MORTOAGE 88C5531¢

January 19 8B paiwesn JAMES MCGEE AND VEL

UNOFFICIAL COPY {/
/
TIZQCGEE,

This Mottgage made tis 27th  gay o

__his wife therein the "Morigagor’} and _American Mortgage and Real Estate Services, lInc.

¥ MOk M6 poRa® and 115 successars and assigas (herainalier the Mortgages )

RECITALS

WHEREAS Mortgagor s ndebted 1o Matlgagee o (he sum ufF‘{f;t)""OﬂE__ThO_USﬂ_n_d Nine Hundred Forty-Seven & 20/100ths

) -..fl.l..'_gf'_?.!_zg__ 21 DNotars ncluging mieres) thereon as evrdenced by a Promissory Nole of even daie herewih made by Morigdgor (the
Note » and F.n able raccoance with (he terms and condiligns stated therein

NOW THEHLF DRE Mostgaont wn consideralion of the aforesadd sutr and ethar gooo and valuable consider alan. Ihe receipl and suthiciency ot whichis
heteby dckipwledqed 10 Secu e payment thereo! and of all other sums required by the Lerins ol sad Note or of this Mnrtgage to be paid by Mortgagor andlo
segote Dhe perlormange of the [SERLcovenants and conditions herews o i the Note conlained and to secure the prempl payment orany sums due under any
Peorgdt Qatension o Change ins g inte o1 of any Note gwen in substifulion thergolt which rengwal exienson chaage o subsiitulin shall nplunpai in
Joy moannee e valigily of prionly i ih's Motlgage does heieby grant cunvey, watrant sell and assign to Morigagee. ilS successors ang assigns all

ol the tnilowang teal gstate situated m 0 Q_Q_?_k_____, County Ithnots 1o wil

LOT 11 (EXCEPT THE NORTH 7 UELT THEREOF) AND THE NORTH 13 FEET OF LOT
12 IN BLOCK 9 IN BAND AND ROWLAND'S SUBDIVISION OF TRE WEST 1/2 OF THk
NORTHEAST /4 OF SECTION 31, TOWyuMIP 38 NORTH, RANGE 14, EAST OF THE
THIRD PRINCEIPAL MERIDIAN, 1N COOK COI'NTY, ILLINOILS

C/K/A B128 §, WOOD, CHICAGO, ILLINOIS “6L€20

@
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A RO

~§8~050316

gEPT-01 LY R

« TOI3IT TRAN 07106 O1/05/88 09106100
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Topether with ail unprovements tengiments hereditaments easemenls and appurienances thereua m.'?onqami ot perlpmng ang all equipment and
ru?ules now of Bereatlen situated Mhereon of used i Connechign tharewilh whelhee of not physicatly altaghed thereto

To have and 10 ok the premses uite Merlgagee s successors and assigns forever fo1 the puposes and uses hetemn st torth Iree lrom alinghls ang
penehts poded the Momesteal Exemplinn Laws ofthe State otillingis. which Saig 1ghts and beneils Morgagor does heteby expressly fefedse and waive

See Raverss Side lor Additional Covenanis .(/
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From the Ottice of

Return to: 3600 Woodview T, _M
Indianapolis, IN 46268 |
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COVENANTS

Mortgago: covenanis and agrees
1 To pay when due. all sums Sscured hereby
2 To keep the premises in good condiion and repair and not to commit or permit wasie lhareon;

3 To keep the bulldings now and herealter stanging on 1he Mortgaged Flemnses and ali snsurable parts of said real eslate insured agansi loss of
damaye by fue or oiher hazards as the Mortgagee may liom time 1o Lime require. all such insurance 1o be in lotms and companies and in sums
sausmilfé te Mme?aqef A copy ol all insurance policies shall ba held by and be payable to Morigagae as s inlerasl may appear Al least
Iileen Y(lays befare the expiration of each such pohcy. Merlgagar shall deliver 1o Mortgagee a copy ol a policy lo take place ol the ones
S0 expiring

4 Topay ten {10} oays belore ine same shal) become dehingueni o1 3 penally attaches thereto for non-payment. all laxes. assessmenis ang
chatges of every nalure which may be levied. assessed. or charged ot impased on the premises. or any part thereol. and (o pay whan dye any
indebiedness wluch may be secured by a lien or charge on the premises, and, upon request by Morigagee. ta exbil 1o Morigagee satislactoly '
svigence of the payment and discharge of such hen of Claim .

5 To r.mnplY plomplw with all orginances. regulalions. 1aws. conditions and restrictions which aliect the morigaged properly. or its use, and Aol
permil 1110 be used lor any unlawlul purposes

6 To execule ackuowledge ang deliver any and all instruments upon demand of Morigagee. as Morlgagee may deem appropriate 1o pertect,
juriner evidence poolect of faciitale the entarcement of the han of this Morlgage

7 Mottgagor hereby'asziges and transiers 10 Mortgagee all rents and protits due or 10 becoma due and all deposils of money as advanced reni,
ar lor secunty unde: 2 riesent and futue leases of aolraemenls lor use of occupancr of the Martgaged premises, incleding thase made by
Maﬂoa'qce under powers hesgin granted, hereby absolulely transterning and assigning all such leases and agieements and all avails thereunder
to Morngagee

8 Mortgagor herety assigns andqranslers unto Morigagee, up lo the amount of the indebtedness sacured hmb‘y. all awards ol damages in
conneclion with any taking ar injizcy ot the morigaged property under powe: of emminent doman of acquisitian for gubllc use of quasi-public
use and the proceeds of all awards 2%er the payment of all expenses. nicluding Moripages's alloingy's fees. shall be paid 10 MoTigagee and
Murlqaqecdls hereby authonzed. on behat and in the name ol Morgagor. to execute and deiiver valid acquatances and fo appeal lrom any
Such awat

9 1w ine event 6f foss of damage o the mortgages property the proceeds of any nsurante shall be pad 19 the Motlgagee. All monies recewved in
respect ol the morigaged property by Morigagee () vader any pohcy of msurance. {b) ‘rom awards ar Jamages in copnection with an( taking
ot iury ol the mortgaged property for public uce (c)_trom rents énd income. may al Mor!gaqee's oplion withou! nolice, be used (1) lowards
the payrment ol the indebledness secuted hereby Of any pottion thereal whether of nol yet due and parableA {u) lowards reimbursement of all
vosls attorneys Jees ard expenses of Motlgagee in ¢oligzing the ﬂoceeUs of the insutance policies or the awa:ds connacted with the 1aking or
imuty of the mottgaged propetly Any such monies receiver oy Mortgagse nol usad as aforesaid will be pad aver o Motigagor

10 In the event of 3 debawdt by Marigager i the pet'prmance ¢! any agreement of Morlgagar hereundé! or under any gther enstrument qiven as
secutily v Conneclion with This [FRRSACTON éd‘\ any payment praviied lor hetewn of i the Note. of if (here s a defauli n any priot maslgage
alteching 1he premuses lot 4 penod o umw(J days of af ther*1s an agvance [o Mor1gago. undes the terms of any prias ofren-end mortgage
wiltigu! the wrllen consenl of Morlgagee of 1l Morigapor shall becrary bankrupt ot insolve sl or hile a pelition in Dankeupley or a voluntary
peln Lo redrgamee of 1o etecl 3 plan of pther arrangements wilh credeos o make &t assignment lof the beneht of Cradiors ol haveareceivel
AppOINLed Of Should the martgaqed gremises ar any part thereo! be altacaer”12vied upon or § ized or 1 any of the reprasentalions. warranties
of sktesnents of Marigaao! berein contained be ancorrect a1t the Montgagorsne !l abandon the morigaged properly. or seli or atiempl to seli all
ar any patl 0! the same then and i any of such evenis. af Mortgagee s oaiwn, e vehole amoy ol harely secured shail become iminedialely due
anid payable wilhoul nohiLe o demand and wis morlgage inay be foreclosed accardinoly If Mertgagor should abandon the mortgaged property.
Morfgages may take immediale possession thateol with o1 withoul loreclosurs

11 Inthe event of detault v performance of any of Mongagor s cavenants ot agreements h irein .'onlamed,Morffaqn May. bul nesd nol. make an
payment o perinnn any act heremnbetore required ol Moddgagor ;o any lodm and manneedeemed expedient and may, bul need nol make Iuﬁ
D il v ments o ponGipal of interest on priot ancumbrances of any and putcnase Greanprgs tompromse of settle any tax Lien or any
gt hen engpmbegnee sudt fitle or cliom thereal of cedeedt kem aay lax saie 01 lonsdurz alleching the premises or canies) any lax
dssessment Al mumiges pad for any of he purpases hetein authorized and alk expenses padion nunedin connechion therewilh includin
seasangbie ateroey s lees i and any olhet monies advanced hr Morigagee 10 protect the prsmises and the ien hereol shall be so muc
adtihonat inTebledness setueed hereby g shall become unmesiately dug and payable withoul nolice 2ot with inigtest theleon as proviged in
the Note secured hereoy

12 hr e event of any foreclosure of tis Morgage ihe Morlgagor shall pay all costs and attorney's fees wh'ch may be incureed by Morigagee

theren of i Coftiec o with dey proceeding to which Mongagee may be a parly Dr 1rsun o tms motlpage Medioigor will pay Mongagee in

A0Mon 10 other Cosiy 3 ieasonable tee lor Llie evidence priot to and after \he fiing ot loreclosure and 1he pregar uon of such foreciosuyre.

logeiher with At other and further gxpenses ol forecloSure anc sale ingluding sxpenses. lees and payments mzue 1o orevent of temove the

YmpUSIO of tignks 0f chidns agamst e propeny and expenses ol upkesping and repdir made inorder o piace the 58iz i ) conddion fo be sold

13 Fvery maker or other petsen hable upon (he Note secured heraby shall remain pimanly bound (|mnllr and severally it merethan one) unbil said
Note 1 fully pard notwithstandng any sale ot transfer of the mortgaged property Thig insirument shall inure 10 the berieht of and bind 1he
respective hews Successors and assigns ol the parhies Whenever psed )i singular numbe! shall inciuge the plural and the olutal. the singula:
ang the yse ot any :iu-nUe: shall be apphicabie 1o all genders The word Morigagor shall include all persens claiming under o1 through Morlgagor
and all persony hable tor the payment of the ndebiedness a1 any part theieol. whether of nol Such peison shall have execuled the Nole o
th:s morigage

14 No remedy ot aght of Mornigagee shall be exclusive but Shall be in addition 10 every other right of remedy herein conterred or now or herealier
vxasTing try law Facn anud tyery nght puwer anag u-med‘v may be exercised or enforced curtenlly No delay ih any 0xercise of any Morigagee's
fghls herennger shal prediyde the subsequent exercise Lhereol so IOH? 43 Mortgagors arein defavil hereunder and no waiver by Morigagee ol
any delault ot Morlgagor shall operale 45 o wareet of subsequent defaults Time 15 of the essence of s Mortgage

15 Any natice tegquired of perinitied Oy ihe provisions of this morigage or by Jaw. shall be sulliciently given 18 sen! by certitied matl. farst class
postage prepag to the witidtess of the respective parlies sel torlh below

16 Upon lull paymen! of 1l sums secured hereby Maitgagee shall execule and deliver to Moripagor a release of 1his morigage

INWITNESS WHEREQF 1he Mortgagar and each of them. has hereunto sel s hand and seal the day and yea: lisl above whillen

]

41CoS08S

(Seal)

{Soal}
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