1o the terms and provisions coowinod in rhis -4 Family Rider.

Form 3778 W3S

SAF Sevioms and Fooma foc
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Tis CONDOMINIUM RIDER is made this e 1900
and is incorporated into and shaill be deemed 10 amend and supplement the Morigage, Deed of Trust or Security Deed (the

“Securiiy Instrument™) of the same date given by the undersigned (the “Borrower™) 1o secure Borrower™s Note 1o eeennes
................ NG FEDERAL SAVINGS AND LOAN ASSQCIATION - {the "Lendes™)
of the same da,IE_ and coyeripg g;ngErgpgn}' egsc:;ibgd i‘Sle;_IC ccurity gns;:,urggg fgd focated at:

oL e H prit ey
{Propesty Aﬂs.-essf
The Property includes 2 unit in, rogether with an uadivided interest in the commeoen clements of. a condominium project

Concdezinitn
{Name o Conoomimum Propect]
(the “Condominium Project™). If the owners association or other entity which acis for the Condominium Project (ihe
“Owners Association™) holds title 1o properiy for the benefit or use of its members or sharcholders. the Propenty also
includes Borrower's interest in the Owners Association and the uscs, proceeds and benefiis of Borrower’s interest.

CoxpoMINIUM COVENANTS. In addition to the covenants and agreements made in the Securiy Instrument,
Borrower and Leader further covenant and agree as follows:

A. Confonvinium Obligations. Borrower shall perform all of Borrower's obligations under the Condominiuin
Project’s Constiteini Documents. The “Constituent Documents™ arce the: () Declaration or any oiher document which
creates the Condorinium Project: (it} by-laws; (i11) code of regulations; and (v} other equivalen! documenis. Borrower shali
promptly pay. when du ., all dues and assessments impesed pursuant (o the Constituent Documents.

B. Hazard Instiraiice. So long as the Owners Associalion maintains. with a generally accepied insurance carrier. a
“master” or “blanket” 0%~y on the Condominium Project which iy satisfaciory to Leader and which provides insurance
coverage in the amounts, $or e periods. and against the hazards Lender requires. including fire and hazards included
within the term “extended coverage.™ then:

(i} Lender waives 1o provision in Uniform Covenani 2 for the monthly payment 10 Lender of one-twellth of
the y=arly premium instalimenis for h-wond insurance on the Property: and

{ii) Borrower’s cbligatior/c¢'iaer Uniform Covenant 5 (o maintain hazard insuraace coverage on the Propeny
is deemed satisfied to the extent that the (ecquir=~d coverage is provided by the Owners Associztion policy.

Borrower shall gise Leadder prompt 1 otice of any lapse in reauired hazard insurance coverage.

in the event of a distribution of hazasd lusurance procecds in licu of restorziion or repair followang 2 loss to the
Pryperty. whether 10 the unit or 1o commen elowor's, any procesds payable to Borrower are herehy assignad and shall be
paid i Lender for applicaiion to the sums secured Ly P/ Securnity Instrumens. with any excess paid io Berrowes.

C. Public Liability Insurance. Borrower shrli ake such aciions as may be reasomable o insure ihat ithe Ownaers
Asscciation mainiains a public liabiliy insurance policy accipiable in form, amouni. and exieni of coveraze 1o Lender.

D. Condemnation. The procesds of any award or ¢ aim (or damages. dizect or conscquential, pavable to Hommower in
connection with any condemnztion or other taking of all or zr+ part of ihe Property, whether of the unit or of the commen
elements. or for any conveyance in licu of condemnation. are Rercoy assigned and shall be paid 10 Lender. Such proceeds
shall be applied by Lender 1o the sums sccured by the Security Ins.oipent as provided in Uniform Coveaant 9.

E. lender’s Prior Consent. Borrower shall nol. excep! alicr ndice to Lender and with Lender™s prior wntien
conscnt, either paninion or subdivide the Property or consent to:

(i) the abandonment or termination of the Condeminiu™ Croject, cxcepi for abandonment orF 1esTIn2iion
required by law in the case of subsianiial destruction by fire or other casuzliy or in) 1he case of 3 takung by condemnziion o

eminent domain;
(i1) anvamendmens: 1o any provision of the Constituent Documenis i b provision is for the express benefit off

Lender:
(tit) tenminztion of profcssional management and assumplion of self-manr -emrni of the Owners Associzton:

or
{iv) any action which would have the effect of rendering the public liability insi ranoe coverage mainizinad by
the Owners Association unacceptadle 10 Lender-

F. Remedies. If Borrower does not pay condominivn: doss 2nd asscssments when doe, \hen Lrader may pay them.
Any amounts disbursed by Lender under this parapraph F shall become additional debt of Bomrower oo ired by the Secority
{nstrument. Unless Borrower 2nd Lender agrec o other terms of payment. these amounts shall bear inicrcer from the datc of
disbursement at the Note raic and shall be payable, with interest, upon notice from Lender o Borrower riguesting panmicat.

BY SIGXING BELOW. Borrowser accepis and 2grees (o the terms and provisians contaised in this Condominrum Rid:%

MULTISTATE CONDOMINIUM RIDER—Sinple Famiy—FNMAJFHLMC UNIFORM WNSTRUMENT Form 3140 12783

43508 SAF STSTEWS AND FORMS
CraCADd ®
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ADJUSTABLE RATE RIDER

~anue I

THIS ADJUSTABLE RATE RIDER is made th:s__._::;‘day of

19 _____ S%andisincorporatedintoand shaill be deemed toamend and supplement the Moﬂgage
Deed of Trust or Security Deed {the Securily Instrument™} of the same date given by the under-
signed {the " Borrower‘s) to, secure Borrower"s Ad;ust_able Rate Note (the“Note"to ______
LI Lo2n Aosociarion {the "Lender™} of the same

date and covering the properiy described in the Security Instrument and located at:

Irriner eclorae

70 . Burten Flace, i+ #405Y Chicaso Il 60610
{Properiy Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
T!aiE AND THE MAXIMUM RATE THE BORROWER MUST PAY.

Additiona: Covenants. In addilion to the covenants and agreements made in the Security
Instrument, Boirowar and Lender further covenant and agree as fofllows:

A. INTEREST RAYE AND MONTHLY PAYMENT CHANGES
=250 95 The Note provides forchanges

The Note provides foraniritial interest rate of
i the interest rate andt!.e monthly payments, as follows:

4. INTEREST RATE AND MU4THLY PAYMENT CHANGES

{A)} Change Dates . ] _
The interest rate } will pay may civinye on the first day of ___%25 ‘ .19 9%
and on that day every 12th month therzaliar. Each date on which my interest rate could changei as

calied a “Change Date.”

(B) The lndex

Beginning with the first Change Date, my ir terest rate will be based on an Index The “Index™is
the Quarieriy Period National Average Cost of Furds to FSLIC - Insured Institutions as made avzil-
able by the Federal Home Loan Bank of Chicago, linrois. The most recent figure available as of the

date 45 days before each Change Date is called the Cumrant Index”™
tfthe indexis no longer available, the Note Holderwil’ ¢’loose a new indexwhichis based upon

comparable information. The Note Holder will give me n(tie of this choice.

{(C) Calculation of Changes
Before each Change Date. the Notle Holder will calculatc mv newvs interest rate by adding
two and cne quarterpercentage points{___2-250 oo the'Ciirent Index The Note Holder
will then round the resuit of this addition to the nearesi one-eigh¢r -0 one percentage point
{0.125%). Subject to the limits stated in Section 4 {D) below, this rcund . amount will by my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payaieni that would be suffi-
cient to repay the unpaid principal that i am expected to owe at the Change Ja'e in {ull on the
maturity date at my newinterest rate in substantiaily equal payments. The result of (bis calculation
will be the new amount of my monthly payment.

{D)} Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greot2r than
z 250 % or less than = =30 9% Thereafter, my interest rate will never be
increased ordecreased on any single Change Date by more than two percentage points(2.0%} rom
the rate of interest I have been paying for the preceding twelve months. My inlerest rate will never

be greater than 1n oy
{E) Effective Date of Changes

My newinterestrate willbecome effective oneachChange Date. lwill paytheamountofmynew ¢
monthiy payment beginning on the first montly paymen! dale afier the Change Date ualil the %
b
o

amount of my monthly payment changes again

IF) Notice of Changes

The Note Holder will deliver or mail {0 me a notice of any changes in my interest raie and ihe
amount of my monthly payment before the efieciive date of any change. The notice will include
information required by law to be given me and also the title and telephone number of 2 persoawho

will answer any Question 1 may have regarding the notice.




UNOFFICIAL COPY S

B. TRANSFER OF THE PROPERTY OR A'BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Secumy Instrument is amended to read as follows:

Transferof the Properly ora Beneﬁcla! lnterest in Borrower. H all or any part of the Pro-

perty orany mterest initissoldor 1ransferred (of ifa heneflc:al interest in Borrower is sold or
transferred and Borrowe nota nalural person)wnlhout Lenders priorwrittenconsent, Lender
may, atits opnon requure immedrate payment in full of all sums secured by this Security Instru-

" ment However thls option shall not be exercised by Lenderif exercise is prohibited by federal
law as of the date’ ‘of this’ Security lnstrument ‘Lender also shall hot exercise this option if: (a)
Borrower causes to be submitted 10. Lender informalion required by Lender to evaluate ihe
intended transferee as i a new loan. were being made to the transferee; and (b} Lender
reasonably determines that Lenders secunty will not be impaired by the loan assumption and
that the risk of a breach ot any covenant of agreemeni in this Security Insirument is acceptable
to Lender.

Tothe extent perrmlted by appllcable law Lender may charge a reasonable fee as a.condi-
tion t _enders consent to the loan assumption. Lender may also require the transferee to sign
an assurption agreement that is acceptable to Lender and that obligates the transferee to
keep aif 116 promises-and:agreements made:in the Nole and in this Security Instrument.
Bomrower viilcantinue o be obligated under the Note and this Security Instrument uniess Lender
refeases Buimner ar in vmt:ng

If Lender e..avr ises:the option:to require’immediate payment in full, Lender shall give
Borrower notice uf 7. weleratlon. The notice shall provide a period of not less than 30 days from
the date the notrce is dalivered or mailéd; JNithin.which, Borrower musi pay all sums secured by
this Security Instrument. !% Sorrower Tails to pay these sums prior to the expiration of this periogd,
Lender mayinvokeanyrar.e: ues permmed by this Security Instrument without further notice or
demand on Borrower.

By Signing Below, Borrower avcenis and agrees to the terms and covenants contamed in this

Adjustable Rate Rider. = - 2 %Z
;é P otfn (Seal)

ﬁeorr% He "tzqﬁr‘s‘ J -Borrower

(Seal)
-Borrower

- .
o2
g
s
o g
.
3
[
-




UNQEEICIAL.CORX.

* {Fixed Rate Conrversion CGption)

T ADJUSTABLE RATE RIDER OR GRADUATED TATMERT RIDEER is nade zhis

S ERuaT i9___ "5 and Is incorporated into and shall be deemed 0 az2zd and
nup;*emen- the Adjurisble Rate Rider or Graduazed Tayczent Ride:r {the ™fider™) to ihe
Hortgagr, Deed of Trumt or Securitr Dend {(the "Security Inst:ucent™). each <ated the sare
date 25 rthis Addendupm and given by the undersigned (the "Borrcver”™} to secore Borrover's

Adjurtable Ffate Kote orT cznan-:ed -ynent Ho:o. with Addendar o Adjusiakls
RfAartefGraduated Fayrent licote, Tz S AT LR I

{the "Lender™) and édated the saxme dlte ag th.e Adé-ndun (the

propesty described in the Security Inciruseni and loceted ar:

THIS ADDENDUM

_":\.._'-_ ' — - ___'.. ZXAART ML D m e [l
HETOR T GTE {Propeztr Addrecs]
ADDITIONAL COVERANRTS. in addition ¢ the zovenanic and agreezents nade in
Security Ingtrument and the Rider, Borrower and Lender further covenant and sgree exp

foilows:
A. FIXED INTEREST RATE OPTION

The Note provider for the Borrover’s option to convert from
rate to 8 fixed intmrecst rare, ns foliiove:

1. Oprion to Convert to Fixed Rate

I have a Conversion Option which I c¢cean exercise unlese I sz in defavlt or this
Secrion Al or Seczion A3 below vwill not permzic me o de co. The "Conversion Optien™ ir
=¥ opiion o convert the interest rate 1 am required to pay Py the Neocle from an
adjustable cote to & fixed rate.

The ronversionk cant only take place on the third, fourth or fifth Change Date. Each
Zhenge Date o7’ wvhich mwy interest rate can conver: {roz an adjuctable rate to a fized znte
nlea ifr cailie”ma "Conversion Date.™ 1§ can conyert ny interest cate only on one of tarEe
three Conversior Daten.

If I want t» cxercice the Converrion Optien, I srrr first pect ca2rtain conditjons.
There cenditiorne Jecs that: {a) I must pive the Note UHrlder notice tha: I ar doing ro at
leact 15 days beforu the nex:t Conversion Date; (b) on the Convercion Date. I az= not 3iIa
default vander the Lote -r the Security Instrunent: {c) by the Convercicn Date. I Tuct pay
the liote Holder &8 copsersion fce equal to Py i_ 1. nan T} of the unpaid
principal [ an expectel ~to owe on tha: Conversion Date pioe U.S. §__150.C0 3
{4} by the Conversion Uate, if &an appraisal repor: is required by Sectiom Al below, the
Note Helder has receirved (tle report and I have paid the esppraisal fee and any ascunt
necessary tc reduce unpaid (ciucipal; end (e} 1 cust sign and give the Kote Holder any
the conversiaon.

docurents the lore Holder requir~s= o effect
Calculation of Fixed Fate
fixed iInterect rate wvilIl be equsl! tc the
T T ze Corx ~poretion 'z requized net yield for 30- -year
rtgage: covered by 30- J’: mandatory delivezy conmitxents effect as of t*e
days before the Cenversion Daze, plus
(__0.525T). If thir r/jcired ner yicld iz mot avaiisbie, the licote Holder
crmine py intrrest rate by usin:; a cozperable figure.
Reducticon of Principal Balance Bei{or= Converrion: Appralsasl
tf the unpaid principal ! azm expeciec o owe on the Conversion Date wiil! be greater
than the oarigimel principal amount of my i1can, the lote Holder cay require an appraifral
Tepert ¢n the value ©of the property deccribed Ip the Security ingtrurent. The upprni:nl
report must be prepared by a qualified appraise. chocen by the Note Holder., T wiil pay
the Yote Holder s reaconable fee for this,-apprazér: report.

The unpaid principal I an expected toecve cn tar Conversion Date could be an azoun:t
gteater thas 95X of the sppraisal rejort’'s stnted viulri.e of the pzoperiy securing my Iosn.
I1f mo, I csonol exercise the Copversicon Option unless~ i pay the Note Holder =an amount
azfficient to reduce =y unpeid principal to' &n anount cqual ro 95X of the steted valuse

of the property.

4. Determination of New Pasyment Anmount e

1f I choose to exezcise the Conversion JOdption, the Noroe Holder will deteraine the
socunt of the menthiy payment thatr vould be sufficient to reépay the unpaid principal i ax
expected to owe oen  the Conversion Date in  full on the maturi.y dare &t ny =ev fixed
interest zate in substantiaily egqual payoeniF. The resvl: of tlis caiculaiion will he
the nev amount of »y wonthly psyment. Beginning with sy {irst montely payzent afler the
Conversion Date, I will pay the new apount a¢ xy ronthly payzent vl il the saturity date,
a. TRANSFER OF THE FROPERTY OR A BENZFICIAL INTERZST IN BRORROWER

If Borrowar exercifec the Conversion Qption under rhe Note as stited in Section A cof
thir Addendunm to Adjustable Rete/Gradusted Payment Rider, the azuv-upcnt te Uniform
Cozvenant 17 o©f the Security Iastrazent contained in the Rider rha’l cease o be iIn
effect, and the provisions of Uniform Covenant 17 of the Security Inct-uzen: shell
instead be in effect, mas follouws:

Transfer of the Froperty or a Beneficial interest in Borrover. Jf all o3 &2 pazt o
the Froperty ct any interest in it is Sold or rraasfecred {or if a beneficiel interect I
Borrove:r is scid or traasferred and Borrower is not 8 rpatural person) withou: Lendez's
prior vwritten consent, Lender cay, at itg option, require impmediate payeen: in foell] of
all gums recured by thim Securily iInstrusent. However, this option sheil not be
exezscised by Lender If exe:cise is prohibited by federal isvw af of the Saze cof this
Security inetrument.

If Lender exerciczer thim oprien., Lender rhall pive Borrower notice of accelerszion.

The notice ghall previde 8 peried of not less than 30 days frem the date the roltice is
delivered or rmailed within whick Bortower mnost psy #!31 guns secuted by this Secerity
It Borrower feailc to pay there rums pricr to the expirarticon of zhis period,
pezmitted by this Security Iinstroment wvithout fusther

an adjustable interres:

Instruveent.,
Lender =mmy invoke any remediesm
notice or depand on Borrover.

and covenants comtained

BY ,SICNING BELOW, Rorrower #creplc and agrees to the terxs
e dijzrtable Rate/Greldusted Farpent Rider

{(Seal) {Seal}

(Scai) {Seal)

ADDENBIH TO ADJUSTARLE FATE MORTGAGE
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