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MORTGAGE

THIS MORTGAGE (S DATED 21-28- 1088, BETWEEN Chicage Azsa Investment Services, Ing., {"GRANTOR"™), whose address Is 1264 Freeman
Rd., Hoftman Estates, IL 86187, and The First Chicago Bank of ML Prospect ("LENDER"), whose addreas is 111 East Busse Avenus, Mount Prospect,
llinols 80058,

GRANT OF MORTGAGE. For vai«#'s conslderation, Granior morigages and warrants and conveys 1o Lender il of Granlor's right, tita, and
Intorest in and to tha lollowing describd 2! property, togethe: with all existing or subsoquently erected of affixed buiidings, improvements and fidures,
o) gasemonts, royalties, mppurtenances, uil s relating 1o the real proparty (Including minerals, oli, gas, waler, end the fike), and ali ditch rights (Including
stock in utilives with diich of irrigation rights; i e22ad in Cook County, State of linois {the "Roal Property™) and legaily describod as:

Lot 1 In Resubdivision of Lota 30, 11, 72.53, 34, 38, 36, 37 and 38 In Blook 1 in H. O. Stons and ny's Town Addition
to Bartiett, being a subdivision In the Southwest Quarter of Section 35, and in the Southeas! Quarter of Section 34,
Township 41 North, Range 8, East of the Talrd Princlpal Meridtan, In Cook County, itlinola,

The Real Property or its address s commonly known &3 11 ' Ave., Batieti, [L 60103. The property tax “Ieeﬂﬁ_ﬁcaﬁon number lor tha Reat Proparty
. - derd8 -3 06~ D49 CERO

Grantor prosently assigns 1o Lendar alf of Granior's right, tite, and inie est In and to the Renta from the Feal Property. In additon, Giantor grants Lender
a Unilorm Commercial Code security interest in thi Rents and the Personal “roperty described below.

DEFINITIONS. Tha lollowing words shall have the following meanings whai-usil in this Morigage:

Borrower. Tho wo!d “Bomower” means Bartielt Piace Painers . -l 5 _,Ol; ; ilq

Grantor. The word "Granlor™ maans any and all porsons and enbities executing Ziie Merigage, Including without Tiflation nd Grantors
named above. The Granior is the mangagor under this Morigage, Any Granior who «ina this Morigage, bt dogs nol sign the Note, Is signing hia
Mortgage only to grant and convey thal Grantors Interost [n the Real Property and 1o/crant & securtly inlerest in Granior's Interas! in the Rents and
Parsanal Proparty 1o Lender and ls nol porsonally Hable undor the Nole except as otherwise pruvided by contract of law.

Improvements. Tho word “Improverments® means without imitation all existing and future buiivinga structures, facilites, additions and similar construction
on tho Real Property.

Indebtedness. The word "Indebledness® means all principal and interest payabie under the “«t and any amounts mxpended or advanced
by Lender 10 discharge obligations of Granlor or expensas Incurred by Lender (o entorce obligatiyi s o7 Grantor under this Mortgage, together

with Intereat on such amounts a» provided in this Morigage.
Lender. Tha word "Lander” means The First Chicago Bank ol M1, Prospect. The Lander is the morigagee unded t'aa nlorgage.

. The word "Morigage® means this Morigago betwean Grantor and Lender, and Includes without fimitatio.zi s adanments and sacurily inlerest
ptovisions relating 1o the Fersonal Property and Renls.

Nots. The word "Note® means that certaln nole or credit agresmant dated 01-28-1988 In the original principai umeunt of $185,000.00 from

Borrowsr to Lender, together with all renewals of, extensions of, modifications of and substituions for the note or rgresment. The Intereat )
rate on the Nota ls 1.500 points over the Index which ls The First National Bank of Chicago Prima Rate making an Intba! rate of 10.250%. The(p
currantly scheduled final paymant of principal and interest on the Note wili be due on or before 07-2¢-1988.  NOTICE TO BORROWER: Tﬂﬁo

NOTE CONTAINS A VARIABLE INTEREST RATE,

Personal Property. The words "Personal Property” mean all equipment, fxtures, and other articlas of personal property owned by Grantor, now mgql
subsequenty aftached of alfixed 10 the Roal Property, logelher with all accessions, parts. and additions 1o, sl replacomants of, and al substitutions -
for any of such pioperty, and together with all proceeda (Including Insurance proceads and refunds of premiume) from any sale or othar dispomsod;’:

of auch propenty.
Property. The word “Proparty” means collectively the Real Property and the Personal Propedty.

Real Property. The words "Roal Property’ mean thu real property described above in the "Grant of Morigage” section.

Related Documents. The words "Aelalect Documants® moan and Include any promissory no1es, lOBN agreaments, guarantion, secyrity agreeinents,
and afl olher documents execuled In connection with this Morigage or the (ndebledness, whather now or heraatier axisting.

Rents. The word “Rants” moana all rents, revenues incoms, issues, and profits rom the Real Property and tha Personal Propérty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
QIVEN TO SECURE PAYMENT OF THE INDEBTEDNESS AND PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE AND THIS
MORTGAGE AND 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS, Grantor walves any rights or delenses ansing by reason of any *one action® ot "anti-deficiency” law or any other law which
may preven Lended from bringing any action sgainst Grantor, inchiding a claim for defickency 10 1he exiani Lender ls othorwise entiied 1o 8 claim (or deficiercy,

before or after Lender's commencement of completion of any foreciosra action, efther judicially or by exercise of 8 power of sale. ——
A
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GRANTOR'S WARRANTIES, Grantor wanants that: {a) this Morigage i sxecuted st Borows's requesi and not at the request of Lander, (b) Grantor
has the Ul power and figh! o sntor Ino 1his Moug;ge and 1o hypolhecate the Property; {c) Granior has estabiished adequate maans ol obianing om
Bomowss 0N & continuing basils Information aboul Borrower's finencial condition; and (d) Lander has made no representation W Grantor about Borrowet
{including withou! imitation the creditworthiness of Barmower).

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender nesd noy ted Borfower about any action of Inaction Lender takes In connection with this
Morigage Borowor Rssumas tho responsibiiity for being and keoping informed about the Property. Bormower walves any defenses that may triso because
of any action or inaction of Lender, Including without imitation any Inkute of Londer Lo reaiize upon the Proparty, or any dolay by 1.endet In reaizing upon
the Proparty. Bormower agreos 10 remain Rable under the Nole with Lendor ho matier what action Lancer takes of falis 10 take under this Morigage.

PAYMENT AND PERFORMANCE. Excop! a9 othorwiso provided in this Monigage, Granior shall pay o Lender all amounts secured by this Morigage
as (hey becomo due, and shall sirictly perdorm ak of Grantor's obligations.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantot agrees thal s possossion and use of the Praperty shall be governed by the lolowing
provisions:
Possession and Uss. Uil in defaull, Granior may remain in possbesion and contol of and oparale and manage the Property and collect the Rents
from the Property.
Duty 1o Maintaln, Grantor sh=" maintain tho Proporty in st class condition and promplly pariorm sl repalrs and Mainienanco nocessary 1o proserve
its vajue.
Mazardous Substances. Grarict rsnesents and warrants that tha Proporty nevor has baen, and nevel Wil be 90 long ks this Morigage remains
a ben on the Proporty, Used 10! 1he 362 ation, manulacture, $101age, baatmeni, disposal, relonte of threalened release of ny hazardous sudetanco,
3 thoso terme are defined in the Comviah:nuve Environmental Rosponse, Compensation and Liablifty Act of 1960, a8 amanded, 42 U.S.C. Secton
9601, of saq. FCERCLAT), applicablo stats Irwe, of requiations adepled pursuani 1o sither of the foregoing. Granior #p!oee 1o Ingomntly and hold
harmioss Lendor sgainat any and all claime «nd losses rosutting hom a braach of this provision of the Morigage. This obligation 1o indemnity shal
survive the payment of the Indabiedneas and srusinction of this Morigage.

Nulsance, Waste. Granior shall nelther conducl 07 permit any nuisance nor comemit or sutfor Any strip o wasia on o/ 1o the Property or any portion

thereo!, Including without #mviation removal, of Klenatic 1 by Granior of the right o remove, any timber, minecais (inckiding olf and gas), or sk, or

gravel of rock producls.

Removal of Improvements. Gitanior ahall not domolish ¢r.7omove any Improvements rom the Real Property without tha prior writlen consont of

Lender. Londer shall consent if Grantor makea arrangemonts (abr./s:(ory o Londes to replace sny improvements which Granior proposes to romove

with improvemonts of at loast squal valyo.

Lancer's Right to Enter, Lender and its agents and ropreseniatives may edier upon the Real Property al all reasonablo Smes 1o attend o Lander's

Ineroats and o ingpec! the Property.

Comgpllance with Governmental Aequirements. Grantor shall promplly ct.mt wiih alllaws, ordinances, and feguladions of all governmental aulhortties

spphcabin 10 the use o1 Gocupancy of the Propedty. Granior may cantest in gocd 'ah any such law, ordinance, or regulation and withhoid comphance

during any procoading, including appropriaie appeals, 50 Jong 83 Granior has xotedt Lender in wrtting prior to doing 8o and Lender'y inloresis

inthe Propeny are nol jeopardized. Lender may faquire Granior 1o post adequate security or surely bona (reasonably satisfaciory 1o Lender} fo

protect Landor's Intorest.

Duty 1o Protect. Granior shall do all other acts, In addition 10 thosd acts sel forth above in IF'8 section, thal from the characier and use of the Property

a0 reasonably nacessary 1o protect and preseive the Property.
CONSTRUCTION LOAN. This Morigage constitu(os & "Construction marigage” within the maaning &7 ecuon R-313 (1XC) of the linols Uniorm Commercial
Code. 1l some or sl of the proceeds of the loan crealing the Indebtedness are 1o be used 1o constnu o complete construction of any Impiovoments
on the Propany, the improvements shall be complated no later than the maturity dale of the Note {Or such ua 1er date A9 Lender may reasonably establish)
and Grantor shall pay In tull &t costy and expenses in Sonnaction with the work. Lender, &t s oplion, may (Yaburee JoAn procoedn under such terms
and conditions as Lendo: May doom necessary 10 insurp that tho inforest created by this Morigage shal havs prictiy avor alfl possibie lians, including
those 0! maloial supphors and workmen. Lendor may tequike, among other things, thal disbursoment roquests be supj oited by receipled bils, exponse
altidavits, walvers of liens, construction progreas roports, and such othin documontation as Landor may rassonably resuis®.

DUE ON SALE - CONSENT BY LENDER. Landor may at ita option, doclare immedialaly due and payable all sums securr.i by this Mongage upon the
sale ot vanster of all or any part of the Real Property, ot any Inferest therein, without the Lender's prior wittien consent. '/, “sue or tansier* means tho
conveyance of raal proparty or any right, tise o Imerest theroin; whether legal or equitabie; whether voluntary of Involuniary, by outgh’ sale; deed; Instaliment
aal0 contract; Iand contract; contrac! for dhed; keasehold interost wih & ferm greater than thipo yows: lease~-option contract; sais, assignment of ansfer
of any beneficial Interest in or to any land tust holding tte 1o tho Real Property; o1 any othes method of conveyance of real propwty intaresi. {f any Granior
ts & corporation, wanstor &so includes any change in ownership of mote than 25% of the voling #1ock of Grantor. However, this cption shall nol bo exercised

by Lender Hf exercise is prohibiled by ledetal law or by llinols law.

TAXES AND LIENS. _
Payment Granitor shall pay whon due bafora they become dellnguant a) 1axes, special 1axps, assessments, waler cha/gos and sowor sérvica charges
tovied against of 00 account of tha Property, and shall pay when duo et clalme’ for work done on or 1of Bervices rendered or malerial furnished to
the Property. Grantor shall maintaln the Property froe of all kens having priomly over ¢f equal to the Interowt of Lender under this Mongage, excep!
for the ben of taxes and assessments nol due, and excep! as otherwise provided in the following paragraph.

Right To Contest Granior may withhoid payment of any tax, assagsment, of claim in connection wih a good faith dispute over the obligation to pay,
80 long a8 Lander's interest in the Property is no! jeoparcizod. ) 8 ben aises o1 13 filed as & resull of nonpayment, Gramor shall within 18 days ahet
the bon arises or, It a Hon ia fled, within 15 days after Grantor has notice of Lha fiing, secure the discharge ol the ken or doposit wilh Lender, cash
or & suMclent corporate surely bond or other security satistaciory to Lender In an amounl sufficient 1o dischasge the Ben pius any copts, attorneys’
toes, of Other charges that could accrue as a resull of a foreclosure of sale uUnder the en. n any contest, Granior shall defend itsell and Lender and
sha satisly any adverse Judgment before snlorcement against the Property. Grantor shall name Lendor &s an additona) obligee under any surely
bond turnishod in the contesl proceedings.

Evidenos of Payment. Granior shall upon demand furnish 1o Lender evidence of payment of tha taxes or sssessmonts and shalf authorize the appropriate
governmental official to deliver to Lender at any ime a written statement of the taxes and assessments against the Property.

CCHoQ

-

e e Y ¢ % X |




UNOFFICIAL COPY




Thuper i e o

- 0128-1988

Notios of Construction. Granior shat notfy Lander ol isast 18 days before any work i commanced, any servioss we Nirnishad, o any mat
W0 supplied 0 the Property, i any mechanics, maleriaimsns, of other construction len could be asseried on accoun of the work, services, of
and the cost exceeds §5.000.00. Granior wil on request urnish 1o Lander advance sssurencss satielaciory 10 Lender that Granmor can and wil p

the cost ol such improvements.

PROPEATY DAMAGE INSURANCE.

Maintenance of Insurance, Grantor shafl procure and maintain policies of fire insurance with standwd mndodoovum?&mmnmn areplacemen
basis lor the full insurablo vaiue covering all Improvements an the Real Property In an amount sutficen! 16 mvold agpl n of any colnsurance clause,
£nd with & slandud mongegee clause in favor of Lender. in no event shil the Jnsurance be in an amoun Nea than $185,000.00. Pokcies shat be
wittan By such insurance companios and In such form as may te reasonably acceplabie o Lander. Qrantor shal deliver 10 Landed certificates of
cover Qe hom sach Insuter containing & sbputation that coverage will ot be canceliod or diminished without & minkmum of 10 days prior wiitien notice
10 Londer.

Application of Procesds. Grantor shall promptly natily Lander of any loss or damage {o the Propenty. Lender may make prool of loss i Granior {alis
1o do 80 within 12 days of the casualty. Lende may, sf its olaction, apply the proceeds o the reduction of the indeblodness, payment of any ken
attacting 1he Proporty. ot fho raatelalion and 1opalr of the Proporty. it Landor slocts 1o apply the procosds lo restoration and repalr, Granior shall ropait
or 1aptace 1ho damagus on duslioyed improvomonls In & mannol satialactory 10 Lendol.  Lander shall, upon satistactory proot of such expondiure,
pay of (olmburse Granlor wam 1ho proconds lur 1he reasonablo cost of topalt of rastoration If Qrantor ke not In dofaull horecnder. Any procoods which
have not bean disbursed vahin 180 days aftor tholr rocaip! and which Lander has nat committed io the repak or restoration of the Propeity shall be
used 10 Py &Ny amounts owing 1o Lender under this Morigage, then 1o propay acctued interest, and then principal of the Indebledneas. )t Lenda
holds any procoods sher payien: i lull of the Indeblodiess, such procesds shall be paid to Granior.

Unexpired Inaurance at Sale. Aiy tovxpired insurance shalt inure 1o the benefl of, &nd pass 1o, the purchase of the Property coverad by this Morgage
a! any trusiee’s saks of other sRlo HNS UG the provisions of this Morigage, of a1 any foreciosure sale o) such Proparty.

Granlor's Report on Insurance. Upon reg.osf of Lander, however nol mora ofien than once & year, Granior shll furiish 1o Lander a repor on sach
axisting policy of Insurance showing’ (a) .5 nama of tha insurer; (b} the ricks Insuted; (c) the amount of the policy; {d) tho property insured, the then
curronl replacemant vaiue o1 such properly, and iy manner of dolarmining that value; and (e} the expiration date of the policy. Granior shall, upen
requoest o) Landor, have an indepondant appiaiss: s7u3taciory lo Lender daiorming 1he cash value replacement cost ot the Property.

EXPENDITURES BY LENDEA. It Grantor Jalls 10 comply with any provision of this Mongage of if any action or proceeding s commenced that would
affoct Lendor’s Inlprosis In tho Proparty, Lender may, 8 s coion._on Grantor's bahall take the required action and any &mount 1hal i axpends in eo doing
shall be added 1o the Indobladnass. Amounis 80 addod shn') br payable on demand with Inlerest irom the date of expenditure unbil paid a1 the Nole
180, Tha rights provided lor in This section shall bo in additon ic any cihr rights or any femadies to which Lender may be entited ont account of the
detault. By taking the tequirod action, Lander shall nol cure the deixuP ao as lo bas i from any romady that it otherwise would hive had,

WARRANTY; DEFENSE OF TITLE,

Title. Granior warrants that i holda markolabio ttie of record 1o the Piabarty in foe simplo, free and clear of af e and ancumbrances other than
thase sel 101th in any policy of itle Insurance issued in tavor o!, and accepled b, Lendel in connection with this Morijege.

Defense of TiYe. Subjoct 10 I excoption (n tho paregraph abova, Grantor wiete:r and will lorever delend the e Yo the Proporty agains) the lawtul
clme 0! alt persons. tn the event any action of procoeding is commenced 1hal ¢ues’ ons Granior's Utle o the Intecest of Lender undol this Mongage,
Granior shall delend 1he action at s exponse. Grantor may be the nominal party ki #ach proosading but Lander shal be entitied 1o particlpate in the
procoading and 1o be represantod in (ho proceeding by counsel of ta own chokce, and ranlor wilt deliver, of causs 1 ba gelivarad, Y0 Lender such
instruments a8 may bo /equbsied by it kom tma 10 e io peimil such PATICIPALON.

Compilanca Whth Laws. Granior warrants thal {2490 01 the Property complies with all axisting Annliczulo Imws, ordinances, and regulations of govar nmenin
suthoritiea.

CONOEMNATION.

Applcation of Net Prooesds. f sl of any part of the Property is condemned, Lander may a1 s slection ri.quica that all or any portion of the net procoeds
of the award be appied 10 tha indobtednoes. The net proceeds of tho award shall maan the swind Aler DA rwent of of coasoneble costa, axpenses,
and atiorneys’ lese nacessarily paid of incurred by Granior, or Lander in connection whh the condemnaton,

Proosedings. I any procendings In condomnation arg Ned, Grantor shafl promply notity Lender In witting and Ceantir shal promptly take such sleps
28 nN\ay be Necossary 1o delend the action and obiin the award. Granior may be the nominal paty In such prooseZiv; it Lander shail be entitied
Io participate in the proceeding and to be represcnied in tha proceading by counsel of its own choice, and Granior wit b of cause 1o bo daiivered,
1o Lender such Instruments as may be fequesied by i from time 1o ¥ime to pormiit such participation.

tMPOSITION OF TAX BY STATE.

State Taxes Covered. The lofiowing shall constinule stats taxes 1o which this section mpplies: (n) & specific tax upon this typa of Marigage of upon
o of any part of the Indeblednoss secured by this Mongege; (b) & specific tax on any Graniol which the taxpayer is authorized or required o deduct
hom payments an the Indeblednass socured by this type o) Morigage; (<) 8 1ax on this iypo of Mongage chuigeablo against tha Lendix of the hoide
ol the Nole: and (d) & spociiic tax on all of any portion of the indebiedness o on paymwnts of principal and interest made by any Granior,

Ramadies. it any Mate tax 10 which this saction applies ls enaclod subsotquent 1o the date of this Morigage, this event shall have the same efiect
A 8 delault, And Lender may exercise any o sl of the remedies availabla tc i in the ovent of a delauh uniess the following condiions ave met: (a)
Granior may lawhully pay Ihe tax of charge imposed by the siate tax; and (b} Granior pays of offers o pay the tax or chge within 30 days ahter notice
from Lander thal 1ht 1ax lew has boan enacted.

SECURITY AGREEMENT; FINANCING STATEMENTS.

Becurity Agresment. This Instrument shall conetitute & socurlty agreemont fo the extent any of the Propeity constitulee foruries or other porsonal
property, and Lender shal have ail of the rights ol a securad party under the liknols Uniiorm Commercial Cade.

Securfty Intersst. Upon tequest by Lender, Granior shall execuio financing siatements and 1she whatever gther action la requesled by Lender o

and continue Lender's security intorest in the Ronts snd Personal Property. Granior heraby appoints (ender as Granior's atiorney in fact for
the purpusa of execuling any documonts NEcessary to parfect or continue the sacurty interest granied In tha Rents and Personal Propeny. In addiion
10 tecording this Mongage in the real proparty recoids, Lender may, at &ry Bme and without further authortzation hom Grantor, fle copies of feptoductons
of this Morigage as a fnancing stafement. Granior will reimbursa Lender for alt axpansee Incurred in perdecting of continuing this securtty interest
Upon delault, Grantor shall assemble the Persanal Property and make N available 1o Lander within thyes daye aher receipt of writien demand from
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Lender,
Addresses. The mailing addroes of Grantor (deblor) and the maling address of Lender (secured party) from which information conosrning the securty
interest granted by this Morigago may ba oblainod (sach as required by the Ilinois Unitorm Commercial Code) we ae sialad on the first page of this
Morigage.

FULL PERFORMANCE. H Granlor pays sl of the Indeblodneas when due and otherwise perorms all the obigations impose:d upon Gramior under this

Morigage and the Nole, Lander shall execule and deliver to Granior a sullablo satisfaction of this Morigage and sultabie stalementa of lermination of any
financing statement on fte evidancing Lendera securlty intocest in the Rents and the Personal Proparty.  Granior wil pay, ¥ permitied by applicabla law,

any roasonabile termination fee as dalermined by Lander om tme o time.

DEFAULY. Tha lollowing shall constituto events of detault;
Defaull on indebtednass, Borrower [alls lo mako any paymen! whan due on the Indobiednoss.
Default on Other Payments. Fallure o! Grantor within the time required by this Morigage 10 miake any payment Jor laxee o [nsurance, of for any
other paymant nacessary lo pravent Ming of of to eflect dischage of any hen.
Compllance Default. Falure lo comply with any other term, obiigation, covanant of conditon contained In this Morigage, the Note or In any of the
Related Documents. If sxch & Iallure is curabie and ff Granior has not bean given & notice of a breach of the same provision of this Morigage within
the preceding 12 monik.: I may be cured (and no event of defaull will have occumred) i Granior, after receiving writien notice from Lender demanding
cura of such fallure; () cure:.1he iallura within 15 days; or (b) # the cure requires maie than 15 days, immedisiely Initaiee siope sufficlent o cure the
{ahure and thoreafter contiiups and completes all reasonable and necessary siepy sufficient 10 produce COMPHANCE &4 S0ON &9 reasonably practical.
Breaches. Any waranty, fepiesuniition of statement made of furnished 1o Lender by or on behat of Granior under this Morigage, the Note or the
Aotated Documents i, or a1 thy bre nde of fuinishod was, talse In any materisl respec.
Insolvency. The inacivency of Gramo’, & pointment of & recelver for any pan of Granlor's property, any assignment for the benefit of creditors, the
commancement of sy proreeding under an; bankiupicy or insolvency laws by of against Granior, of the dissolution or isrmination of Granior's axistenco
as & going business (i Graidor s 8 businas_;.” Excep! to the extent pronibitod by lederal law or linoks law, the death of Grantor (it Grantor is an individua)
also shall constitule an event of delaull under thia Monqage.
Foreciosure, ate. Comwmencemant ol foreclosute, whelher by judicia) proceeding, self-hoip, repossossion or any other mathod, by sny creditor of

Grantor against any of the Proparty, howover this subsyctior shall not apply initha event of agood fath dispute by Grantor as to the validity of reasonableness
ol the clalm which Is tha basis of the loreclosule, provided tnat Granlol gives Lendor wititen notice of such ciaim and furnishos rasorves of & au/sly

bond lot the clain satisiaciory 10 Londer,

Leasshold Defsutt !l the Inirest of Graniosr in 1he Proparty (8 » legsohold intorest, any default by Grantor under tha tarma of the lease, o1 any other
svent (whether o; not the tault of Grantor) that results in the termiraiorn of Granior's leasohokd rights,

Breach of Other Agresment. Any braach by Granior undor (ha 1ema <1 any other agreament batween Granior and Lender that la not remedied within
any grace pariod provided therein, including without limitation any agreament concerning any indeblodness or other obligation of Grantor o Lander,
whether existing now or later.

Events Aftecting Guarantors. Any of tha proceding events occur with reepeslio any guaanior of any of the Indeblodness or such guaanior dies
or becomes Incompatent, uniess the obligations arising under tho guazanty and relciec a2700ments have been unconditionally assumid by the guwanior's

es1al0 in & manner satistactory fo Lender,

insecurity. H Lender reasonably deame iisell Insecure.
RIGHTS AND REMEDIES ON DEFAULT, Upon ihe occurrence of any event of defsull and a1 w0y b@ theleahar, Lander may exarcise any one of more
ol tha following rights and remedios, In additon 1o any other rights or remadies provided by law:
Acoelerate indebtedness. Lender shall havo the right al its option withou! notica to Granlot lo uat'av.(he sntire Indedbledness immadialely du and
payable, Including any piepaymeni penalty which Grantor would be required 1o pay.
UCC Remadies, With reapoct to all of any pan of the Parsonal Property, Lender shall have all tha rights 410 remadies of & secured paty under tha
inola Uniform Commercial Code.
Collect Rants, Lander shall have the right, without notice ko Granior, 10 lake possession of the Property ant oc«ev;i the Renls, Including amounts
past due And unpiid, and apply tha bt proceads, over and abova Lender's costs, against the indebiedness. (n furine.snce of this right, Lander may
require any tenant o1 other user of the Proporty fo make payments of reni of use fepe directy 1 Lender. 1 the Rens o= colpcted by Lander, then
Grantol ktevocably deaignales Lendor as Grantor's anorney in faci 1o endorse Instruments rocelived in payment theres! in tha name of Grantor and

10 negotiale the same and collect the procoeds. Payments by lerants of ¢ther users 1o Lendar In response 1o Lender's demanc sivJi satisty the obligations
for which the paymenis are made, whather 67 not any proper grounds for the domand existed. Lender may exerclse Hts rights under this subparagraph

alther In porson, by agen, of through & receiver.

Morigages in Possassion. Lender shall have the right lo be placed as Morigagee in possossion o to have & recelver appolnted to 1ako possbesion
o! adl or any pari of the Proparty, with the power 10 piotect and preserve the Property, to operale the Property preceding foreciosure or sale, &nd K
coboct the Rents rom the Property and apply the procesds, over-and above the cod! of the receivership, against the Indebledness. The morigagee
in possossion Of Tecalver may sorve withoul bond Hf pernviiad by law. Landers right 1o tho appointment of a recelver shall exist whether or not the
appaent value of tho Proporty exceeds the indebledness by a substantial amount. Employment by Lender shall not disquaiity a parson from serving

&5 8 19C0IVOF.

Judicls! Foracloaure. Lunder may oblan a judicial docroo lorociosing Geantor's intorost in afl or any part of the Property.

Nonjudiclal Sala. If parmitiod by applicable law, Lender may fareciose Grantors intoreal in alf or any part of the Parsonal Property of the Real Proparty
by nonjudicial sale.

Deficlsncy Judgment H permiied by applicable law, Londor may oblain 8 judgment lor any deficiency remalning In the Indebledness due 1o Lender
ahor apphication of all amounts receivad from the axercise of the rights providad In this section.

Other Remedias. Lander shail have &l other righls and remotiies provided In this Morigage of the Nole or by law.

Sale of the Property. To the extent permitied by applicablo law, Grantor heraby walves any and ml right to have the property marshalied. In exercising
ita rights and remaxties, Lender shall be free 10 sell i or any part of the Property 1ogether or sepasaiely, in one sals of by separale saies. Lender shal
be entited o bid at any public sale on Al or any porton of 1he Property,

-CCORY
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(Continued) '

Notios of Sale. Lender shall give Granidr ressonabie notice of 1he time and place of any public sais of the Personal Property of of the tme afir which
any pitvale sade of other intended disposition of the Parsona) Proparty ls 10 be made. Reasonabie notice shall mean notice ghan i least 10 days
alote the tme of the sale of disposition.
Walver; Elaction of Remadies. A walver by any party ol a breach of a pravision of this Mongage shali nol constiule 8 walver of of prejudice the
party's rights othorwise 10 damand st compliance with that provision of any alher provision.  Election by Lender Wo pursue any remedy shat nol
sxciude pursult of any other remedy, and an election 1o make axpendituros of lake action 10 perform an obligation of Giantor under this Morigage
aher 'akre of Granior ko porlonm shalt not aflect Lender's fight lo decine a delault and sxercisd Ity remedios under \his Morngage.
Attomeys' Fees; Expanaes. |l Lender institutes any sull of action 10 enforco any of the lerme of ihis Morigage, Lender shall be entited ¥ recover
suCh sum as The cour may sdjucige reasonablo as afiorneys' feos al trin and on any appaal. Wheiher or not any coun action is Involved, all reasonable
axpensea incurrod by Lander that in Landors opinion a/e necessaty sl any time for the protection of its Iniorest or the snlorcement of a rights shal
become a pan of the indebledness paysble ¢n domand and shall bear interos! om the dale of expanditure Unll repald at the Nola rals. Expenses
coverad by this paragraph include, without kmitation, howover subject 1o any Simits under applicable liw, Lender's anorney fess and legal expenses
whather of nol thece is a lawsull, inciuding attcrneys’ foes tor bankrupicy prooendings (including efforts to modity of vacate any aulomatic siay of Injunction),
appoas and any antcipaled posi-judgment collection services, the cost of soarching records, obiaining tite reports (Including foreclosure reports),
surveyory’ reporta, and appraisel fees, and e insurance, 10 the extent permitied by applicable law. Borrower aiso will pay any cour costs, in adciton
10 Al other surma providza by iaw.
NOTICES TO GRANTOR AND THER PARTIES. Any notice under this Morigage, Including without imitation any Notice of Defaut and any Notice of
Sajo to Granfor, shall ba In wirtin and shall be ohoctive when actually doivared of, i malled, shall b deamed effective on the third day aher being deposiied
a8 elther st ciass mal, registerod. orcorthed mall, posiage prepad, directed lo the addresses shown st the top of page 1. Any pasty may change it
addrass for notices by written notic 1o the other parties. All copies ol notices of foraciosure from the holder of any Sien which haa priarity over this Morigage
shal be 3oni to Loander's addrass, as 8w naN the 1op of the first page of this Morigage. Fo! notics purposes, Granior agtess 10 keep Lander informed
a1 all tmes of Grantor's curren! address.
MISCELLANEOUS PROVIBIONS. The lotioving provision are » pan of this Morigage:
Walver of Right of Redemption. NOTWITHSTAHDING ANY OF THE PROVISIONS YO THE CONTRARY CONTAINED IN THIS MORTGAGE, GRANTOR
HEREBY WAIVES, TO THE EXTENT PERMITTEQ L'ATTA ILL REY. STAT., CH. 110 SECTION 15-1801(b) OR ANY SIMILAR LAW EXISTING AFTER
THE DAYE OF THIS MORTGAGE, ANY AND ALL R'GHTS OF REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF ANY OTHER PERSONS
PERMITTEC TQ REDEEM THE PREMISES.
Sucoessors and Assigns. Subject 10 Ihe imilations sialog [n this Morigage on Yansier of Grantors intersst, this Morigage shall ba binding upon
and inure 10 the baneM of tho parties, thelr succassors and-eaans, I ownership of the Property bacomes vested in & person other than Grantor,
Londer, without noboe 10 Grantor, may deal with Granior's succeasurs whh relorence 10 this Morigage and the Indebledness by way of lorbearance
or axiension withou! reloasing Granto: from the obligations of this l4ingage or liabllity under the Indebtadnass,

Annual Reports. If the Property Is used lor purpesss olher than Graitor's residence, Granior shall urnish o Lender, upon request, & stalement of
nel cash profit recelved hom the Froperty during Grantor's previous fsca-ve~~i such deial as Lender may requie. "Net cash profit’ shall mean mi
cash receipts from the Proparty leas all cash expendiures made in connectiun 't the opecation of the Property.

Applicable Law. This Mongage has bean delivered to Lender In the Stals of ob .. Excepl aa set forth hecelnafier, this Morigage shall be govarned
by, construad and enlorced In accordance with the laws of the State of liinols, excep) un-ionly to the axtent of procedural matters related to the perlection
and enfofcermertt by Lander of s rights and remedios against the Property, which marary shall be governed by the laws of the State of linols, However,
in the event that the enforceablity or validity of any provision of this Mortgage is challens o or questiondd, such provisian shak be governed by whichever
applicable wiato or leceral law would uphold or would enforce such challanged o questicid Movision. The loan Yansaction which is evidenced
by the Noie and this Morigage (which setured the Note) has bean applied for, contiderad, aprove~ and mada in the Stata of {tinols.

Time of Esasnce. Time is of the sesonce of this Mortgage.

Walver of Homestead Exemption.  Granicr hereby releases and waives all righis and benefits o 17+ homoatead exemplion laws of the Stale of
Minols as to all Indebledness sacured by this Morigage.

Merger. Thove shall be no merger ol the Interest of estalo croated by this Morigage with any oihver iniies: <1 estste in the Property a1 any time held
ty or lor the beneft of Lender in any capacity, without the written consent of Lender.

Amandment. No aleration or amendment of this Morigage of the Nole shall be effective unioss In witing Anc sgrfed D the parties sought to be
chargedd of bound by the aleration o1 amandment.

Caption Headings. Caption headings in this Marigage are for convenionce purposas only and e nol 10 be used ko intedrat 2 dgline the provisions
of this Morigage.

Walvers and Consanta. Lender shall not be doemad 10 have walved any rights under this Morigage (or under the Rolated Documants) uniess such
walver 8 In witting and signod by Lender. No delay or omission on tha pant of Lander In axercising wny right shalf oporate a8 a walver of such right
i any olher right. A walver by any paity r-{ a provision of this Morigage shall not constitule & walver of or prejudice the party's ght otherwise ¢ demand
strict compliance with thal provision or any other provision. Whenever consont by Lender is required in this Morigage, the granting of such consent
by Lander in any instance shall not constiule continuing consent 1o subsoquen! inslances where such consent is required.
Saversbliity. Tho uneniorceability or Invalidity o] any provision or piovisions of this Marigage as o any porsona or clrcurmstances shall not render
that provision or those provisions unanforceable or invalid as 1o any other persons of circumatances, and Al provisiona of thia Mortgege, in aX other
pely, shall remaln valid and enfofceabls.
\piu Parties. It Granior (including any and all Borrowers executing 1his Mortgage) consista of more thah one person or entity, all obiigations of
Grantidy undor this Morigage shall be joint and savoral, and all reforenicas 1o Granior shall mean each and avery Grantor. Where any one or moip
we corporations of pannerships, 1 is nol necessary for Lender {6 inquire Into the powers of the Grantors or of the officers, diractors, paniners,
y acting of purporting 1o act on theit bohalf, and any ifdebledness mada or craated In fellance upon the prolessed exercise of such powers

guasaniesd under this Morgage.

W «.q}f‘_
sen, Partner

\\_/

5 MORTQAGE AND EACH GRANTOR AGREES TO T8 TERAMS,
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Thia Morigage preparedby: oy (s AG

(€ Busee Ave., Mr Paesrecr, 1L 60056,

PARTNERSHIP ACKNOWLEDGMENT

BTATEOF __ JC e (NUILZ o )
Y )
I |

ontwe . AN TH . . _deyot WJANUARY 19 8K, betors e, the undersigned Notary Publc, personaly appesred
Pater C. Jensen and Jamas H, Lunn, , and know'i 1o M (o be members of the pantnership that secuted the Monq? and acknowledged the
Mongage 10 b the tes and volunlary At snd doed of e ainarship, by suthority of I3 bylaws of by authorly of iy Parinetship Agraemen. for

thcr?;-moomd#.nd on oath y!=1p7-that they we authorized 10 sxecule and in fact axecuied the Morigage on behat ol

) ( . Y
Y O v YL
4 _?A’L//{l \/_{f{/j’ﬁ?{(_&:{_ —— Reskding at
e nand tor the St of L Ll K'CS> [ My commiasion expires
INDIVIDUAL ACKNCYLEDGMENT

sTATEOF __ ILLINLIS

} a8
COUNTYOF  ( OOK _ )

I 17 4 '
fUR € NS ’m’
On this day balote me, tho undermgnod Nolary Public. porsonalty appowed 4 Chicago Ares Inviakasnt Servioss, Inc., ®© me known o ba the
individual deacribod In and who pxpculed the Morgage and scknowlodged thal be of she sigrid 1w "4ongoge as his of her free and volunlary
&1 &nd doud, 101 e Uses And pUTPO herain MENbaned.

Givenndyy'my Mnd and ola L RE . deyo! JANUARSY 10 5f
o I ar A \LRorra A e |

Notary Public In and for the Stale of L LINOIS  wy commission expires

et -

LASEAPROGIm Var 217 (¢) V00 by CFiBantes Sornie Qrogp, Int. Allngnts taserved
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SUBORDINATION AGREEMENT FOR PROPERTY

Rz

—

< LEGALLY DESCRIBED IN EXHIBIT "A"

o
D This Agreement 1is made this "¢ day of _ ‘. .. .. v _ 400, by and
~ between CHICAGO AREA INVESTMENT SERVICES, INC., an 11linois corporation, whose
*k-nddress ig 1254 Freeman Road, Hoffman Estates, 1llinois, 60195, Attention of
~SPeter Jensen (hereinafter referred to an "Owner"), and ILLINOIS SERVICE
.__ CORPORATION, an 1llinois corporation, whose address §s 911 North Elm Street,

.N;fﬂinsdale, 111inois, 60521, Attention of Virginia Erickson (hereinafter referred
T "185C") and THE FIRST CHICAGO BANK OF MT, PROSPECT, whose address 18 |1}

2o to as
~7

Eaat Busre svenue, Mount Prospect, Illinois, 60056, (hereinafter veferred to as
"Lender").

WHEREAS, ~on November 26, 1986, Owner executed a Mortgage together with an
Assignment of Reats and Leases to ISC to secure a Note iIn the principal amount
of ONE HUNDREU TWO THOUSAND FOUR HUNDRED AND NO/10G DOLLARS ($102,400,00) which
Mortgage and Assignmesi of Rents and Leases weve recorded in the Office of the
Recorder of Deeds of Cook County, Iliinois, on January 7, 1987, as Document
Numbers 87008959 and 87008%60. respectively;

WHEREAS, Owner {8 about tc¢ execute a Mortgage to lLender to secure a Note in
the Principal Sum of ONE HUNDRED . ETGHTY-FIVE THOUSAND AND NO/100 DOLLARS
{5185,000,00) together with documeris to be filed in the Dffige of the Recorder
of Deeds of Cook County, Illinois wirh all documents dated ' . . g /s

1988,

WHEREAS, it is a condition precedent ts obtaining auch loan from Lender
that Mortgage which is saccured by property /fzpally described in Exhibit YA"
attachad hereto and mnde & part hereof be and reaain a lien prior and superior

to the lien of 18C;

AND WHEREAS, the Lender 1s willing to make tho Joan provided 1SC will
apectfically and unconditionally subordinate a portion of the lien of its
mortgage to the lien of the Lender;

NOW, THEREFORE, in consideration of the premises and other va.vable consid-
eratlon, receipt of which is hereby acknowledged, and in order tc” Jaduce Lender
to make the above meationed loon in the amount of ONE HUNDREDS LIGHTY-FIVE

THOUSAND AND NO/JLOD DOLLARS (§185,000,00), it {a agreed by all parties cbat:

1. The Mortgape to the Lender shall at all times be and remain a
lien prior and superior to & portion of the lien of the Mortgage and
Assignment of Rents and Leases in favor of 1SC.

2, 1SC acknowledges that it intentionally waives, relinquishes and
subordinates the priority and superiority of that portion of its Mortgage

88055410
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and Assignment of Rents and lLeases as to the property legally described in
Exhibit "A" in favor of the lien of the Lender ard that the Lender is
relying on this Subordination as a condition of nuking its loan to the

Owner,

3 1SC acknowledges that it has personal knowledge and approves and

-1

consents to all of the provisions of the Mortgage hetween Owner and Lender.

This Agreement contains the whole agreement between the parties as to the
mortgage loan and the priority thereof and there\are no oral or written agree-
ments outside or separate from this Agreement a\d all prior negotiations, if
any, are merged 1nto this Agreement,

CHICAGO AREL INVESTMENTS SERVICES, INC,
I

By:

ltaf)

Attest: (‘ * Paem—
1ts -

N am

ILLINOIS SERVICE CORPORATION

v

k]

P -, ) iz
By: Itzs' -f#_: i 2? 3 Iwr—s

Attest: )

(,;'.
[P LR LY B

By: = e s o i /_114 L _.r/ ——

Attastf M?f(()@n /'{Y D

013GEHS

Itsfz E GZL :géz,f

/




UNOFFICIAL COPY




UNOFFICIAL COPY |

STATE OF 1LLINOIS)
) §§,
COUNTY OF C 0 0 K)

1, the undersigned, a Notary Public, in and for the County and State
aforesaid, DO HERFBY CERTIFY, that e 7€R C. JewSCA personally known to me
to be the _ President of CHICAGO AREA INVESTMENT SERVICES, INC., an 1llinois

- corporation, and - , personally known to me to be the
Secretary of said corporation, and personally known to me to be the asame persona
whose names are subscribed to the faregoing instrument, appenred before me this
day in person and severally acknowledged that as such President and
Secretary they signed and delivered the said instrument as President and

Secietary of said corporation, and caused the corporate seal of eaid
corporation <o be affixed thereto, pursuant to authority given by the Board of
Directors of wsid corporation as their free and voluntary act and as the free
and voluntary «cr and deed of sald corporation for the uses and purposes therein
set forth,

Given under my haud and notarial seal this {Z/:j day of, Egﬂez , 1988,

4¢€/u4¢;(-Sgﬂ'fdéi;dﬁgacuédhbl
v g Z

My commission expires /qﬂiggf;p .
;7

P

! "OFFICALSEAL"
. Connle . Szadzlewicz |

¥ Notary Public, State of lllinols |
Mv Commission Expires 11/28/901
PUPOTIIwe vl

A

OTLSSHRS
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STATE OF ILLINOIS)
) §8,

COUNTY OF € 0 0 K)

1, the undersigned, a Notary Public, in and for the County and State
aforesnid, DO HEREBY CERTIFY, that JdeNALS N. KorsmD, personally known to me
to be the President of 1LLINOLS SERVICE CORPORATION, an 1llinois corpo-
ration, and Jnnu T M. Dpniinky, personally known to me to be the 4571 Secre-
tary of said corporation, and personally known to me to be the same persons
whose names are subscribed to the foregoing instrument, appeared before me this
day in person and severally acknowledged that as such President and €57
Secratary they signed and delivered the said instrument as President and
_j-r,s.f Seciatary of said corporation, and caused the corporate geal of aaid
corporation <c be affixed thereto, pursuant to authority given by the Board of
Divectors of (8rid corporation as their free and voluntary act and as the free
and voluntary st and deed of saild corporation for the uses and purposes therein

set forth,

Civen under my huid and notarial seal this 2% day of QZ!HIEE;K' 1988,

My commission expiros //éfé(’ 0
[y

Pttt BT Ryt wgt C bty Ay N 'ﬂ.'\'."t'\l'

SOFFICIAL SEAY 3
Connbe ). Saadznni:

{ ﬂmndeﬁoSMNcUhmmsl

Faly Cemreisalal kyplres 1028000

PR PP I i
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STATE OF ILLINOIS)
) S8,

COUNTY OF C 0 0 K)

1, the undersigned, a Notary Public, in and for the County and State
aforesaid, DO HEREBY CERTIFY, that david L&_L{HL}}CK& , personally known to me
to be thefl%r LgPresident of THE FIRST CHICAGO BANK OF MT. PROSPECT, an
-[LLJ ore,  corporation, and i = pJ6 » personally known to me to be
the giQ&I‘Sccrutnry of said corporation, and personally known to me to be the
same persons whose names are subscribed to the foregoing instrument, appeared
before me this day in person and severally acknowledged that as such r.Vic#
President and /1457 Secretary they signed and delivered the said instrument as

/QQLJéQGPEESIdLHt and M$ST. Secretary of sald corporation, and caused the corpo-
rate seal of ‘said corporation to be affixed thereto, pursuant to authority given
by the Board ‘of .Directors of sald corporation as their free and voluntary act
and as the freé rnd voluntary act and deed of said corporation for the uses and
purposes therein vec forth,

Given under my haad and notarial seal this d@lday of JANUARY , 1988,

My commission expires { ""Zbi;ﬁiiigzar,

Raren D. Scompdt

" Notary Public, State of Worals
§ My Commission Expires 6251

-—— Badham i o o
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EXHIBIT "A"

LEGAL DESCRIPTION

Lot ! in Resubdivieion of Lats 30, 31, 32, 33, 34, 35, 36, 37 and 38 in Block 1
in H. ©. Stone and Company's Town Addition to Bartlett, being & subdivision in
+the Southwest Quarter of Section 135, and in the Southeast Quarter of Section 34,

Township 41 North, Range 9, East of the Third Principal Meridian, in Cook
County, Illinois.

Permanent «eal Estate Tax Index Number: (06=35-306~049-0000

Commonly knovn as 114 Hale Avenue, Bartlett, 11linois, 60103

o
¥
A
wi
o
&




UNOFFICIAL COPY




