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ﬂlb- MORTGAGE | | ‘ 65055296
IF Avenue Bank of Oak Park

Ta Nottby Oak Park Avete 7 Qak Park, Hings 60300

THIS MORTGAGE made this ~ 26th  day of _]anuary 10 88 . between

THOMAS D, CHATTERTON AND BONNIE G. CHAITERTON, HIS WIFE

(" Borrowar "y and AVENUE BANK OF DAK PARK, a stale buniing corporabion with offices al 104 North Qak Park Avenue, Qak Park,
Ny 60304 i Bank')

WITNESSETH, that.
Bortowpr 15 indebled 1o Bank iy the maximun: pnncipal sum of

FIFTY THOUSAND AND NO/100thg=—=--——= (8 50,000.00 ) DOLLARS, o
the aggregato amoxe1 of all advances made by Bank pursvant 1o thal cortain Home Eqully Line of Cradil Agresment belwesn Bank
and Borrower {“Loat Ajreemenl’} 0 avan dato herewilh, whichever is less. which indebtednags s evidenced by the Loan Agree
mant and the Homo F4uity Ling of Creait Vanabie Intorost Rale Promissory Nole ol even dale heiewith ("Nota™) providing lot
monthly mstaiiments of in(@iest, with the principal baance of the indablednass, it not sooner paid or reguired Lo be pald, due and
payably on demand on or aHe! liviai%) years from the date ot this Moripage. However, in rio evan! shall the tinal paymont of the Nole.
inciuding the total cutstanding prazipal balency and any acciued and unpaid Interest, fees and charge dug iater Lhan lifteen
(15} yoars lrom tho vale horeol C N e e e ] 18R A ('} I

intetost on the Nole 1s getetmines 10 each monthly dilting penod by applying a daily pariodic rale L0 sach Jay'n anding loan
Badaner The tiuly ponodic tate may vaty lordmonth 1o monih, i 1s set ot the begihning of each monthly billing period and remalns
constant dynng that mantily Biliosg potest Vg daty portodic rigde ta 1238510 (o1 1738810 in th case ol (enp years) of tho Annual
Potcuntage Hale upphicable 1o that monihly bilhagpeccd (carmod 1o 1ive decimal places). The Annual Percentage Ralo will be deter.

mined by adding ONE. 0 paccant( 10000 %) tothe Prime Rate as 1eported in ihe Money

Ralo section of The Wall Streat Journal on the st businesr aey o such billing period (1he “Prime Rate").

TO SECURE 1o Bank (a) the repayment of {he indebtedriass svidanced by 1he Nole, with interast theraon, and all ranswals, ax-
tensions and modifications, (b the payment of all other sums, with.alarest, advanced in accordance herewlth to protect the security
of this Mortgago. and (c) the partormance ol 1he covenanty and agrae nrnis ol the Borrower harein cenlainad, the Borrowar goas
hareby MORTGAGE, GRANT AND CONVEY to tha Bank the following desc/ibd property located in COOK Counly,
itinuss, hereby releasing and waiving all nghts under 4nG by vittye of the Homastead Exemption Laws of the Stale of {liinols:

Lot 475 in Northgate Unit 4-B, being a Subdivision inthe East 1/2
of Section 8 and the West 1/2 of Section 9, Township &2 North,

Rxmé;e }1, Fast of the Third Principal Meridian, in Cook Geemaa, RECORDING $15.25
111inoas, . THRDe? TRAN 2017 08/95/88 10:30:09

HB10L 7D *—B8—085D%,
P.I.N. 03-09-121-016 . COOK Lty RECORLER

F 8¢

N

which has the cemmon address ol 3102 N. Wilshire
Arlingtoanei;;ts, I1linois 60004 88055296

("Proparly Address’); and the permanent indax number ol

TOGETHER with all the improvements now o' hefealler erscled on ot aitached to 1he property, and all sasemenis, tights,
appurtenances, rents, royaitias, mingial, gil and gas righta and profits, waler rights ang stock, insurance and condemnation pro-
caeds, and alt {ixtures now of heraalter attached to tha property, ali of which, ingluding replacemeants and additions thereto, shall be
deemed |0 be and remain & part of tha property covarad by this Morigage, and all of the foregoing, 1ogether with said property are
hotainaliet telerrad to as tha “'Properly.”

Borrower covenanis that Borrower is lawiully selsed of the gatale hereby conyeytd and has the right to morigage, grant any
convey tha Property, lhat (he Properly Is unencumbered, axcept tor encumbrances of record. Boriower warranis and will delend
generally Lhe titie to the Proparty against alt claims and demanda, subjec! 10 any encumbrances of record. Thera is a prior mortpage

{tom Borrowat ‘0 Land of Lincoin Savings & Loan

dated May 9, 1977 and 1acorded as document number 23943203 "
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21. Time of Essence Tine 13 ol the pesence of ihis Mortgage, the Nola and the Loan Agresmant.

22. Reloase Upon payment of all sums secured by this Mortgage and termination of the Loan Agreamaeni, Bank shalireisase
Ihis Mortgage without charge to Borrower. Borrowar shali pay all costs of tacordations of any documenlation necessaty to release
1his Marigage

21. Walver of Homestaad HBorrowa: herpby waives all right of homaestiead examption in the Properly.

24. Loan Charges [ tho ionn secured by 1his Morigage 1s subjecl 1o a taw which sels maximum charges, and that law ia finaily
inerprated sn that 1he indorost or other toan charges coliacled of 10 ba collectier in connaction with the loan exceed the parmitted
fimits, (then' () nay such loan ¢harge shall bo (educed by the amount necessary to reduce the charge {6 1he parmilted limit; and (b}
ahy $ums already coliectod from Borrower wivich exceeged permittad imits will be refunded (0 Borrowsr. Bank may choosue 1o make
1his retund by reducing the principal owed under 1ha Nole or by making a direct payment to Borrower.

25. Legistatlon Atlecting Lender's Rights ) enaciment or sxpiralion of applicabie laws has the afloct of rendering any provi:
s1on of the Nots ot ihis Mortgage ungnlofceable according 10 ils larms, Bank, at {18 oplion, may requits immediate payment in [yl of
all sums secured by this Mortgage and may invoke any remedies permllad by parpgraph 18. Il Bank exercisea this option, Bank
shall \ake Sleps specihind in the second paragraph ol paragrapk 17

IN WITNESS WHEREQF, the undersignay has signed 1his Morigage on the day and year firs! above wrilten al

07K PARK thinois.
AORROWER ‘ |
"""- ~) <y .
/(/;4;#-«’.4«"4’_,4!/72-/ o
( NaME  THOMAS D. CHATTERTON
' oA .
i wnie. S CAallenlon s
NAME: BONNIE G. CHATTERTON
STATE OF ILLINQIS }
. 8§
COUNTYOF  COOK |
L the undersigned , 8 Notary Public In and for said County,

In the State aforesaiy, DO HEREBY CERTIFY THAT ‘THOMAC-D. CHATTERTON & BONNIE G. CHATTERTON, His Wife,

personally known to me 10 be the same parsonis) whosa name(s,{a)(are) subscribed 10 the {oregoing institument, appeased belora
tne this day (n porson and acknowledged tha) They

siynugd, svaled and delivored the said Inslrymanis as Thelr tre® and voluntary acl,
tor the usas And purposos theroin sot {onh, including the relense and wriv:iof the righl of hoemastsad.
CIVEN undar my hand and notnnnl send 1his 26th oy ol January .19 88

QTARY PUBLIC
My Coranission Explres 7/17(88

962550<S

Pt My commission 8xpires:
(\f L
PR T T
G
,.1‘.-'. 'y s
THIS INSTRUMENT WAS PREPARED BY: RETURAN TO:

I Susan L. Stupar, Real Estate loan Officey!| Susan L. Stupar, Real Estate Loan Officer
'Avenue Bank & Trust Company of Qak Park Avenue Bank & Trust Company of Oak Park
''104 North QOak Park Avenue 104 North Oak Park Avenue

| 0ak Park, T1linois 60301 Oak Park, I1linois 60301

_— N .
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Tha jien of {his Mortgage saecures paymant of any axisting indebtedness and luture advances made pursuant 1o the Note to
the same axtent as if such future advances were made on the date of 1he execulion of this Mortgage without regard 1o whether or
not these Is any agvance made at the time 1his Mortgage is executed and without regard to whather or not there is any indebledneass

cutstanding al the time any advance I8 made.
The Borrowar has the tight 1o prepay the principal amount outsianding ot the Note, In whole or in part, at any lime during the

term thereof, withoui penaliy.
COVENANTS, Borrower and Bank covenant and agree as follows:
1. Payment of Principsl and Interest. Borrower shali promplly pay when due the principal of ang Intetest on the in-

dabtedness evidanced by the Note.
2. Funds for Taxes and Insurance. Subjec! to applicable law or to & wrliten waiver by Bank, Borrowar ghall pay 1o Bank on

the day monthly instalimanta of principal and (nlerast are peyable under the Note, unlll the Nole ia paid in full, a sum (herein
“Funds”} equal 1o one-lwelith of the yearly taxes and assessments which may attain priority aver this Mortgage, and ground rents
on the Proparty, if any, ptus one-iwalith of ysarly premium instaliments for hazard insurance, plus one-iwslfth of yearly premium in.
staliments for mortgage insurance, il any, ali as reasonabiy estimated Initially and from time to time by Bank on the basis of
assessments ar. bi'is and reasonable aslimales thareot.

The Funds shuiv ba heid In an Institulion the deposits or accounts of which are insured or guaranteed by 8 Federai of state
agancy (Including Bink (. Bank is such an Institution). Bank shail apply the Funds to pay sald taxes, asspssmanis, Insurance
premiums and ground runtz. Bank may nol charge tor p holding and appliying the funds, analyzing said account, or verilying and
complling said assassmenis ur.0 bills, uniaas Bank pays Borrower interast on the Funds and applicable law permits Bank to make
such a charge, Borrowsr and Bank n*ay agree in writing at tho time of axecution of this Mortgage \hal interest on the Funds shall be
paid 1o Borrower, and uniens such /Zisement s made of applicable law requires such interesl 1o be paid. Bank shall not be raquired
to pay Borrower any interest or sarninga on the Funds. Bank shall give to Borrower, without charge, an annual accounting of 1he
Funds showlng cradits and dsbita (0 the Fr.ads and the purposa for which sach debil 1o the Funds was made. The funds are pledged

as additional securlty for the suma secured Ly thi Mortgage.
It the amount of the Funds held by Banx tzgother with the futurs monthly instaliments of Funds payable prior {o the due

dates of taxes, assesaments, insurance premiumy and ground rents, shall exceed the amounl requited (o pay said taxes,
asssssments, Insurance premiums and ground rants =4 *ivey fall due, such excess shall be, a1 Borrowar's option, either promptiy
repaid to Borrowsr or credited to Borrower an manthly Ins(alime=ts of Funds. )f the amount of the Funds held by Lendar shall not be
suflicient to pay taxes, assessments, inaurance premiums and yround rents as thaey fali due, Borrower shall pay to Bank any
amouni neceasary to make up the deficlency within 30 days from _he Jate nolice is matied by Bank to Borrower raquesting payment
thareot,

Upon payment in full of ait sums secured by this Mortgage, Bank she’, prompily refund to Borrower any Funds heid by Bank, {f
under paragraph 18 hersol the property |8 sold or the Property (s otherwisa r.couired by Bank, Bank shail apply, no ieter than im-
mediately prior to the sale of the Proparty or its acquisition by Bank, any Funds hzia by Bank at the lime of application as a credit
againsi the suma sscutag by this Morlgage.

The requirement of this paragraph 2 shall nol be applicable if the property is‘ar.cumbered by a prior {irst lien morigage.

3. Application of Psyments. Unlass applicable law provides otherwise, all paymer.(s 7acelved by Bank under the Nole and
this Motlgage shall ba applied by Bank flrg! in paymaent of amounts payable lo Bank by Borrotjer under paragraphs 7 and 18 hereof,
then to injarest payable on the Note, and then to the principal of the Nota.

4, Prior Morigages and Oseds of Trust; Charges; Liens. Borrowar ghali fully and timaly parlor n aliof the Borrower's obliga-
tlons under any morigags, dead of trust or other security agreament which has or appears to have eny-;r14:l1v over this Morigage,
Ingluding Borrowar's covanants to make any payment when due. Botrower shall pay all taxes, assessments un’ other charges, 1ines
and impoalitions atiributabis ta the Property which may attain & priority over this Morigage in the manner prov dew under Paragraph
2 harsal or, il not pald in such mannar, by Borrowar making payment, at teas! ten (10) days before due, direcily to the payea thersol.
Borrower ahall prompily lurnish to Bank all noticas of amounts due under this paragraph, and In the evant Borrower shall make pay-
ment directly, Borrower shall promptiy furnish to Bank receipts evidencing such payments,

8. Hazard Insurance. Borrower shall keep the improvameants now exiating or hereaftar erected on the Properly ingurad
against ices or damage by fire, hazards Included within the term “extended coverage’, and such other hazards (collectively
“Hazards'") as the Bank may requira. Borrowar shall maintain Hazard insurance tor the 1erm of the Note or such other perfods as
Bank may rsquire and in an amount aqual to tha jeaser of (a) tha maximum insurabie vafue of the Proparty or (b} the amounts of the
Line of Credit avidenced by the Nota and secured by this Mortgage, plus the amount of any obligation securad in priority over this
Mortgage. The insurenoe carrier proviging the Insurance shall be chosen by Borrower subject to Bank’s approvai which shail not be
unreasonably withhald, AH premiume on insurance policies shali be paid In the manner provided under Paragraph 2 hersof, or, if not

ald In such manner, by Borrower making paymant, whan due, directly to the insurance carrier. All Insurance policies and ranewals
therso! shall bs in a form acceptable to the Bank and shall includa a standard mortgage clause acceptable lo the Bank. Bank shail
hava the right {o hold the policies and renswals thereof, subject o the rights and terma of any mortgage, desd of trust or ather
sscurity agresment with a lian thai has or appesrs {o have priorily over this Mortgage. Borrower shall promphy funish to Bank all
recelpts of paid pramlums and renawal notices, In the avent of a loss, Borrower shall give prompt notice to the insurance carrier and

the Bank. The Bank may make proof of losa If not made promptly by Borrower.
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Subject to the nghts and terms of any morigage. deed ol truai of oiher secumy agreomanl wl!h a fien ihal has or appears 10
have priorily ovar this Mortgage, insuirance proceads shail be applied to restoration or rapalr of the Property damaged, provided
such rastoration or repair is acoromically leasible and the securily of this Mottgage is not thereby impalred. ) such resioration of
repaif 18 not aconomically feasible or if iha security would be impaired, the Insurance proceeds shall be applied to the sums sacurad
by this Morlgage. with any excess paid to Borrower. )l Borrowss abandons the Property, or I Borrower fails to respond 1o Bank
within 30 days from the data notice is mailed by Bank tc Bamower thal 1he insutance carrier olfers (o settle a claim, Bank is
authonized to collact and apply the insurance procesds al Bank's oplion eithet 10 restoration or repalr of the Property ur tn the sums
sacured by 1his Mortgage

It undnr paragraph 18 hoteol, the Properly is acquired by Bank, all tighl, title and interest of Borrower 10 any Insurance
policios and o the procands thereo! resulling from darmage 1o the Property prior 1o tho sales or acquisition shall paas lo Bank to the
oxlenl of 1he sums securad by this Mostgage unmedialaly prior 1o such safe or acGuisition.

8. Prasarvation end Mainlenance ol Property; Leassholds; Condominiums; Planned Unit Developments. Borrower shall keep
the Property in good ropair and shall not commit waste or permit impairment of deterioration ol the Property and shall comply with
the provisions of any lease it thia Mostgage 18 on a leasehold. | this Mortgage I8 on a unit In & condominium or 8 planned unit
developmeni, Boaawor ahall petlorm all ol Borrower's obligatlons under the declaration or covenants crealing or governing the con-
dotninium o plannos unil developmant, the by-laws and tegulations of the condominium or planasd unlt devalopment, and consli
tuent documents. i a condominium of planned ynil devalopmant rider |8 executed by Borrower and recorded together wilh this
Morigage. the covenanls apy aqieaments of such rider shail be incetporated into and shall amend and supplement the covenants
and agreements of this Moriaage-as il the rider were a patt hareal,

7. Protectlon of Lenders Geiurlty. It Boirower falls to parform any of the covenants and agreemanis conlained in this
Mortgaga, of Il any action or proga<ging I commenced which materially allecis the Bank's interest in the Praperty, including, but
not limitad to, eminant domain, insolval.cy. code enlorcement, or arrangements or proceedings involving a bankrupl or dacedent,
than Bank al Bank's option, upon nolice 1030rrowar, may Maxe such appaarances, disburse such sumas and lake such aclton as is
nocessary (o prolect Bank's interast, inciuding but ot limited 1o, gisbursementa ot ransonable altorneys' fees and enlry upon the
progefly 10 make repairs. It Bank requited moilgara ihsurance as a condition of making the loan secured by 1his Morigage, Bor:
tower shall pay Ihe premiums raquirad to mainiain suh ihszrance in elfect uniil such lime as the requirement lor such insurance
terminates in accordance with Botrower's and Bank's weiiiun agresment or applicable law. Borrowsr shall pay the amount ol all
rmortgage Insyrance premiuma In the mannar pipvided under rarayraph 2 hereol.

Any amounis dishursed by Bank pursuant to this paragraph Zowdth intereat thereon, shall become additional indebiedness ol
Borrower sacurad by this Mortgage. Unless Borrower and Bank ay*ze-o other terma of paymant, auch amounts shall be payable
upon notice from Bank 1o Borrowor requesting payment thereol. Nothizg zentained in this paragraph 7 shall require Bank to Incur
any expenae o! lako any action herpunder.

8. Inspection. Bank may mike of cause to be made reasonable anlrier -pon and inspeciions of the Property, provided that
Bank shatl glve Borrawar notice prior to any such inspection specilying reasonabie 2ausy tharalor related lo Lender's intarest in the
Propetty

§. Condemnation. The proceods of any award of claim lor damages, diract or conseauential, in connaclion with any gon-
demnation of other taking of the Propetly, or part thereof, or lor conveyance in Heu ol condemr ation, are heraby assigned and shali
o paid lo Bank, subject to the terms of any morigage, deed of rus| or other securlly agresment wiith & tlen which has priority over
this Mortgage. Rorrower agrees to execule such furlher documents as may bo requirad by [he conuimnatian autharity to effactuate
{his paragraph. Bank Is hareby irrevocably aulhorized 1o apply or release such moneys raceived or me e setilement for such
moneys in tho sarte manner and with the same ollect as provided in his Morigage for disposition ur seile.aent ol proceeds of
Hazard insurance. No settiement for condemnalion damages shall bs made withoul Bank's prior written apzer el

10. Borrowe! Nol Releassed. Extansion of the time for payment, accepiance by Bank of paymenta othes than Zccording to the
10rms of the Note or modificalion in payment terma ol the sums securad by this Morigage granted by Bank to any succassot Inin-
terast of Borrower shall nol operate to releass, in any manner, the liabilily of the ortginal Borrower and Botrower's successors in In-
teres!. Bank shalt not be required to commence proceedings againat such successor or refuse to extend time lor payment ¢f other
wisp modily amortization of the sums securad by (his Morigage by reason ol any demand made by the original Borrower and
Gorrower's successors in interast,

11, Forbearance by Lender Not s Walver. Any lorbearance by Bank In exercising any right or remody hereunder, of otherwise
allorded by applicable faw, shali nol be a waiver of or preaciude the exercise of any such righ! or remedy. A waiver &8 to one evan!
shalt ngl be construed as conlinuing or 85 o walver as 10 Any other event.

12. Remedies Cumulative. All remedias providad in this Mortgage are diatingl and cumuiative (0 any other right or remedy
under this Morlgage of alfordsg by law or equity and may be oxercised concurrently, independently or successively.

13. Buccessors and Assigns Bound: Joint and Several Lisbllity; Captlons. The covenants and agreements hereln shall bind,
and the righla hateunder shallinure 10, the respactive heirs, lapatess, devisees, successors And assigns of the Bank and Barrower,
subjact 1o the provisions of paragraph 17 horoo!. All covenanis and agresmenia of Borower shall be joint and several. Tha caplions
and headings of iha patagraphs of this Mortgage are fof convonience only and are not to be used (o inlerpret o1 deline the provi-

sions hereol.




UNOFFICIAL COPY

14. Nollees. Except to the extent any notices shall ba required under applicable law 1o be given In anothar mannetr, (a) any
notica ta Borrower shall ba given by malling such netice by cerlifled mail addressed lo Borrower at the Property Addrass or at such
other addrass as Borrower may designate by notice to tha Bank aa provided herain, and (b) any notice to the Bank shall ba glven by
caritlled mall to the Bank's addreas stated hersin or to such other addreas as the Bank may designata by notice to Barrower as pro-
vided hersin. Unless otharwise specifically provided, any notice provided for in this Mortgage shaill bs deemed 10 have begn given to
Borrower or Bank when givan In the manner designated herain,

15. Goveming Law; Severability. This Morigage shail be govarned by Fadaral law and the law of lliinols, In the even! that any
provision of clause of this Mortgage or the Note shall be adjudged invalid, illegal ar unentorceable by any court, such provisian or
¢lausa shali be dasmad airicken from this Mortgage and shail not alisct other provisions of this Mortgage or the Note which can be
given sffect without the conilicting provision, and to this end the provisions of the Morigage and tha Nole are declared 1o be
saverahla. As used herein, "cos{s,” “expanses,” and "attorneys' faes” include all sums 1o the axlen! not prohibilad by applicable
law or limited heraln,

18, Borrowsr's Copy. Borrawar shall ba given a conformed copy of the Nota, the Loan Agreament and this Morgage at the
time of execution or after recordation hareof.

17. Tranater .§ th e Property; Due on Sale. If all or any part of the Pruperty or any interesi in it is soid or transferred {or Il a
bensficial interast in B~ivowar |8 sold or tranaferced and Borrower is not a natural person) without Bank's priar written conseant,
Bank may, at its option, reosire Immadiate payment in full of all sums secured by this Morigage.

It Bank exarclags thiz or lon, Bank shall glve Borrowsr notice of acceleration, Tha notice shall provide a period of not lass
than 30 daya from tha date tha nut.cs is delivered or mailed within which Borrowar must pay all sums sscured by this Mortgage. It
Borrower lalls to pay theae sums prir« 1 the expiration of this pariod, Bank may invoke any ramedies permitied by this Morigage

without further notice or demand on F~irower.
The option granted 1o Bank under th'a paragraph 17 shall not be axercisad by Bank |f such axarcise is prohibited by Faderal

law.

18. Dafault; Accseleration. Tha Note and this Mortgage shall be in default after notice by Bank to Borrower of any of the
foliowing events; (i) Borrower fails to make any paynie- <'ue hersundger; (Il) Borrower fails to comply will tha terms of the Note, this
Mortgege or the Loan Agraement; {|il) any application ors*atement furnished to the Bank by Borrower Is found to be materially false;
(Iv) the outstanding balance due Bank under the Nole, Morp.4s-or Loan Agreament excesds the Principal; (v) Borrower (ails to tur-
nish personal financial stataments upon request of the Bank from *irao to time; (vi} Borrawar makes an assigament for the benallt of
cradliors, bacomes insolvent or becomes unable to meet Borrower's obligations generaily as they become due; (vil) Borrower
dafaytts or an action Is flled elleging a default under any credit Insiur.ent or mortgage avidencing or securing an obligation ol
Borrower with priority in righi of payment over the Note, or whoss ilen has urappaars to have priority over the lien creatad by the
Morigage; {viil) death of Borrower ogours; (ix) there is a sale of the Property; (x).an, other act or event accurg by reason of which the
Bank rsasonably deams Itsal! to ba insecure.

Upon dafaull, the Bank at its option may reluse to make any addillonal advanc.s. “urthes, If any detaull occurs under Bub-
paragraphs (i}, (i}, (v, (v} or (ix) above, the Bank shall send nalice to Borrower selling [~rth 4 time period of at least 30 days within
which such default may ba cured. i such default ia not cured within the lime pariod allowad 3y .t va Bank, the entire principal amount
oulslanding and accrued interest thereon will be immediatsly dus and payable without furthar rotica or Hemand by Bank, If any
defaull occurs under subparagraphe (Hi), (vi), (vii}, or (viil) above, the Bark at it optlon may deciaye the entire principal amoynt
oulstanding and accrued thereon immediately due and payabis. The Nole holder may exercise this opt.on to accelerate during any
delaull by Borrower regardiess of any prlor forbearance, )

18. Borrowsr's Right to Relnstats. Notwithstanding Bank's acceieration of the sums secuiad by this 'a¢ igage, Borrowet
ghalil have the right to have any procesdings begun by Bank 10 enforce 1his Mortpage discontinued.at any timae 7122 1o entry of a
judgment entorcing this Mortpage If: (a) Borrower pays Bank all sums which would be than due undef this Mortgag= Pit the Notle
had no acceleration occurred; (b} Borrower cures all breaches ol any other covenanis or agraaments of Borrowar comzined in this
Mortgage; (c) Borrower pays all reasonable expenses Incurrad by Bank in enforcing tha covenants and agreements of Borrowser con-
tatned in this Mortgage and In enforcing Bank's remediss as provided in paragraph 18 hereof, including, but not limited tc,
reasonable altorneys’ (ees; and (d) Borrower {akes such action ss Bank may ressonably raquire 10 assure thal the len of this
Mortgage, Bank's interast in the Proparty and Borrower's obilgation to pay the sums secured by this Mortgage shall continue unim.
paired. Upon such paymant and curs by Borrawar, this Mortgage and the obligations sacured heraby shall remain in full force ani
eifect as il no acceleration had occurrad.

20. Aussignment of Rents; Appaintment of Recelver; Lender In Possssasion. As additlonal securily hereunder, Borrower hereby
assigns to Bank the rents of the Property, provided that Sorrower shali, prior to acceieration under paragraph 18 hareof or abandon-
ment of the Property, havs tha right to collect and retain such rants as thay bacoma due and payable.

Upon accelaration under paragraph 18 hersof, or abandonment, &nd at any time prior to the expiration of any perlod of
redemption following judicial sals, Bank, in person, by agent or by judiciaily appolnted recaiver, shall ba antitied {o anter upon, take
possesaion of, and manage the Properly, and nollact the renis of the Property, including those past dua. All rents coliected by Bark
or lhe racelver shail be applled first to paymant of the costs of operation snd managament of the Property and collsction of rents, in.
cluding, but not limited o, recelver's fees, pramiums on recalver's bonds and reasonabie attornsys' tsas, and then ta the sums
sacured by this Morigage. Bank and the racelver shall be labis to account only tor thosa rents actually received.

962550




