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LOAN NO. 011801093
MORTGAGE

THIS MOP { GAGE (“Security Instrument™) is given on m 29, 1988 - The mongagor is
U Bomower™).

RAYMND P MILIER, A BACHEIOR
This Securnity Instzam~nt is given 10 ST. PAUL FEDERAL BANK FOR SAVINGS. which is organized and existing
under the laws of the United States of America, and whose address is 6700 W. North Aveave, Chicago. Ninois 60635
(Lender™). Borrower rwe; Lender the pricipal sum of

ONE HUNDRED FORLY PIGHT TBOUSAND, EIGHT HKDPDRED AND NO /100 -Dollars
(US: 148,800.00- 5. This debt is evidenced by Borrower's note dated the same datc as this Security

Instrument ("Note™). which preiviles for monthly pavments, with the full debt, if not paid carlizr, duc and payzblc on
FEBRUAKY 1, 2018 7 his Security Instrument secures 10 Lender: (a) the repayment of the debi evidenced

by the Note, with intcrest. and all reneraals, extensions and modifications: (b) the payment of all other sums, with interest.

advanced under paragraph 7 to protecrike sc:urilv of this Security Instrument; and (¢) the pesformance of Borrower™s

covenanis and agreements under this Secv7ity Insttument and the Note. For this purpose, Borrower does hereby

mortgage, grant and convey to Lender the folluwmg described property located in QDK

County, IHhinois: -

LOT 9 IN FPIRST ADDITION TO G.XJ)F1 ESTATES SUBDIVISION IN TBE
WEST 1/2 OF THE SCUTH EAST 1/4  x° PRACTICOMAL SECTEON 11,
TOWNSHIP 41 NORTH, RAMEIZEAST(E 'EE'IHIH)PRDK:IPAL
HERIDIH‘. mmummr ILLINOIS.
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PERMANENT INDEX NGMBER: 09-11-424-017-0000 1"

~£6-053248 _
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$18.00 MAIL

which has the address of 9810 MAYNARD TERR NIiLES II 50648
CProperty Address™); : - ’

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights.
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of
the foregoing is referred to in this Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfolly sciscd of the estate bereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered. ¢xcept for encumbrances of secord.
Borrower warrants and will defend gencrally the title (o the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-unifornm covenants with
limited variations by jurisdiction 10 constilutc a uniform security instrument covering real property.

2395 JUL 84 I{LLINOIS—Single Family—FNMA/FHLMC UNIFORM iINSTRUMENT 3614 12/33
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e INOEEICIALCORY.
1. Payment of Prin a rest; Plepaymernt a . ver shall promptly pay when due the

principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject toapplicable faw or to a written waiver by Lender, Borrower shall payto
Lender on the day monthly payments are dus under the Note, until the Note is paid infull, a sum (*Funds™) equal to one-
twelfth of: (a) yearly taxes and 2ssessments which may attain priority over this Security Instrument: (b) yearly lcasehold
payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums: and (d) yearly mortgage
insurance premiums, if any. These items are called “escrow items.™ Lender may estimate the Funds due on the basis of
current data and reasonabdle cstimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by afederal or
state agency {including Lender if Lender is such an institution). Leader shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds. analyzing the account or verifving the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid. Lender shall not be required 1o pay Borrower any interest or camings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and dcbits to the Funds and
the purposc for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums

secured by this Security Instrument. -

If the amount of the Funds held by Lender, together with the future moathly payments of Funds payable pﬁond the

due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option, cither promptly cepaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shail payto Lenderany
amount neces any to make up the deficiency in one or more paymenis as required by Lender.

Upon paymcnt in full of all sums secured by this Security Instrument, Lender shall promptily refund to Borrowerany
Funds held by Lzad~<. if under paragraph 19 the Property issold or acquired by Lender. Lender shall apply. nolater than
immediately prior 1o the sale of the Property or its acquisition by Lender. any Funds held by Lender at the time of
application as a cred’. a/ainst the sums sccured by this Security Instrument.

3. Application ov 2. yments. Unless applicable law provides otherwise, ali payments received by Lender under
paragraphs ! and 2 shali he ipplicd: first. to amounts payable under paragraph 2; sccond. 10 interest due; and last. to
principal due.

4. Charges; Liens. Borrovecr-shall pay all 1axes, assessments, charges, fines and impositions attributable to the
Property which may attain piiority over this Security instrument, and leaschold pavments or ground rents. if any.
Borrower shall pay these obligaticr s ir th= manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persor‘owed pavmeatl. Borrower shali prompily furnish to Lender all notices of amounis
to be paid under this paragraph. If Borrev ¢r iaakes these payments dirsctiyv. Borrower shall prompily furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any '«cn which has priority over this Security Instrument unless Borrower: (2)
agrees in writing to the paymen:. of the obligaiion sccured by the lien in a manner acceptable 1o Leader: {(b) contests in
good faith the licn by, or defends against enfor=eo7at of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien or for{e; ture of any parz of the Propenty: or (c) secures from che holder of the
licn an agreement satisfaztory to Lender subordinating ¥.c e Lo this Security Instrument. 1f Lender determines that any
part of the Property is subject to a licn which may attain ¢ riority over this Security Instrument. Leader miay give Borrowesr
a notice ideniifying the hen. Borrower shall satisfy the licn Or jake one or more of the actions set forth above within 10
days of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improveineitir now existing or hereafter erected on the Properniy
insured against loss by fire, hazards included within the erm “ixtr led coverage™ and any other hazards for which
iLender requires insurance. This insurance shall be maintained i tic ariounts and for the periods that Lender requires.
The insurance carrier providing the insurance shall be cliosen by Borrow e-subject ta Lendzr’sapproval which shall not be
unrcasonably withheld.

All insurance policies and renewals shall be acceptable to Lender ard sha)! inciude a standard mortgage clause.
Lender shall have the right to kold the policies and renewals. If Lender requiies Borrower shall promptly give to Lender
aif receipts of paid premiums and rencwal notices. In the everi of loss, Borrower si? 1l give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not mmade prompily by bo roricr.

Uniess Lender and Borrower otherwise agree in writing, snsurance proceeds sha’s i=: z.pplied 1o restoration or sepair
of the Properiy Jamaged., i the restoration or repair is economically feasible and Lender™ sccunity is noi kessened. H the
restoration or repair is not sconomically feasible o5 Lender’s secunity would be lessened, 1) ¢ insurance proceeds shall be
applicd to the sums secured by this Secunty Instrument. whether or not then duoe, with any rxces paid 10 Borrower. If
Borrower abandons the Properiy. or docs not answer within 30 davs a notice from Lender that th 2 insurance casrier kas
offered 10 settle a claim, then Lender may collect the insuranoe proceeds. Lender may use the proceso 1o repair of restore
the Property or o pay sums sccured by this Security Instrument. whather or not then due. The 304> v period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principalsirid not extend or
postponc the due date of the monthly pavyments referred to in paragraphs 1 and 2 or change the amount of the payments.
if under paragraph 19 the Properniy is acquired by Lender. Borrower's right to any insurance policies and procceds
resulting from damage 10 the Properiv prior to the acquisition shall pass 1o Lender to the extent of the sums secured by
this Security Instrument immediately prior 10 the acguisition.

6. Preservation and Maintenance of Property: Leaseholds. Borrower shall not destroy. damage or subsiantially
change the Property, allow the Properiy to deteriorate or commit wastic. if this Security Instrurent is on 2 leasehold.
Borrower shall comply with the provisions of the lease. and if Borrower acquires fee title to the Propeniy. the leaschold
and fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property; Morigage Insurance. If Borrower fzils to perform the covenanis
and agreements contained in this Sccunity Instrument. or there isa legal proceeding that may significantly aficci Lendzr’s
rights in the Propernty (such as a proceeding in bankruptcy. probate. for condemnation or to enforoe laws or regutations),
then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by a Een which has priority over this Secusity
Instrumen!. appeanng incourt. paying rcasonable ailormeys™ foos and entenng on the Property to make repairs. Although
Lender may take action under this paragraph 7. Lender does not have 1o do so.

Any amounts disbursed by Lender ander this paragraph 7 shall become additional debit of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of pavment, these arounts shail bear interest
from the datc of disbursement a1 the Noic satc and shall be pavable. with interest. upon notice from lender to Borrowszr
requesting payment.

If Lender required mortgage tnsurance as 3 condition of making the joan secured by this Security Instrament,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrewer’s and Lender’s wntien agreement or applicable law.
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LOAN NO. 011801093
DATE JANUARY 29, 1988

THIS RIDER is incorporated into a certain Security Instrument dated of even date herewith
given by the undersigned (the 'Borrower') to St. Paul Federal Bank for Savings (the 'Lender')
to secure a morigAge indebtedness; said Security Instrument encumbers real property common-
ly described as:

9810 MAYNARD TERR, NILES IL 60648

{PROPERTY ADDRESS)

1.) Borrower and Lender agree that notwithwtanding anything contained in Uniform Covenant 21
of the Security Instrument, Lender is hereby authorized to charge a reascnable fee for the
preparation and delivery of a release deed.

2.) Borrower and Lender agree that if the Fedeiral National Mortgage Association or the Fed-
eral Home Loan Mortgage Corporation buy all or scre of the Lender's rights under the Security
Instrument, this Rider will no longer have any force c: effect.

IN WIINESS WEEREOF, BORRIWER has executed this RIDER.
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LOAN NO. 011801093
DATE JANUARY 29, 1988

This Rider is incorpotatad into and shall be deemed to amend and supplement the Moitgage, Dead
of Trust, or Deed (o Secure Debt (the "Security Instrument”) of the same date given by the undecrsigned
{the "Borrower’} 1o secure Bomower's Note to ST. PAUL FEDERAL BANK FOR SAVINGS., (the "Lender
or "Note Holder?) of the same dale herewith {the "Note") and covering the Propeity described in the Securily
Instrument and located at:

9810 MAYNARD TERR, NILES II. 60648
(Property Address)

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FCR CHANGES IN THE INTEREST RATE AND MONTHLY FAYMENTS. THE
BORROWER'S MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE FIRST TWO YEARS OF
THE NOTE. 7HE REMAINING MONTHLY PAYMENTS COULD INCREASE OR DECRHEASE, DEPENDING
ON CHANCCS IN THE INTEREST RATE.

Modifications. ’a addition to the covenanls and agreements made in the Security Instrument, Botrower
and Lender furthe! “ovenant and agree as follows:

INTEREST RATE AN [4ONTHLY PAYMENT CHANGES

The Note has an Initial (prarest Rate of 9.250 % . Beginning on the date
of the Note, the Bomrower wi#l pav interest at the initial Rate until the first Change Date. The Note interest
rate may be changed on the 1st iay i the month beginning on 1, 90 and
on that day of the mcnth every 12 'months thereafter. Each date on \Wﬁte o}'zuer&d may change
is called a Change Date.

Changes in the interest rate are govermnad by changes in an interest rate index cafed the Index”. The
tndex is the Federal Home Loan Bank Boani Morahly National Median Annuallzed Cost of Funds for FSUIC-

insured savings and lcan associations.

To set the new interes! rate befotre each interest  “haige Date the Note Holderwill firstadd oo
to the Curent-lndesc.

The Current Index Me%mmzﬁ'éﬁgys por to each Change Date. The Nole

Holder will then round the result of this addition to the nearss” ong-eighth of one percentage point (0.125%).

This rounded arnount will be the new rate of interest untll «hw eaxt interest Change Date provided that on

any Change Date the rate of interest wili not be Increased or dec.ceised by more than
per~L.tage points

dme during the term of fe%8of shall the interest rate be less than o.2508C - g Bhum nor more

than 13.500 per annum. i

. At no

The first twenli fg&r"nﬁztﬁy payments due under the Note will each bewithe amoumt of......oo...

’ * . Beginning with the 25th [ayment, the amount of the
monthly payments will be determined in accordance with the terms of the Note and will always be sufficient
io repay the unpaid principaf balance in full, in substantially equal payments v the Fnal payment date

By signing this, Bomrower agrees to all of the above.

272
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{Fixed Rate Conversion and Auumplion

LOAN NO. 031801093
DATE JANUARY 29, 1988

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER is incorporated into and shall be deemed 10
amend and supplement the Adjustable Rate Loan Rider{the *Rider”} to the Morigage. Deed of Trust or Security
Deed(the “Security instrument”). sach dated the same dale as this Addendum and given by the undersigned(the
“‘Borrower”) to secure Borrower's Adjustabie Rate MNole with Addendum To Adjusiable Rale Note 10 ST. PAUL
FEDERAL BANK FOR SAVINGS. {the "Lender’) and daled the same date as this Addendum (the "Note’).
covering the property described in the Security Instrument and located at:

9810 :opel‘ggk'gﬁrgg'ss II, 60648

ADDITIONAL COVENANTS. In addition to the covenants and agreemenis made in the Securly Instrument
and the Rider, Bortower and Lender further comvenant and agiee as follows:

A. FIXED NI EREST RATE OPTION
The MNote r.ovides for the Borower's option 1o convert from an adjustable Intetest rale to a fixed interast

rate, as folloaws:

1.

Option to Convert to Fixed Raie
lnaveaGonvaymOmehchimaterasea!anytlmudesslammde!amorlhsSedm
A1 or Section ‘A3 ¢siow wil not permit me o do so. Tne "Comversion Option” is riry option to conver
the interest rate » o> required 10 pay by the Note from an adjustabie rate to a fixed rate.

The conversion will be e'ieclive on the Brst day of any momh when a payment is due provided |
have given the notice set forth below. The date on which the conversion will ba effective Is called

the "Conversion Date”.

If | want to exercise the Conve sir Opiion, | must first meet certain conditions. Those condiions
are that:{a} | must give the Note Hobie. rotice that | am doing so at least 15 days before the next
Conversion Date;(d) on the Convers’s Date, | am not in defaud! under the Note or the Security
Insttument;  {c) by the Conversion Dale; i musi pay the Note Holder a comvession fee equal 1o

————— %) PERCENT (2.0%)— ——=«f the unpaid principal 1 am expecied to owe on that
Conversion Date plus US. . . g950.00 - {d) by the Conver-

sion Date, f an appraisal repoit is required L ",ectionA:!below.meNoleHolder has received the
repoit and 1 have paid the appraisal fee and any arount necessary o reduce unpaid principal; and
(e) 1 must sign and give the Note Holder any docume'.ls the Note Holder require to efiect the con-
version.

Celculation of Fixed Rate
My new, fixed iterest rate wil be equal to the Federal Howne Jican Morigage Corporation’s required
net vield for 30-year. fixed rate morigages covered by &60-day wandatory delivery commitments in

effect as of the date 15 days before the Conversion Date, plus
P 7 . i this reqa % y?éS !:s InotIE ga%a. the
Nole ﬁsaer \(:i? dse%e?nnine my interest rate by using a comparsble fijure.

Aeduction of Principal Balance Before Conversion; Appraisal

if the unpaid principal 1 am expected to owe onr the Conversion Date wil be 2o wor than the original
principal amount of my lcan, the Note Heolder may require an appraisal reps:it o the value of the
property describad in the Secusity Instrument. The appraisal report must be prege:od by a qualified
appraiser chosen by the Note Holder. ! wil pay the Note Holder a reasonable fec fci this appraisal

feport.

The unpaid principal ] am expected to owe on the Conversion Date could be an amount greater
than 95% of the appraisal report’s stated value of the property securing my loan. I 80, 1 cannot
exercise the Conversion Option unless | pay the Note Hokier an amount sufficlent tc raduce
my unpaid principal to an amount equal to 95% of the stated wvaiue of the property.

Determination of New Payment Amount

it | choose (o exercise the Cenversicn Option, the Nole Hokder will determine the amount of the
monthly payment that would be sutficient to repay the unpaid principal | am expected 1o owe on
the Conversion Date in full by the final payment date at my ngw fixed interest rate In substantially
equal paymenis. The result of this calculation will be the new amount of my monthly payment.
Beginning with my first monthly payment after the Corversion Date, | will pay the new amount as
my monthly payment uniid the final payment date.

2427 OCT 87
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B. ASSUMPTION OPTION

The provisions of UnHorm Cavenant 17 of the Security Instrument proviies as follows;

Transfer of the Property or & Beneficial Interest in Borrower. If all or any pan of the Property
or any interest in it is sold or transfetred (or I a beneficial interest in Borrower Is sold or transtered
and Bormower is not & natural person) without Lander’s prior written consent, Lender may, &t &s option,
require Immediate payment in full of all sums secured by this Securlty instrumemt. However, this

option shall not be exercised by Lender # exetcise Is prohibited by federal law as of the date ol
this Security instrument.

H Lender exetcises this option, Lender shall give Bomower notice of acceleration. The notice
shall provide a period of not tess than 30 days from the Gate the notice is dellverad or malied within
which Bicrower must pay all sums secured: by this Security Instrument. If Bormower falls 1o pay these

sums ;xi™ to the expiration of this period, Lender may invoke any remedies permitted by this Security
Inst-umen’ without further notice or demand on Borrower.

Notwithstanding the provisions of Unflorm Covenamt 17 of the Security Instrument, Lender shall walve
such option to acce:evar. and shall release Borrower from: all obligations under the Security instrument and
the Note provided that, prior 2o the sale or transfer, {a) Borrower is not in default of the terms and conditions
of the Security Instrument ‘ard the Note, (b) the credit of the person to whom the Property is to be sold
or transferred Is satisfactory i© Lender, (c) Lender is pakd Lender's then appiicable assumption fee, (d) the
person to whom the property is 12 be sold or transferred executes an assumption agreement acceptable

to Lender wherein such person agive, 1. assurne &l of the Botrrower’s obligations under the Security Instrument
and the Note.

BY SIGNING BELOW, Borrower accoris and agrees to the terms and covenants comained in this
Addendum To Adjustabie Rate Loan Rides.

Lawrence J. Plasinski & Associates
Atiormeys at Law =
Suite 424 - QGoll MHI Prof. Bldg.
Nles, iHincie 00649 !
# 2000031

86053218




