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This instrument was prepared by:

CHRRTER, Bhl*y & TR OF ILLINOIS

(Namo)
1400 ITRVING PARK ROAD ..

{Agdrase)

MORTGAGE HANOVER PARK, IL 60103

THIS MORTCACE ("Security Instrument’™) is given an BNUARY 304 \
19.88...... The mortgegos s . THE. CHURCH . TN HANOVE R P AR /. .ottt iicriiiie ittt innrrenanes
AN .ILIINOIS. CORPOPAT.OM....... C'Borrawery, This Security Instrument is given (o cooooiiiicniiii i
CHARTER. BANK .& . TRUS.C O, ILLINOIS......000e e e e s which is orgaaized and existiog
under the luws of .. THE. STATE. OF  ILLINOIS. ..........., and whose address 05 oo i e iiiiieiiiiiiiaie s,
1400 . IRVING. PARK .ROAD, HANIVER PARK,. IL. 60103 ... oo 'Lender™).
Borrower owes Lender the principal sum of . SIX. THOUSAND. AMD . NO/LO0. . ....oiviiiii e aa e
PR Rk Rk ok ok ek b sk bR ot G0 tars (U8 §.6,.000.00. ... .0, This debt is evidenced by Boreower's nore
dated the same dute as this Seeurity Instrimerse ("Note™y, which provides for monily payments, with the full debe, if not
paid carlier, due and payable an . JANUAIY, 25,..1991.. ... G T R RROT vvoee This Security Instrument

secures o hender: () the repuyment of the debtevidenced by the Note, with incerest, snd afl rencwals, extensions and
madificuciongs; (b the paymeat of all other soms ccich interest, ndvaneed under paragruph 7 1o protect the security of this
Security Instrument; and (¢ the performance of Baerowss's covenants i agreements under this Security Instrument and
the Nate. For this purpose, Borrower does hereby moligage, grancamd convey to Lender the following described property
focated in . GO . e Be 4 st h e e e e e e e e County, Ilinois:

IOTS 7 AND B IN BLOCK 2). OF HANOVER @74 ESTATES, RREING A SUBDIVISION

OF PART OF THE FAST 1/2 OF SBECTION 36,/ THMNSHIP 41 NORTH, RANGE 9, EAST

CF THE THIRD PRINCIPAL MERIDIAN IN COOK CCUNTY, ILLINOIS

« {MORTGAGE ON PRCPERTY LOCATED AT 5%{370_ PISL TREE STREET HANOVER PARK...
47

REAL ESTATE INDEX 06-36-221-007 & 008

BB,

¢89GSO8N

which has the address of . 6800 PINE. TREE ‘%I:'REF:I‘ ----------------------- . .. HANOVER. Eﬁ!ﬁ ---------------- .
T 1y
Hinois .680L03 ... it ("Praperey Address™);

12ip Coda)

TOGETHER WITH all the impravements now or herealier erected on the property, and all casements, rights,
appurtenances, reass, royalties, mineral, oil and gas vights and profits, water rights und scock and all fixtures now or hereafter
a part of the properey, Al replacements and additions shall also be covered by this Security Instrument. All of che foregoing is
refersed o i this Security Instrument as the "Properiy”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
murtgage, geant aond convey the Property and thac the Property is uneacumbered, except for encumbrances of record,
Borrower warrants and will defend generally the dde to dwe Property against all cluims and demunds, subject to any
cacuebriaces Ul‘ f'(.’t'ﬂfd.

THIS SECURITY INSTRUMENT combines unilormy covenants for national use aml nonsuniform covenants with
liited variations by jurisdicton w constitate v unifurm seeurity inserment vovering eeal property.

ILLINOIS —Singie Fomity-~FNMAZEHLMC UNIFORM tNSTRUMENT Form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shull promptly pay when due the
principal of and interest on the debt evidenced by ¢he Note and any prepayment und late charges due under the Noce,

2, Funds for Tuxes and Insurnnce, Subject 1o applicable bnw ar 1o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, uatil the Note is paid in full, a sum C'Funds™) equal o
one-twellth of: G yearly taxes and assessments which may acain priority over chis Security Instrument, (b} yearly leaschold
payments ur ground reats on the Properey, if any; (¢) yearly hazard insurance premivms: i () yearly mortgage insuranee
premiwns, if any, These items are called “escrow items” Lender may estimate the Funds due on che basis of cureent data and
reasonable estimates of furure escrow items.

The Funds shall be held i an institution the deposits or accounts of which are insured or guaranieed by a federal or
sture agenay (including Lender if Lender is such an institution), Lender shall upply the Funds to pay the escrow items, Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow jtems, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender o make such a charge, Borrower and Lendee may agree in
writing that interest shall be paid on the Funds. Unless ao agreement is made or applicable law requires interest to be paid,
Lender shall not be required wo pay Borrower any interest or earnings on the Funds, Leoder shatl give (o Borrower, without
chacge, anannual accounting of the Funds showing eredits and debics 1o the Funds and dhe purpose for which each debicto the
Funds was made. The Funds are pledged as additiona) security for the sums secured by this Security Instrument.

If the amaount of the Funds held by Leader, together with the future monthly payments of Funds payable prior e the
due dates of the escrow items, shall exceed the amaouns required ta pay the escrow items when due, the excess shall be, ac
Borrower's option, cither prompily repaid o Borrower ur eredited 1o Borrower on manthly payments of Funds. If the
amuoant af the Funds held by Lender is not sufficient to puy the escrow items when due, Boerower shall pay to Lender any
wnount necesseey o make up the deficiencey in one or sore pryments as requiced by Lender.

Uponpagrient in full of all sums secured by chis Sceearicy Instrument, Lender shall prompely refund to Borrower any
tunds held by Lerder, IF under parageaph 19 the Property is sokl or acquired by Leader, Lender shall apply, no Jater than
immediately priar e dre sale of che Property ar its acquisition by Leader, any Funds held by Lender atthe time of application
as a credit against G 2ams secured by this Seeurity Instroment.

3. Applicaticre<f-Payments, Unless applicable law provides otherwise, all payments received by Lender under
parapraphs | and 2 shalllbeanplied: first, w fate charges due under the Note; second, to prepayment charges due under the
Note: tird, (o amounes payabbé under paragraph 23 fourth, wo interest dues and last, wo principal due,

1. Charges; Liens, BOrjower shull pay all taxes, assessments, charges, fines and impositions anributable o the
Property which may atcain peiddty aver this Security lnstrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the mznger provided in parageaph 2, o if not paid in that manner, Borrower shall pay themon
timedirectly to the person owed paysieis Borrower shall promptly furnish o Lender all notices of smuounts to be paidunder
this puragraph. 1§ Borrower makes thése papoents directly, Barrower shall prompely furnish o Lender receipts evideocing
the payments.

Borrower shali prompily dischargeary lien which has priority over this Security Instrument unless Borrower: G
agrees in writing 1o the payment of the obligation secured by the lien ina manner acceptiable o Lender; ¢b) contests in gouod
faith the lica by, or defends against enforcemednt of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture v aay part of the Property; or (€3 secures from the halder of the licnan
agrevment satisfaceory to Lender subordinacing the lien teehis Security Instrament, I Lender decermines thacany partuf the
Broperty is subject to a lien which may atain priority over chis Security Instrumens, Lender may give Borrower a notice
identifying che licn. Borrower shall satisfy the lien or tuke one or more of the actions set forch sbove within 10 days of the
aiving of notice,

5, Hazard Insurance. Borrower shull keep the improvements now existing ur hereafrer erected on the Property
insured against loss by fire, hazards included within the term “2zccaded coverage” and nny other bazaeds for which Lender
requires insurance. This insuranee shall be maianined In the wivants and for the perinds thar Lender requires. The
insurance carrier providing che insurance shall be chosen by Borforver subject ta Lender’s approval which shall not be
unreiasonably wichheld

All insurance policies and renewalds shall be acceptable to Lender apd stall inelude a stundard morggage clause, Lender
shall have the right to hold the policies amd renewals, I Lender eequives, borroviee shall prompily give to Lender all receipes
af paid premiums and renewal notices. In the event of loss, Borrawer shull plvcprompt notice to the insuranee carrier and
Lender. Lender may make proof of loss if pot made promptly by Borcower,

Unless Leader and Borrower atherwise agree in weiting, insurance procesds conall be applicd o restorition or repuir
of the Property damaged, if the restoration os repair is ccanamically feasible und Lender's security is not lessened. 1f the
restonition or repair is not cconomically feasible or Lender’s seeurity would be lessered, the insurance procewds shall be
applied to the sums secured by this Security [nstrament, shether or toc then due, s aoy excess paid to Boceower, I
Borrower abandens the Property, or does not answer within 30 days o notice Trom Leodee thas the insurance carrier has
oftfered to setrle aelaim, chen Lender may collect the insurance proceeds. Lender may use thearsdcecls to repair or restore the
Praperty or ta pay sumis secured by this Secority Instrumend, whether or not then due, The 304ky period will begin when the
nutice is given,

Usndess Lender and Borrower otherwise agree in writing, way spplication of proceeds to peivcipal shall nocextend or
postpane the due date of the monthiy paymens refecred o in paegeaphs 1 and 2 or change the amaogosaf the paymems. 1§
under piuragraph 19 the Property is acquired by Lender, Borrower's right to any insuranee policies ardd proceeds resulting
from dumage to the Property prior to the acquisition shall pass o Lender to the extent of the suins secured by this Security
lnsceument immedincely prioe 1o the sequisition.

6. Preservation and Maintenunce of Property; Leascholds, Borsower shall not destroy, damage or substantally
change the Praperty, allow the Property to deteriorate or conumit waste. £ this Security Instrament is on a leasehobd,
Boerower shall comply widh the provisions af che lease, wad if Borrower aequives Tee ttle e the Property, the leasehold and
fee ditle shall not merge unless Lender agreees to the merger in writing.

7. Pratection of Lender's Rights in the Propertys Morigage Insurance, I Borrower fails to pecform the covenants
amd agreements contained in this Scouricy lastrument, or there is o degal proceeding thar may significanty affect Lender’s
rights in the Property Guchias o proceeding in bankroaptey, probate, for comdetination or wrenforee laws or regulations), then
Lotder nnay daand pay for wharever is pecessary 1o protect the value of the Property and Leoder’s vights incthe Propery,
Leader's actions ciay inclade paying 2oy suns secnrad by o licn which hus priosjty over this Security Instrument, appearing in
court, paying reasonable attarneys’ fees amd entering on the Propeety 1o make cepairs. Although Leader may ke action
under this paragraph 7, Lender does not have to do se.

Any amounts disbursed by Lender under chis paragraph 7 shall becone additianal debt of Bogrower seenred by this
Security Instrument. Ualess Borcower and Lender agree to other terms of payment, these amaounts shall bear interest from
the date of Jishbursement az the Note rate and shidl be payable, with interest, upon sotice from Lender to Borrower requesting

paynrent,
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