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State of Hlinois , : FMA Cane No.
‘This Indenture, made this 3RD duy of PEBRUARY L1988 | between
GEQRGE W. WATKINS AND LINDA A. WATKINS, HUSBAND AND WIFE
, Morigagor, un
CONCOR FINANCIAL SERVICES, INC., 1S SUCCESSORS AND/OR ASSIGNS
= ucorporation organized and existing under the laws of THE STATE OF ILLINOXS » Mortgugee,

¢

Witaesseth: That whereas the Martgagor is Justly lincebled to the Mortgagee, s Is evidenced by n certain promissory note bearing even
date herewith, It the principal sum of SEVENTY SIX THOUSAND FIVE HUNDRED

AND NO/100 Dollars ¢ 76,500.00 )
payable with interest - ! the rate of BLEVEN

per centum ( 114800 9) per annum on the unpaid balance until pald, and made payable to the order of the Mortuugoc ot s offlce in
2020 EAST FIRST STREET-~-STE. 300, SANTA ANA, CALIFORNIA 92705 . or

at such other pince ns the hada may deslgnate In writing, and deliverech; the sakl principal and interest being payable in monthly installments of

SEVEN HUNDRED TWrRWTY EIGHT AND 53/100 Dolls ¢ 728.53 )

on the first day of APRIL , 1988 , and & like sum on the first doy of ench and every month thercufter untll the note

X
/s fully paid, except that the finnl paymer: of principal and Interest, If not sooner pald, shall be duc amd pavable on (he fest day
—5 of MARCH ,2018°

S He!T

ow, Therefore, ilic sald Mortgngor, for the bedter seuring of the payment of the sakd principul sam of money and Interest ikl the performase
of ihe covenants and agreements herein contained, docs by these presents Mortgage mikt Wamant unto the Morigagee, its sucoessors or assigns,
the following described Real Estate sliunte, lying, and benn Ii the county of COCK
arxl thc State of Iflinols, to wit:

LOT 28 IN BLOCK 12 IN CEPEK'S SUBDIVIGION, BEING A RESUBDIVISION OF T
THE SUBDIVISION OF THE EAST 1/2 OF THE SCUTHEAST 1/4 (EXCEPT THE NORTH C_p}
1/4) OF SECTION 35, TOWNSHEIP 38 NORTH, RANGE 14, EAST OF THE THIRD Eﬂ
PRINCIPAL MERIDIAN INCLUDING VACATED STREZTS THEREIN AS PER PLAT cn
THEREOF RECORDED AUGUST 13, 1951 AS DOCUMENT 5661417, IN COOK COUNTY, n
ILLINOIS. N
o p)
wh DL NESRREAR . DirT 513,
o U50006 . 144444 | tRaN 0322 02,05/88 16:30:00
. B4Br 40 #*—B8-05555%546
r B O . CODK C4UMTY RECORDER

20-35-405-013 7 f

COMMONLY KNOWN AS: 8437 SOUTH DORCHESTER AVENUE
CHICAGO, ILLINOIS 60619

Together with all and singular the terements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, andl all plumbing anc

other fixtures in, or that may be placed in, any building now or herenfler stauxding on suidd faxd, and also nll the cstate, right, tite, nwd interest
of the said Mortgagor in and to sald premises.

This form is used In connection with mortgages Insured undar the one- to four-family programs of the National Houalng Act which require
a One-Time Mortgage Insurance Pramium payment (including sections 203(b) and {i}) in aceordance with tho regulationa for thosa programs.

Pravious adition may be used HUD-92116-M.1 {8-88 Editlon}

untlt supplioa ase exhausted Pogo 1 of 4 24 CFR 203.1%a)
ZD-sAil) 8710 VMP MORTOAGE FORMS « 1313)203.0100 + (04cIsfl. Q..g. MAIL
™
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To Have and to Hold the above-described premises, with the
appurtenances and fixiures, unto the said Mortgngee, its slecessors
and nssigns, forever, for the purposes and uses herein set forth, Tree
from ali rights and benefits under and by virtue of the Homestead
Fxemption Laws of the State of Winois, which said rights and
benefits to said Mortgagor cloes hereby expressly relense and waive,

And Sald Morigagor covenants and agrees:

To keep said premises in good repair, nnd not to do, or permit o
be done, upon said premises, anytling that may impair the vilue
thereof, or of the security intended o be effected by virtie of this
instrument: not to suffer any lien of mechanics men or materinl
men te altach o said premises; to pay 1o the Morigagee, as
Nereinalter provided, until saied note is Milly paid, () & som sulti-
cient to pay all taxes rad assessments on said premises, oF any WX
or assessment that pay be levied by authority of the Sue of 1)
linois, or of the county, cown, village, or city in which the said
tand is situate, upon the Morigagor on account of the ownership
there of €2) @ sum subTiciers 10 keep alt buildings that may nt any
time be on said premises, duriog e continnanee of said in.
ddebtedness, insured Tor the beneris piibe Mortgagee in sach forms
of insurnnce, and it such amounts, es viay be required by the
Mortgagee,

[ cose of the refusal or negleet of the Morgsgor to make such
puyments, or (o satisfy any prior lien or ineusabrapee other than
that for taxes or assessments on said premises, or' o beep said
premises in good repair, tie Morigagee mny pay susbixes,
pssessments, and osuranee premiaus, when due, apeeizsmake
sueh repuirs (o the property herein mortgaged as in its ciseelon it
may deens pecessary for the proper peeservation thereol, e any
maneys sa paih or expended shadl become so much additional i
debledness, secured by this mortgage, to be paid out of proceed. of
the sale of the mortgaged premises, i not otherise prid by the
Morigagor.

[Uis expressty provided, however @l other provisions of this
marigage 1o the comrary notwithstanding), it the Mortgngee
shadl ot be reguired noe shall it have the right 1o pay, discharge,
OF FEINOVE &Ny X, assessment, or tx Jien upon or against the
premises described hereln or any part thereol or the improvement
situated thereon, so long as the Mortgngor shull, in good faith, con
test the same or the validity thereol by appropriate legal pro-
ceedings brought in a ¢ourt of competent jurisdiction, which shall
aperate to prevertt the cotlection of the tax, assessment, or Yen so
contested and the sale or forfeiture of the suid premises oF any parl
thereal w satisly the same.

And the said Morgagor Turther covenants und agrees as follows:

That he will promptly pay the principal of mu! interest on the
indebtedness evidenced by the sgid note, m the timwes and in the
maaner therein provided. Privilege is reserved to pay the debt in
whole or in part on any instaliment due date.

Thnt, together with, and in addition to, the menthly payments of
prineipal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Mortgngee, on the {irst day
of cach month until the said note is tully paid, the following sums:

() A sum equal to the ground remts, if any, next due, plus the
premiums that will next become due and payable on policies of fire
and ether hazard insuranee covering 1he morigaged property, plus
taxes and assessments next due on the mortguged property (all as
estimated by the Mortgageed less all sums olready puid therefor
divided by the number of moenths to elapse before one month prior
(o the date when sach growind rents, premiums, fxes am
assessmients will beconie delinguent, sueh sums (o he held by Mort
gagee in trust (o pay saigd ground rents, premiums, wnxes and

specind assessments; and

(b All payments mentioned in the preceding subsection of this
paragraph and olf payments (o be made uader the nole sectired
hereby shinll be added together and the aggregute amount thereof
stinll be pokdd by 1he Morigagor ench month in & single payment to
}:c :}pp]icd by the Martgngee to thie following items in the order set
orthe

Uy ground rents, if any, tuxes, speein] assessments, fiee, and other )
hazard insurance premiums, @4
(i interest on the note secured fiereby, -
(i amortization of the principal of the said note; vl ch
(iv)  late charges. cn

Any deficieney i the amount of any such nggregate momily pay- 3
mrent shali, unless made good by the Mortgagor prior to the due (N
date of the next such payment, constitute nn event of defaule

under this morigage. The Mortgagee may colleet a “late charge”

not to exceed four cents (4¢3 for each dollar ($1) for ench payment
more than flteen (15} days in deeears, o cover the extra expense
invalved it handling delinguent payments,

If the total of the payments made by the Mortgngor under
subseetion (@) of the preceding pragraph shall exceed the amount
of the payments actually made by the Mortgagee for ground renls,
nXes, wid nssessments, or ISwrance premiums, os the cuse may be,
such excess, il the loan is current, at the option of the Mortgagor,
shall be credited on subsequent payments (o be mude by the Mort.
gugor, or relunded (0 the Morigagor. 1T, however, the monthily
payments made by the Morigugor under subsection () of 1he
preceding parsgeapls shidl not be sufficlent 1o pay grownd sents,
fNes, and assessmenls, or insurance promiving, ns the cise wny be,
when the same shinll became due nnd puyable, then the Mortgagor
shall pay 1o the Mortgagee any amount neeessary to mike up the
eficiency, on or before ihe dote when payment of such ground
rerss, taxes, assessments, o insurance premiums shall be due. 11
any time (he Mortgagor shall tender to the Mortgagee, in necor-
dancewizh the provisions of the note seeured hereby, full puyment
of the ere indeltedness represented thereby, the Morigagee shull,
in computing e amount of sueh indebledness, eredil to the ae-
count of the Morzgagor any balance remaining in the funds oc
cuniilnted undee < provisions of subseetion () of the preceding
paragraph, I thevs shallbe o defuull wnder any of the provisions
of this mortgnge restlzig i a public sale of the premises covered
hereby, or if the Mortgagessequires the property otherwise ulier
default, the Mortgagee shel appte, at the time of e comnence:
mentl of such proceedings or a7 the time the property is otherwise
acguired, e bulunce then remieiog in the fuids secumulnted
under spbsection o) of the precedine paiageaph as o eredit against
the wmount of principal then remminie unpaid umler said note,

And as Additlonal Securlty for the puysent of the indebtedness
aforesnid the Mortgagor coes herehy assign 1o the Mortgagee all
the rents, issues, and profits now due ar which may lierenfter
Become due for the use of the premises hercinabove deseribed.

That He WIlk Keep the improvenents now existing or hereafter
erected an the mortgaged property, insured as may be required
from time to time by the Mortgagee against loss by fire and other
hazards, cnsualties and contingeneies in sueh amounts and for such
periads as iy be required by the Mortgagee and will pay prompt:
Iy, when due, nny premivms on sueh insuranee provision for pay-
ment of which has ot been made herelabefore. All insurance shall
be carried in compnnies approved by the Morigagee and the
policies and renewals thereof shall be held by the Mortgagee and
have anached therelo Joss payable elnuses in favor of and in form
aveeptable to the Mortgagee, 1n event of loss Mortgagor will give
immuedinie notice by mail ta the Mortgapee, who may make proal

Pago 20l 4 HUD-82116M1
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FHA Case No.: 131:5302860-~703

HUD DUL ON SALE/ASSUMPTTON RIDER

THIS RIDER is made this_3RD  day of FEBRUARY .1933. and

la Incorpoerated Into and shall be deemed to amend and gupplement the Mortgape,
Deed of Trust or Security Deed (the "Security Instruwent') of the same date
glven by the undersigned (the "Mortpgagor'") to secure Mortgngor's Note to:

CONCOR FINANCIAL SERVICES, INC.,

TTS SUCCESSORS AND/OR ASSIGNS

(the "Mortgegee") of the same date and coverting the property described in the
Security Instvument and located at:

8437 sSoUTH DORCHESTER AVENUE

(Property Address)

In additlon to the covenants-zad agreements made in the Securlty Instrument,
Mortgagor and Mortgagee furthed covenant amd agree as l[ollows:

The mortgangee shall, wlth the prior approval of the Federal Hounlng
Comminsioner, or his deslgnee, déclpre all sums secured by thls
mortgage to be immediately duc and(pavable tf all or a part of the
property is sold or otherwise transferied (other than by devise,
descent or operatlion of law) by the moltungor, pursuant to a contract
of sale vxecuted not Iater than 24 months edver the date of exccutlon
of thls mortpape or not later than 24 months olter the date of a prior
transtfoer of the properey subject to this morigese, to a purchaser
whose credit has not heen approved (i aceordancs” wath the reguivementy
of the Gommlssloner,

BY SIGNING BELOW, Mortpapor asccepts and aprees to the termi and provisfons
contittied {a thils Rider, the day and Vva: firnt welltten,

Zz
/ffm.af’ % 44/;?5354' (8FALY %§
n

EORGE W. WATKINS

L1
-, ,‘74{:;_4 WM|A|) R
LINDA A, WATKINS/HIS WIFE %q

($5AL)

o e e Syt b e ¢ oty e sl B

(5EAL)

12/1/86 D20, 9




