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MORTGAGE 324775-481

MOBTGAGE (“Securily Instrumept™ is givenon ... OGTOBER 30 i O
I987T¥:18c mortgagor is ““éRUCE J dbﬁmgi):%%ﬁ%ﬂﬂ'bh ............................................ o
....................................................................... . g'Borrowcr“ . This Security Instrument is given to.....
ARLINGTQN. BEIGH.'S . FDERAL SAVINGS AND.LQA .;%‘ISESQCMTI L [T OURTUP . which is orga
unad§r the Inwl.: ?{'TH..'INIlTEDS}'II‘TfSIOFARICA, And Whose BAATESS 15 overirirnerrecererenmresesssrensoereenneses
23 .Rasl Camphall. Bireet =2 Atlingian Halghts.. - A RN A 3R et e e w ("Lender').
Barrower owes Lender theprineipal sum of ﬂ%@”ﬂéwg "I‘gt)USANbANbbﬁHOb .................... R, e
.......................................................... v Dollars (ULS, 59!0'U) This debt is evidenced by Borrower's note
dated the same dale as this Secvriy l‘}mw%ﬁnt (1“N0t8“ which provides for monthly payments, with the full deby, if not
paid earlier, due and payableon ...NOV EMBER 1, Lo R veenine This Security Instrument
sccures to Lender: (a) the repaymdnt of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment af all oZner sums, with interest, advanced under paragraph 7 to protect the sccurity ol this

LT £ S e P T T BYCITITII Feeivens

L e e e AT

S Security Instrument; and (<) the perfarmpice of Borrower's covenants and agreements under this Security Instrument ancd
‘ the Note. For this purpose, Bordagﬁr docs hereby mortgage, grant and convey to Lender the following described property
‘:y\\ TOCRLEL ITE ooriereeririniisntsrnerierinnnnr e ot sriaretreere anen)riieressatesresnersnrsnssieresieessrennsssstissineisnnssesarnnnrens erernenn v County, Hlinois:
LOT 283 IN ARLINGTON HILLS IN BUSZALOC GROVE, BEING A SUDDIVISION IN
SECTIONS & AND 6, TOWNSHIP 42 NORIH, RANGE 11 EAST OF THE THIRD PRINCIPAL
T MERIDIAN, IN COOK COUNTY, ILLINOIS.
ek PERMANENT TAX NUMBER. 03-05-307-C37
=4 Sp [.-,
5 FAC,
> P P
E > H7597665
t: . —
o

EB ROAD | oreesseemsssssesemmsererny seeresmesenne BUEEALO GROVE
! icity! e

which has the address of 631HEIDN
{Streel)

illinois 60089 ...... vounne ('Property Address’);
{Zip Codn)

TOGETHER WITH nil the iniprovements tiow or hereafter crected on the property, and all casements, rights,
appurtenances, reants, royaliies, mineral, oil and gas rights and profits, water rights and stock snd nll fixtures now or
hereafier o part of the property, All replacements and additions shall nlso be covered by this Security Instrument, Allol'the

foregoing is referred toin this Security Instrument as the " Property.’

BORROWER COVENANTS that Borrower is lawfully scised of the estate herehry conveyed and has the right 1o
morlguage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims ond demunds, subject (o any

encumbrnnees of record.
Titis SECURITY INSTRUMENT comblaes wniforny covenunts for natlonn) use and non-uniform covenants with
limited variations by jurisdiction to constitite n uniform security Instrument covering real properly. ‘

Form 3014 12/83
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{LLINGIS—Single Family—FNMA /FHLMC UNIFORM INSTRUMENT
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such rime as the requirement for the
insurance terminates in accordance with Barrower's and Lender’s written agreement or applicable law.

8, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice nt the time of or prior to an inspection specifying reasonabie cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation ar other taking of any part of the Property, or far conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be npplied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be raduced by
the amount of the procceds muitiplied by the following fraction: (a) the total amount of the sums sccured immediately
before the taking, divided by (b) the fair market value of the Property immedintely before the taking., Any balance shall be
paid to Barrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condeminor offers to
make an award or nettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is {utl orized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securea o this Security Instrument, whether or not then due.

Unless Lencer nnd Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend or
postpone the due dat(: of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Mot Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
maodification of amortizatica Hf the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not ojarate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to/‘cnmmence proceedings agrinst any successor in interest or refuse to extend time for
payment or otherwise modify anio/tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ex_reise of any right or remedy.

11. Successors and Assigns Bour.d; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefii the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's cavenants and agreements shall be joint and severnl. Any Borrower who co-signs this Security
Instrument bul does not execute the Note: (a) i7/ c¢-signing this Security Instrument only to merigage, grant and convey
that Borrower’s interest in the Property under thiz'cziims of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; anac (¢} <grees that Lender and any other Borrower may agree 10 exiend,
modify, forbear or make any accommeodations with rejard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Seurity Instrument is sulyject 1o a Jaw which sets maximuni loan
charges, and that law is finally interpreted so that the iniercst or other loan charges collected or to be collected in
connection with the loan excéed the permitted limits, théni (8> vay such loan charge shall be reduced by the amoum
necessary to reduce the charge to the permitted limit; and (b) anjr siims already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose/'to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, Ila refund riduces principal, the reduction will be treated nsa
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights. If enactment ar expirziion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabld accurding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Iasirument and may invoke any remedies
permitted by parngraph 19. IT Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17,

14. Notices. Any notice 1o Borrower provided for in this Security Instrument.:fall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of ancther method. The natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nolicz to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notic< 1o Borrawer, Any notice
provided for in this Security Instrument shail be deemed to have been given to Barrower or Lencer wiaen given as provided
in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be gaverned by federal Ipw . ind the law of the
jurisdiction in which the Praperty is located. In the event that eny provision or clavse of this Security Znsirument or the
Note conflicts with applicable law, such conflict shall not affect other provisians of this Security Instrumranor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instamnent and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, 1If all or any part of the Property or any
interest in it is sold or transferred (or il a beneficial inlerest in Borrower is sold or transferred and Borrower is not a naturnl
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised hy Lender if exercise is prohibited by
federal law ns of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
af nol less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Barrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, [ Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {(or such other period as
upplicuble lnw may specify for reinstatement) before sale of the Praperty pursunnt (o any power of sele cantained in this
Security Instirument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions ure that Borrowes:
{n) pays Lender all sums which then would be due under this Security Instrument nnd the Note had ..o nccelerstion
occurred; (b) cures any defuull of any other covenanis or agreements; {(¢) pays all expenses incurred in enforecing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) inkes such action as Lender may
rensonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligntion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstntement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no secelerntion had
occurred. However, this right to reinstate shall not apply in the case ol aceeleration under paragraphs 13 or 17
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H. LENDER'S NOTICE TO BORROWER

At Bnrmwcr’; Request, Lender's "Natice of Changes' o Borrower pursuant to puragraph 4(B] of the Note given
prior to the first Change Date shall also contaln the following ndditional information pertaining to Borrower's option
lo converi:

(i) the fixeed interest rate payable by Borrower if Burrower converts fnto a fixed interest rate loan;

i) the amount of Borrower's new monthly payment at the fixed rate of interest; and §

fiit) a date, not more than 15 days from the date the natice is given, by which Borrower must execute and defiver en
10 Lender a document in the form required by Lender evidencing the modification of the Note to provide o
fixed interesl rate. )

I. SELECTICI! OF FIXED INTEREST RATE AND MONTHLY PAYMENT ADJUSTMENT ;:3

Lender shall set the fixed rate of interest payable by Borrower al a rate identical o the sum of the Federal Home
Loan Mortage Corpuration’s Required Net Yield for 60 day delivery of 30 year, fixed vate mortguges available 30
days prior to the first Change Date plus ONE HALF OF ONE PERCEN'T {,50%). If no such Required Net Yield is
availnble, Lender will detedniiae the fixed inlerest rate by using o comparnble figure, The new fixed interest ratye

will become effective on the first Chunge Dote if Borrower chooses o convert o o fixed interest rate,  IN ADDITION

BORROWER WILL BE CHARGED A 1% FEE ON THE THEN P,HI‘NCIPAL BA}.M}GE BEIN? CONVERTED
Borrower's monthly payments at(the new fixed interest rate will begin as of the first monthly payment after the

first Change DgtL. The monthly paywienlwill be the amount thal is necessary to repay in full the principal Borvower
is expected to owe on the Change Date iy suostantially equal payments by the maturity date al the fixerd interest rate,

J. BORROWER'S ELECTION NOT TO-CONVERT

Borrower musl execute and deliver to Lender theviocument evidencing the modification of the Note within the period
set in Lender's notice as provided in paragraph H gbove. If Borrower does nol do this within the specified date,
Borrower can no longer exercise the option to convert, In this cose, the terms-of Borrower's Note will continue in
effect without any change. . DEPT—91 RECORDING  }0:
K. EFFECTIVENESS OF PROVISIONS THILi1 TRAN 1229 03/65/88 11:50:00

.. JRene # M —E3 —?55971
Upon Borrower's delivery of the execuled modification to the N2t paragraph A'a . A waffective,
F Y MR THUNFH

IN WITNESS WHEREOF, BORROWER has executed this Coavertible ARM Rider,

1% . /%%ﬂ.‘ﬂ ......... covv e {Seal) .:S

: e,
W HEMENWRY Borraver )
8) 2
~}
S T {Seal) L
B »p
orrower il

Borrower
{Sign Original Only)
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. UNIFORM SECURITY INSTRUMENT: GOVERNING LAW; SUVERABILITY
Uniformy Covenanl 16 of the Security Instrument 5 amended to read ay (ollows:

15, Uniform Sccurity Instrument; Governing Law: Severabiility, This form of Sceurity Instrument combines
wniforne cavenmits Tor nationnl use and non-untforne covenants with limited varlations by jurisdiction to constitute
a uniform seeurity instrument coverng real property, ‘Ihis Securily Tnsteament shall be governed by Federal Taw
andh the Tiw ol the jurisdicton in which the Property is leateds T the ovent that any provisien o clause vl (his
Secarity Instrument or the Note confllets with applicable faw, such conflict shall not wifect ather pravisions al this
Securily Instrument or the Note which can be given effeet without the conflicting provision, and to this end the
provisions of this Security Instrument and the Note are declared o be severible.

U, TRANSFER &7 THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant=7#of the Security Instriment 1s nmended to read as Tolows:

17, Teansfer of the Property or a Beneficlal Interest in Borrower, 16 all or any part ol the Property of an in
terest therein is sold or tranaterred {or i o beneficlnl interest in Borrower bs sold or tramsferred and Borrower is
not a nalural person) withoutdender's prior written consent, Lender may, al Lender's option, declare all the suins
sccured by this Seeurity nstrument o be immedlately due and payable, However, this aption shall not be exercised
by Lender if exercise is not authorized by Feder! Law.

[F Lender exercises such option to accelerate; Lender shall mall Borrower notice of aceeleration tn accordance with
paragraph L hereof, Such notice shatll providen period of not less than 30 days from the date the notiee is mailed
within which Borrower may pay the sums decipced due, I Borrower (ails 10 pay such sums prioe to the expirntion
af such period, Lender may, without Turther ncticesss demind on Borrower, inveke any remwedies permitled hy
paragraph 18 hereol,

Notwithstanding o sale or transfer, Borrower will conlinie: to be obligated under Uie Note mnd this Secarity Tnstis
ment unless Lender has eeleased Borrower in writing,

F. LOAN CHARGLS

I the lonn secured by the Security Instrument is subject to a law whick gels maximum loan charges, and that luw
is finally interpreted so that the interest or other losn charges collectecdhor 2 be callected in connection with the
loan exceed permitted limits, then: (1) any such loan charge shall be reduced-by the amount necessary to reduse

the charge 1o the permitted limit; and {(2) any sums alrendy collected from Borrovior which exceed pevmilted ity

will be refunded to Borrower. Lender may-choose -to-muke-this relund by-reduding e principnl owedundecithe. . .

Note or by making a direct payment to Borrower. I o refund reduces principal, the reduetion will be trented as
a partial prepnyment under this Note.

G. BORROWER'S OPTION TO CONVERT

Borrower may, al Borrower's option, modify the repayment terms of the indebledness secured herebyKEHAKEHEE
HXXHEX S XS, AL that time, Borrower may convert the Adjustable Rate Loan evidenced by the Note into o
fixed interest rate loan to be fully repaic in equal monthly payments of principal and interest over the remaining

term of the loan. % g any anniversary change date during the first 5 yeara.

T
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