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Tms MORTGAGE NUMBER

(MORTGAGE] 203779
Fgbruary 3 e 88 ?055325

Chicogo 60622

1914 W, Ohio St¢,
Properiy Address City State Z1p Code

Jo » ‘]
Bewroweres) Borrowerfs) addresy if diffcrent from Property gddress
15N - 3 L. Rd. Suite 200

Travelel
fender Londer adidress O -
PRINCIPAL BALANCE PRI F el l PAYMENT AMOUNTS AND TIMES
{ithe grhuur | you bofrowedl i P yOour moninly paymanis
Fire: Payment [Other Paymenty Firys Payment Final Payment
5. us. s

Uvs. 8 . S RE r
Py : PRI MHUS. S Dare Qate
: N

554,85 3/8/88 2/8/20023

48,682.300

THIS MORTGAGE s4nade loday between the Borrower, of the name and address shown abuve (heresn “Boirower™)
and 1he Lender shown aowe s vurpotation osganized and exasting undes the laws uf New Jeisey with an address shivwn
abuave (herein Lender™).

WHERLAS Hurrower s andebied o Lender i the amount ol the Puncpal Balance shown abuve. which indebtedness
i evidenced by Burrower's note dal g ahe same date as this Morigage and exiensions and ienewals thereal (herein "Note ')
providing for rronthly installments 41 paonapal and inteeest, with the balance of the wndebtedness, i aat soaner pand, due
and payable on he Fmal Payment date shiow) above,

TO SECURE 10 Lender the tepayment of the indebtedness evidenced by the Note, with interest therean: the payment
ot all other suris, with interest thereon, adian.ed i accwrdance herewith 1o protect the security of this Mortgage: and the
petfotmanee ol the vovenamts and ageeemcenty ab Burcower herein contaned. Bortowes dues hereby murnigage. gramnt sod

cunvey 1o Lender and Lender's suveessors and ssvens the tollowing descobed propesty wiuch has the addiess shown above
-=

therewn “Property Address™):

SOENSKNNN N AR I KA KEGICIE R ' WWL&‘ LI
ia(aﬁx al AgoO (%/ a/

Property Tax ludex Number: 17-07=-212-043 an( )7-07-212=-044
l.ots 94 and 95 1in Bowen and Wait's Subdivision in Block 13 in Canal"truscees
Subdivision 1n Section 7, Township 39 North, Parge 14, East of the Third
Principal Meridian, in Cook County, Illinois.

THIS INSTRUMENT WAS PREPARED BY AND AFTER RECORDING SHOULD BE RETURNED TO:
. G et e e

Napncy A, Knudson
Travelers Muortgage Services, Ine. Ferrace Oaks One, 18660 Midwest Road, Oakbrook Terrace, Iinois 60181,

oy
s
TO HAVE AND TO HOLD unto Lender and Lender's successors and assigns, forever, together with all the improve. o
ments now or hereafter erected on the propenty, and aii casemems, rights, appustenances and rents, ull of which shall be ]
deemed 1 be and semain a purt of the property covered by this Mortgage: and all of the foregoing. together with said proper- QJ
ty (or the leasehold estate if this Mortpage is on a leasehold) are hereinafter referred to s the “Property ' ~
Borrower covenunts that Borrower is lawfully seised of the estate hereby cenveyed and has the right to mortgage, gmnt&:
and vonvey the Property, and that the Property is unencumbered, except for encunibrances of record. Borrower covenants
that Borrower warrants and will dzfend generally the title to the Property against al! claims and demands, subject 1o en-

cumbrances of record.

l JLLINDIS — SECOND MORTGAGE — meditiod INSTRUMENT
foem 40045
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1. Payment of| P F {nu;[r i promptl @ % the principal and interest 1n.
heWWrelinll latd chalg vi n th t A ?

debtedness evidenc Yy
2. Funds for Tazes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to

Lender on the day monthly payments of principal and interest are payable under the Nate, until the Note 1s paid in full,

a sum therein "Funds’") equal to one-twelfth of the yearly taxes and assessments (including condominium and planned
unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the Property. if
any. plus one-twelfth of yearly premium instaliments for hazard insurance. plus one.twelfth of yearly premium in
stallments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on theg
basis of assessments and bills and reasonable estimates thereof. Borrower shail not be obligated 1o make such payments Q3
of Funds to Lender to the extent that Borrower makes such payments to the holder of a print mortgage or deed of trust if
such hotder is an institutional lender.

{f Borrower pays Funds to Lender. the Funds shall be held in an institution the deposits or accounts of which are in-
sured or guaranteed by a Federal or state agency {including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyring said account or verifving and compiling said assessments and bills. unless Lender
piars Burrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the hme of execution of this Mortgage that interest on the Funds shall be paid to Borrawer, and
untess such agreement is made or applicabie [aw requires such interest (o be paid, Lender shall riot be required to pay
Hurrower any interest ar earnings on the Funds. Lender shall give to Borrower, without charge. an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are picdged as additional security for the sums secured by Lhis Mortigage.

I thy amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates APtaxes. assessments, insurance premuums and ground rents, shall exceed the amount required 1o pay said
Laaes, assessmynty, insuranee premiums and ground rents as they fall due, such excess shall be, at Borrower's opuion,
either prompiiviepad to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the
Funds hetd by Ldnd<ratall not be sufticient to pay taxes, assessments, insurance premiums and ground rents as they tfall
tdue, Burrower shall payien Lender any amount necessary to make up the deficiency in one or more payments as Lendg®S
muay require. 1 %

Upon pagment i buil (U2 sums seeured by this Mortgage, Lender shall promptly refund to Borrower any Fund®@?
held by Lender 11 under paragraph 17 hereof the Property is sold or the Property is otherwise acquited by Lendefnd
Pender shall apply, no Jater thin prraediately prior to the sate of the Property or its acquisition by Lender. any Fumﬁ"lf’
hreld by Lender at the ime of appliZation as a credit against the sums secured by this Mortgage. o

3. Agpplication of Payments. L'niess applicable law provides otherwise, all payments received by Lender und&
the Note and paragraphs | and 2 hercof shall be applied by Lender first in payment of amounts payable 10 Lender by
Bortower under paragraph 2 heceol, thenlto nterest payvable on the Note, and then 10 the principal of the Note.

4. Prior Mortgagss and Deeds of Truit; Charges; Liens. Borrower shall perform all of Borrower's obligations
under any mortgage. deed of trust or other sepisity agreement with a lien which has prierity over this Mortgage, in-
chuding Borrower's covenants tu rake payments wher-ue. Borrower shall pay or cause 1o be paid 8l) taxes, assessments
and other charges, fines and impositions attributat le tc the Property which may attain a priority over this Mortgage,
and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improrements now existing or hereafter erected on the Property
insured against [oss by tire, hazards included within the terri “axtended coverage’, and such other hazards as Lender
may require and insach amounts and for such periods as Lendernay require.

The insurance carner providing the insurance shall be choseu by Borrower subject to approval by Lender: provided.
that such approval shall not be unreasonably withheld. All insusssice policies and renewals thereof shall be in a form
acceptable to Lender and shall include a standard mortgage ¢lause i faror of and in a forin acceptuble to Lender.
Lender shall have the right to hold the policies and renewals thereaf, suhiect (o the terms of any mortgage, deed of trust
or other security agreement with a lien which has priority aver this Mortgage

In the event of loss, Borrower shall give prompt notice o the insuracce Carrier and Lender. Lender may make
praofof loss if not made promptly by Borrower.

If the Property is abandoned by Borrower. or if Bortower (ails to respond to Lender within 30 days from the date
nutice 1s mailed by Lender to Borrower that the insurance carrier offers to settle a ¢la’m for insurance benefits. Lender
is authorized tu collect and apply the insucance proceeds at Lender's option sither to resiorution or repair ot the Prop-
erty or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds; Condominlums; Planned Up’c Jevsiopments. Borrower
shall keep the Property in good repair and shall 1ot commit waste or permit impairment or deierioration of the Propeny
and shall comply with the provisions of any lease if this Morigage is on a leasehold. If this Mortgage is.on a unitin a con-
dusmimurm or a planned unit development, Borrower shall perform al! of Borrower's obligations und:rthe declaration or
covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the con-
dominium cr planned unit development, and constituent documents.

7. Protection of Lender’s Security. {{ Borrower [ails to perform the covenants and agreements contained in this
Mortgage. or if any action or proceeding is commenced which materially affects Lender's interzst in the Property, then
Lender. at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums. including
reasonable attorneys’ fees. and take such action as is necessary Lo protect Lender’s interesc. if Lender required mortgage
insurance as a condition of making the loan secured by this Murtgage, Borrower shall pay the premiums required 1o
maintain such insurxnce in effect until such time as the requirement for such insurance terminates in accordance with
Borrower’s and Lender's weitten agreement or applicable law.

Any amounts disbursed by Lenoer pursuant to this paragraph 7. with interest thereon, at the Note rate. shall
become additional indebtedness of Horrower secured by this Mortgage. Unless Borrower and Lender agree 10 other
teems of payment. such amounts shall be payable upon notice from Lender to Borrower requesting payment thereol,
Nothing contained in this paragraph 7 shall require Lender 1o incur any expense or (ake any action herzunder.

B. Inspection. Lender miay make or cause to be made reasonable entries upon ang‘i srt;t;qm;s (eha,Propernty. pro-
vuded that Lender shall give Burrower natice prior to any such inspection specifying rm bbf»omrl‘rhfrcl'ur related 1o

Lender's interest in the Property
9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with any
condemnaanion or other taking ol the Pruperty, or part thereof, or for canveyance in lieu of condemnation, are hereby

assagoed and shatl be pard to Lender, subject to the terms of any mortgage, deed ol trust or other security agreement

sttt & tien which has priority over this Maorngage.
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