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MORTGAGE

THISMORTGAGE (*Securily Instrument'”) is given on January 29th '
1988 The mortgngor is
HARRY J. ZCEMIDT and SHARON J, SCHMIDT , husband and wife

Loan # 2985826

(“Borrower"}. Thisaesurity Instrument is given to
GLENVIEW STALT LO\NK ’
which is orgnnized anziexisting under the lnwsof  the State of Illinois « nned whose adcress is
800 WAUKEGAN ROAL,  CLENVIEW IL 60025

(" Lender”).

Borrower owes Lender the prive’pelsum ol Porty thousand and NO/L00 = = = = = = = =« = - -
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Duodres (US. $  40,000.00 Y. ‘This debt is evidenced by Borrower’s note
ditted the same date as this Security Instryiment (*Note™), which provides for monthly puyments, with the full debdt, i not
puicd earlier, due nnd payuble on - faphruasyv Ist This Securily Instrument

secures (o Lender: (n) the repayment of the debt etuﬁﬂge% by the Note, with interest, and all renewnls, extensions and
modifications; (b) the puyment of all other sums with interest, advanced under paragraph 7 1o protect the seeurity of this
Sccurity Instrument; and {c¢} the performance of Roprower's covenants nnd agreements under this Security Insteament and
the Note. For this purpose, Borrower does hereby inartgage, grunt and convey to Lender the following deseribed property

located in - DES PLAINES ;s Cook County, lllinois:

LOT 22 IN BIOCK 2 IN TOwN iMPROVEMENT CORPORATION'S DES
PLAINES COUNTRYSIDE UNIT ia). 2, BEING A SUBDIVISION OF THE
NORTHWEST 1/4 OF THE NORTHLMST 1/4 OF SECTION 33, TOWNSHIP 41
NORTH, RANGE 12, EAST OF THE T!FRD PRINCIFAL MERIDIAN, IN
‘ COOK COUNTY, ILLINOIS.

¥This Instrumant Was Preparod By**

~\
A GLENVIEW STATE BANK
) Y
- by Jiete. Mo lhor
800 WAUKEGAN ROAD -0
CLENVIEW, ILLINOIS 60035 Lo 055489
Ttem # 09-33-205-030 L_____
A HO 14 00 AL
waiich has the address of 2526 RUSTY DRIVE s @ES PLAINES s
|Stroot] [Coty}

[linois 60018 (“Praperty Address™);

{Z2ip Codel

TOGETHER W17 nll the improvements now or hereafter erccted on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and guas rights and profits, water rights and stock and adl fixiures now or
herealter o part of the property. Al replecements and additions shall also be covered by this Security Instrument. Altof the
foregoing is referred o in this Seeurity Instrument as the “Property.”

BORROWER COVENANTS that Dorrower is lawlully seised of the estate herchby conveyed and has the vight o
maortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warranis and will defend generally the title to the Property ngainst all claims and demands, subject to any
encumbrances of record.

TS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Himited variations by jurisdiction to constitute u uniform security instrument covering real praperty.

ILLINOIS—single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Lva PRI N VMP MORTGAGE FORMS » (213} 782 4700 * |000) 621-72D)
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UNIFORNM COVENANTS.  DBorrower und Lender covenunt und agrée as follows:
t. Poayment of Principal and Unterest; Prepayment and Late Charges,  Borrower shall promptly pay when due
the principal of and interest on (ke debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds far Taxes and Insurance.  Subjfeet toapplicable lnw or 100 written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 5 sum (C"Funds'™) equal to
one-twelfth oft () yearly taxes and sssessments which may atlain priority over this Seeurity Instrument; {b) yearly
leaschold payments or ground rents on Uhe Property, if any: (¢} yeurly huzoard insurance premiwms; wx) (d) yearly
mortgage insurance premiums, iFany. These items are eolled “eserow items.” Lender may estinwte the Funds due on the
basis of current datu and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or nccounts of which ure insuredd or gunranteed by n federal or
state agency {(including Lender if Lender is such an institution). Lender shadl apply the Funds to pay the escrow jtems.
Leader muy aot charge for holding and applying the Funds, annlyzing the pecount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicuble law peemits Lender ta make such o charge. Horrower und
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is smucde or applicable lnw
requires interest (0 be paid, Lender shall not be required (o pay Boreower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual nccounting of the Funds showing eredits nnd debits to the Funds nnd the
purpose for which each debit to the Funds was mide. The Funcds are pledged us additional security for the sums seeured by
this Security Instrument. =

I the nmount of the Funds held by Lender, together with the futire nmnt'hly payments of Funds payable prior to
the due dates ol the escrow items, shall exeecd the amount requiredd 10 pay the escrow ilems when due, the excess shall be,
at Borrower's option, ¢ither promptly repaid to Borrower or eredifed to Borrower on monthly payments of Funds, If the
amount of the Zaunds held by Lender is not sufllieient 1o pay the eserow itlemyg Wwhen due, Dorrower shall pay 1o Lender any
amount necessary 1o make up the deficiency in one or more payments os required by Lender,

Upan payaese in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by (Ceader, 1T under puragraph 19 the Property is sold or uequired by Lender, Lender shall apply, no later
than immedintely prioe th the sale of the Property or its acquisition by Lender, any Funds held by Lender ut the time of
application as o credit saeinst the sums secured by this Security Instrument.

3. AppHeution ol Fagzments.  Unless applicable law provides otherwise, ol payments received by Lender under
paragraphs b and 2 shall beapraed: lirst, to late churges dueunder the Note; secon, to prepayment charges due under the
Nate: third, to amounts payablcarder paragroph 2; fourth, to interest due; andd last, 1o principnl due,

4, Charges; Liens,  Sorrower shall pay nll taxes, assessments, choarges, fines andd impositions attributable to the
Property which may aliain priority syer this Security Instrument, and leaschold payments or ground rents, if any,
Borrower shall puy these obligationsip/die manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time direetly to the person oyad payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this puragroph. 17 Borrdwer 'makes these pnyments directly, Borrower shinll promptly fuenish o Lender
receipts evidencing the payments.

Borrower shall promptly discharge anyaizn which has priority over this Seeurity Instrument unless Borrower: (u)
agrees in writing to the puyment of the obligation soesred by the lien in o manner ncceptabie to Lender; (b) conlests in good
fnith the lien by, or defends against enforcement o7 tiic lien in, legal procecdings which in the Lender's apinion operate o
prevent the enforcement of the lien or forfeiture of any_ part of the Property; or () secures from the holder of the lien an
agreement satisfactory 1o Lender subardinating the lier) 1o this Security Instrument. If Lender deterntines thid any purt of
the Property is subject to a lien which may attnin priceitv-aver this Security Instrument, Lender mny give Borrower o
notice identilying the lien. Bocrower shall sutisfy the Hen or tuks one or more of the actions set forth nbove within 10 days
of the giving of natice,

§. Hazard Insurance.  Horrower shall Keep the impravameents now existing or hereafler erected on the Propetty
insured aguinst loss by fire, hazards included within the term “extendZd coverage™ nnd any other Bazards for which Lender
reguires insurance. This insurance shall be mainiained in the antovints amd for the periods that Lender ceuires. The
insursnee earrier providing the insurnnce shall be chosen by Borieiwer subiect 1o Lender's approval which shall not be
unreasonably withheld,

Al insurance polivies and renewals shall be weceptable 1o Lendesand shall include n standurd mortguge clause,
Lender shalt have the right to hold the policies and renewals. If Lender vequirss, Borrower shul) promptly give 1o Lender
all receipts of paid premiums and renewal notices. Fn the event of loss, Dorrowes shalt give prompl notice to the insurance
carrier und Lender. Lender may make prool of Loss if nol made promptly by Borrow:r.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds chail be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasibie and Legant’s security is not lessened, IT the
restorntion or repair is not cconomically fensible or Lender's sceurity would be lessenvd, thodnsurance proceeds shall be
npplied to the sums secured by this Security Instrument, whether or not then due, with {ny cxcess paid to Borrower, If
Borrower nbandons the Property, or does not answer within 30 days a notice from Lendes£a0 Cie insurance currier has
offered to settle u claim, then Lender nay collect the insurance proceeds. Lender may use the procecds to repair or restore
the Property or 1o puy sums secured by this Seeurity Instrument, whether or not then due, The H0=y period will begin
when the notice is given,

Unless Lender nnd Borrower otherwise agree in writing, nny application of proceeds to principaichnl! not extend or
postpone the due dnte of the monthly payments ereferred 1o in paragraphs { ond 2 or change the nmount ol the payments. IF
under purngraph 19 the Property is acequired by Lender, Boreower's right 1o any insurance policies and proeecds resulting
from damage 1o the Property prior to the neguisition shnll pnss to Lender to the extent of ihe sums secured by this Seeurity
[nstrument immedintely prior to the acquisition.

6, Prescrvation and Maintenance of Property; Lenscholds,  Borrower shall not destroy, damage or substantinlly
change the Property, allow the Propecty to deteriorate or commit waste, IF this Security Insirument s on o Jeaschold,
Rorrower shull comply witl the provisions of the lease, and if Dorrower nequires fee title 1o the Praperty, the leasehold and
lee title shall not merge unless Lender agrees (o the merger in writing,

7. Protection of Lender's Rights in the Property: Mortgage Insurance. i Borrower fiils (o perform thc
covenants and ngreements contained in this Security Instrument, or there is o legal proceeding that imay significantly affect
Lender's rights in the Property (such us o proceeding in bankruptey, probate, for condemnation or to enforce lnws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property nnd Lender's rights
in the Property. Lender's acltions may include paying any sums secured by a lien which has priority over this Security
[nstrument, uppearing in court, paying rensonable nitorneys® fees and citering on the Property to make repairs, Although
Lender muay take action under this purageaph 7, Lender does nat hoave to do so,

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement ut the Note rate and shall be payable, with interest, upon notice from Lender 0 Borrower
requesiing payment.

o LOLGUSN
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