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MORTGAGE

THIS MORTGAGE ("'Securily Instrument”)is given on Jarnuary 29th ,
19 88 Themoriaagoris Kevivm Jamas Kiehl arnd Morica Jearn Kiehl, hin
wife

(" Borrower"). This Secarity Instrument is given to
CENTURION FINANCIAL BROUP, INC. ,
which is orgnnized nnd existing under the lnws of THE STATE OF ILLINOIS . and whose address is
1@4 WILMOT ROAD, SULIIF. 200, DEERFIELD, ILLINDIS 60015
("' Lender*).
Borrower owes Lender the princicsisumof - Onee Huncred  Foauwr Thousand and 00/ 129

Dollars (118, $ 124220, AR ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrunent (*Note'), which pravides for mionthly puyments, with the full debt, i'not
paidd enrlier, due und payable on =bruary Ltet, 2018 This Security Iastrument

secures to Lender: (a) the repuyment of the ek svidenced by the Note, with interest, and all renewals, extensions nand
modifications; (b) the puyment of all other sums, withanterest, advanced under pnragraph 7 to protect the security of this
Security Instrument; and (e) the performance of Bopd2wer's covenunts nnd ngreements under this Security Instrument and
the Note. For this purpose, Borrawer does hereby mertgoze, grant and convey to Lender the following deseribed property

located in Clamia County, llinois: oy
(@ ¢
e
N
LOT 4 IN RBLOCK 13 IN COBSITT'S 18T AUDITION TOD LA BRANBE BEEING M %

SUBDIVISION OF THAT FART OF NORTH WEST J/4 OF SECTION 4, TOWNSHIF 28
NORTH, RANBE 12 EAST OF THE THIRD FPRINCIPAL MERIDIAN LLYING NORTH OF -
CHICAGD BURLINGTON AND GUINCY RAILROMADR AND STUTH OF NARERVIWLE ROAD
OR OGDEN AVENUE IN VILLAGE OF LA GRANGE INCLOK COUNTY, ILLINOIS.

/per~rnatr|ernt Ivdex Number: 18~-@4-1@8-213

DAL WM
~-88-055037

$16.00 MAIL

w aich has the address of 122 N. Catherine La Bravigue ,
[Streat) City)
llinois casas “'Property Address™);

[Z1p Gode|

TooETHER WITH ol! the improvements now or hereafter erected on the property, and all casements, rights,
appurienances, rents, royalties, mineral, oil and gos rights and profits, water rights and stock and all Axtores now or
herenlier a part of the property. Al replacements and additions shall nlso be covered by this Security Instrument. All ofthe
foregoing is referred toin this Security Instrament as the “Property.”

BORROWER COVENANTS that Borrower is lowfully seised of the estnie liereby conveyed and has the right to
mortguge, grant and convey the Property and that the Property is unencumbered, except for encimbrances of record.
Borrower warrants wnd will defend genernlly the title to the Property nguainst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unilcrm covennnts for nationnl use and nonsuniform covenants with
limited varintions by jurisdiction to constitute a uniform seeurity instrument cavering real praperty.

H.LINODIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12783
-6 VAIP MORTGAQE FORMS  (313) 702-4700 * {800) 521-7201
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l. Pn} munt of Principal and Interest; Prepayment and Late Charges, Borrower hhll" pmmrﬂiy puy when due
the principal of and interest an the debt evidenced by 1he Note and any prepaymens and lute charges due under the Note.

2. Funds for Taxes aad Insurance,  Subjeet to upplicable law or to nowritten waiver by Lender, Borrower shall pay
1o Lender on the duy monthly payments ure due under the Note, until the Note is paid in full, o sum ("Funds”) equnl 1o
one-twellth of: () yearly mxes and pssessments which may sttain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; {(¢) yearly hazard insurnnce premiums; and (d) yearly
morigage insurance premiums, ifany. These items are called “eserow items.” Lender may estimate the Funds due on the
basis of current data and rensonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or aceounts of which are insured or guaranteed by a (ederal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.,
Lender may not churge for holding and applying the Funds, analyzing (he sccount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable faw permits Lender ta make such o charge. Horrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless ao agreement is made or applicable low
requires interest to be puid, Lender shatl not be required to puy Borrower any interest or carnings on the Fumds, Lender
shall give to Borrower, without charge, an annunl sccounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additionul security for the sums secured by
this Sceurity lustrument,

Ifthe amount of the Funds held by Lender, together with the future manthly paymenis of Funds payable prior to
the due dates of the eserow items, shall exeeed the amount required to pay the cscrm&"tcms whei due, the excess shall be,
at Borrower's aption, either pmmptiy repuid to Barrower or eredited to Borrower on manthly payments of Funds, 1t the
amount of the s hetd by Lender is not suffeient (o pay the eserow Hems when due, Borrower shall poy 1o Lender nny
amount necessury (o make up the deficiency in one or more payments as required by Lender,

Upon payraent in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrawer
any Funds held by (ender, ITunder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pried to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
npplication as o credic agoiast tie sums seeured by this Seeurity Instrument.

3. Appllieatian ol Payments,  Unless applicable Inw provides otherwise, all puyments received by Lender under
puragruphs | and 2 shall bedpraed: tirst, to late charges due under the Note; seconcd, to prepayment charges due under the
Nuote; third, to nmounts puyatie/ander paragraph 2; fourth, 1o interest due; and last, 1o principal due,

4, Charges; Liens.  20rrower shall pny oll tnxes, nssessments, charges, fines and impositions attributable 10 the
Property which may attain prioridy bver this Security Instrument, and lensehold payments or ground rents, if any.
Barrower shill pay these obligationsip e nunner provided in paragraph 2, or if not paid in that manner, Borrower shali
pay them on time dircetly 1o the person oxved payment. Borrower shall promptly furnish (1o Lender al! notices of amounts
o be paid under this parngraph. 1f Borrdwer makes these payments directly, Borrower shall promply furnish 1o Lender
receiptls evidencing the payments.

Borrower shall promptly discharge msvydden which has priarity over this Security Instrument unless Borrower: ()
agrees in writing to the payment of the obligation sceired by the lien in o manner acceptable 1o Lender; (b) contests in goocd
fuith the lien by, or defends ngninst enforcement of fhie lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forleiture of any et of the Property; or () sceures from the holder of the lien an
ugrecment satisfactory to Lender subordinating the lien to this Seeurity Instrument. If Lender determines that uny part of
the Property is subject to a lien which may attain priovicover this Security Instrument, Lender may give Borrower »
natice idemtifying the Hen. Barrower shall sutisfy the lien ceodde one or more of the actions sel forth above within 10 days
of the giving of notice,

S Huazard Insurance.  Horrower shall keep the improvanimts now existing or hereafter erected on the Property
insured against loss by fire, hozards ineluded within the term Pextead et covernge and nny other hazards for which Lenider
requires insurance. This insurance shall be mainmained in the notnts and for the perlads thnt Lender requires. The
insurance carrier providing the insurnnce shall be chosen by Borrawer sehieet to Lender's upprovad which shall not be
unreasonubly withheld.

Allinsuranee polivies and renewals shall be aeveptabie to Lenderansd shall inchde o standard morignge elavse,
Lender shall have the right to hold the policies and renewals, If Lender requizres, Borrower shsdl pramptly give 1o Lender
wll reeeipts of paid preminms and renewal notices. In the event of loss, Borrower saaki give prompt notice to the insurance
carrier and Lender, Lender muy rtake proof of toss i not made promptly by Borrowen,

Unless Lender and Borrower otherwise ngree in weiting, insurance procecds challbe applied to restoration or repair
of the Property damaged, il the restaration or repair is econonmiclly feasible and Lesazi's seeurity is notl lessened. I the
restorsdion or repaie is not cconomically fensible or Lender's security would be lessened, theinsurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with tny ¢ xcess poid to Borrower., I
Borrower abandons the Property, or does not answer within 30 days a notice from Lenderdms the insurnnee carrier hos
affered to settle a cluim, thea Lender may collect the insurance proceeds. Lender may use the prraeesds 10 repair or restore
the Praperty or to pay sums secured by this Security Instrument, whether or not then due. ‘Thedd-cluy period will begin
when the notice is given.

Unless Lender and Borrower otherwise ngree in writing, any application of procecds to prineipalshall not exlend or
postpone the due dute of the monthly payments referred toin parageaphs 1 and 2 or change the amount of the paymenis, 19
under parngraph 19 the Property is nequired by Lender, Borrower's right to any insurnnce policies and proceeds resulting
from damnge 10 the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Seeurity
[nstrument inunedintely prior to the nequisition,

6. Preservation and Maintenance of Property; Lenscholds,  Boreower shall not destroy, damnge oy substantiolly
change the Property, allow the Property to deteriorate or commit waste, If this Security Lustrunment is on u leaseholkd,
Borrower shall comply with the pravisions ol the lease, and if Borrower acquires fee title (o the Property, the feasehoid nnd
Fee title shall not merge unless Lender ngrees (o the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance, W Dorrower [wils to perform the
coverns and ugreements contained in this Security Instrament, or there is a fegal procecding that mny signittenaily aifect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemmntion or 1o enforee liws or
regulations), then Lender may doand pay (or whatever is niecessary (o profect the value ol the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by o lien which hns priovity over this Security
[nstrument, appearing in court, paying reasonnble attorneys' fees and enteving on the Praperty 1o make repuirs. Although
Lender may tnke action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this parugraph 7 shull become additionat debi of Borrower secured by tliis
Security Instrument. Unless Horrower nnd Lender agree to other teems of puyment, these simounts shatl bear interest from
the dite af disbursement ot the Note rate and shafl be payable, whth interest, upon notice from Lender to Horrower
recpuesting puyment.
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{3 Year Teensury Index—Rate Caps—Fixed Rate Conversion Option)
Loarn Number: Q37396Q0-2.

TINS ADIUSTABLE RATE RIDER is made this 2280 day of s January, L 19...88 and s

incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of ‘Trust or Security Deed (the

the Security [nstrument and tocated at:

..................................................... LEE. N, . Catherings. k. Branae.. L. ROERS ...

[ Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

Anpriosar Covesases,  hiaddition to the covenants and agreements made in the Secorily Instrument, Borrower
and Lender Turther covenant and agree as follows:
A INTEREST RATE AND MONTHLY PAYMUENT CHANGES
The Note provides Foraa initial interest rateof ... D..20R%, The Note provides for chionges in the interest rate and the
oy manthly pavments, s Dllows:
Q4. INTEREST RATEAND MONTHLY PAYMENT CHANGES
L? {A) Change Dates
L.'--?\ The interest cate T will pdy soay change on the first day of Lo FRbruary.... oo 19,21, and un that day
E:-}-\-cry 2oth month thereatter. dEneh date on which my interest rate could change is called a “Change Date™
e B The Index
Beginning with the st Change Dade, my interest rite will be based on an Index.  The “Index’
averape sield on United States Preasury securitics adjusted to o constant maturity of 3 years, as made nvailable by the
Faderal Reserve Board,  The most recent Mader figure available as of the date 48 days before eaeh Change Pate is enlled

is the weekly

the "Current Index.™

I the tndex is no tonger available, the ™Nate Holder will choose o new index which is bused upon comparable
information. The Note Hotder will give me nolice of this choice.

() Cateulation of Changes

Hefore cach Change Date, the Note Holder will exiculute my new interest rate by adding ... Twa. and Five.Cighths
.................................. percentage pobits (... & 82507%0 10 the Current Iadex. The Note Haolder will then round the
result of this addition to the nearest one-cighth ol one percetitane point (0.125%5. Subject ta the Timits stated in Section
S¢ 0y below, this rounded amount will be my new interest pae antil the next Change Date.

The Note Holder will then determine the amount of the o hly puyment that would be suflicient to repuy the
unpatd principal that [ am expected o owe at the Change Date in Fal on the maturity date at iy new interest rate in
substantially cqual payments. The result of this caleulntion will Le b2 new amount of my monthly payment.

(1) Limits en Interest Rute Changes

The interest rate | am required to puy at the first Chinge Date will nothe geater than .. LA &5@ .5 or less than

7839 < Thercalfter, my interest rate will never be inerensed or desrrazed on uny single Chunge Pate by more

than twa percentage points (2.0%) from the rate of interest | have been paying Cor'the preceding 36 months, My interesi
ritte will never be groater than e k1 899, 0,

() Effective Date of Changes

My new interest rate will become elfective on cach Change Date. T will pay the pnionnt ol imy new monthily payment
bepinning on the first monthly payvment date after the Change Date until the amount of oy monthly payment chapges
apiin.

(F) Natice of Changes

The Note Flolder will deliver or maid to nie nonotice of uny changes in my interest rate nnd theaizaount of my muonthly
pavaient before the efTective date ofany ehinge. "The notiee will inelude information required by e 2Gbe given me and
alvo the title and telephone number of a person who will apswer any question T may have vepurding Ve nolice.

B, FIXED INTEREST RATE GIMTTON

Fhe Note provides for the Burrower's option 1o convert from an andjustable interest viate toa fixed interest rate, as
Fablows:

S FINED INTEREST RATE OPTION

(A} Option to Comvert to Fixed Rate

f have w Conversion Option which L ean exercise unless Fam in default or this Scction A will not permit me ta do so,
The “Conversion Option™ is my option (o convert the interest rate | am required to pay by this Note fram an adjustuble
rate to o fixed rate.

The conversion can only take place on the first or second Chunge Date. Pach Change Dite un which my inferest rate
can cansert from an adjustable rate to o fxed rute also is called ghe *Conversion Date.” 1 ean convert my interest rute
ondy on une of these two Conversion Dates,

I want to exereise the Conversion Optlion, T must Hest meet certnin conditions. Those conditions are that: (i) )
must pive the Note Halder notice that [ am doing so at least 15 days before the noxt Conversion Duter (i) on the
Conversion Date, Fam notin default under the Note or the Seeurity Instrument; (i) A/thd COOXEARAAI A /i nst At g
it/ RONS Y WIdof A divé fslay f‘ué/a{t(uﬂ’ 1 ARy pértdry £ ¥ NFEN/GT/ e Atk pelnudd pit Iy b n iy isteeted Ansowy a Loy /
ConvarLionAYote phsALS S et O RO Q) | n:?lsl.sign and give the Note Molder uny documemis the

Nole Holder requires to effeet the conversion.

MULTISTATE ADJUSTABLE RATE RIDEA-~ARM PLAN 5704 #—Fannle Mao Unlform instrumant Form 3115 7/88

MRO284/G:87
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