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MORTGAGE 53-310822-1

THIS MORTGAGE (“Security Instrument™) is givenon JANUARY 22 .
1988 Themor(gagoris KENNETH A. KOWALSKI AND ELIZABETH M, KOWALSKI, HUSBAND ARD

WIFE

(*Borrower"). This liecurity Instrument is given to CONCOR FINANCIAL SERVICES, INC.,

ITS SUCCESSO0OR% AND/OR ASSIGNS '
which is organized and exist/ap under the lawsof THE STATE OF ILLINOIS , and whose address is

2020 BAST FIRST STREET-STE. 300

SANTA ANA, CALIFORNWIA 92705 {“Lender").
Borrower owes Lender the princip2laum of

EIGHTY THOQUSAND AND NC/100

Dollara (U.S. % 80,000.00 ). This debt is evidenced by Borrower's note

duied the samie date as this Security Instrumant {"Note"'), which provides for monthly payments, with the ull debt, if not

paid earlier, due and payable on FPEBRUARY " 1, 2018 ‘This Security Instrument
secures to Lender: (n) the repayment of the devt svidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all other sums, with/ipierest, advanced under paragraph 7 Lo protect the security of this

Security [nstrument; and (¢) the performance of Borrenci's covenants and agreements under this Security Instrument and

the Nole. For this purpose, Borrower does hereby mortgage geant and convey to Lender the following described property
focated in COOK County, [llinois:
LOTS 25 AND 26 AND THE SOUTH 6 1/4 [I'ELXT OF LOT 27 IN BLOCK 22 IN

WEST GROSSDALE SUBDIVISION OF THE WESW A1/2 OF THE WEST 1/2 OF

SECTION 3, TOWNSHIP 318 NORTH, RANGE 14, FAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

-88-0551397

PO

18-03-318-058-0000 L\ l

which hasthe addressof 4545 SOUTH DUBQIS AVENUE BRO(OCKFIELD

1Street)} ity)

Winois 60513 ("Property Address™);
ito {ode]

ToGr riyk Wi al) the improvements now or herenfter crected on the property, snd all easements, rights,
uppurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights nnd stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred 1010 this Security lastrument as the “Property.”

BORROWIR Covisases than Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgape, goanl and consey the Property and that the Property is unencumbered, except for encumbrances of recond.
Borrower warrants and will deferd generally the title 1o the Property against all chuims and demands, subject to any
encumbrances of record.

THIS STCURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covennms with
fimited sanatons by Jurisdiction {0 constitute g umfosm security instrument covering real property.

$18.00 MAIL

ILLINOIS e Fany, -FNMAZFHLMC UNIFORM INSTRUMENT Form 3034 12/83
Amended 5/87
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1. Payment of Pritvvefpdl ald rést; Prepdy 1) ha 4 rdower dhall prompily pay when due

the principed af and mitecest on the debr evidenced B the Note and any prepay ment and late charges due under the Notwe

2. Funds for Taxes and Insurance.  Subjec o apphcable law or toa wntien watver by Lender, Borrower shall pay
to Lender on the day monthly pnyments are due under the Note, until the Note 1s paid in full, a sum ("Funds”) equal to
anc-twelfth of a4} yearly faves snd assessments which may attwn priority over thiv Security Instrument; (b) vearly
leaschuld pavments or ground rents on the Property, of any; (¢} yerrly huzard insurance premiums, and (d) searh
mottgage itsurance premiums, if sny. These items are called “escrow items.” Lender may estimate the Funds due on the
basiy of current data and ressonible estimates of future escrow tems,

The Funds shat! be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or stute ageney (including Lender if Lender is such an institution). Lender shall apply the Funds te pay the escrow items.
Lender may not chiarge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender piys Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by lLender in connection with Borrower’s entering into this Security Instrument to pay the vost of an independent 1ax
reporting ~etyvice shall not be o chitrge for purposes of the preceding sentence.  Borrower and Lender may agree in writing
that interest shatl be paid on the Funds, Usiless an agreement is made or applicable faw requires interest (o be paid, Lender
shall not be required to pay Borrower any interest or varnings on the Funds, Lender shall give 1o Borrower, without charge,
an anpuad accounting of the Funds showing credits and debits to the Funds and the purpose for which ecach debit to the
Funds wias made. The Funds are pledged as additional sceurity for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender. together with the future monthly payments of Funds puyable prior 1o
the due dides of the eserow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Horrower on moathiy payments of Funds. Wik
amount ot the Friods held by Lender is not sufficient to pay the escrow items when due, Borrower shall puy 1o Lender uny
amount necessary o nuthe up the deficiency in one or more puyments as required by Lender.

Upon paymantin full of all sums secured by tlus Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lénder. I under paragruph 19 the Property s sold or acquired by Lender, Leader shall apply, 0o later
than immediately prigi 20 the sale of the Property or its aequisition by Lender, any Funds held by Lender at the time of
appheation as a credit ggeededthe sums seeured by this Secunity Instrument.

3. Application of Faymants.  Unless applicable law provides atherwise, all payments received by Lender under
paragraphs Land 2 shall be applied: first, 1o lute charges due under the Note; second, to prepayment charges due under the
Note, third, 10 amounts payableGnder puragraph 2: fousth, to interest duc; and last, to principal due.

4. Charges; Liens. Bosdower shall pay all taxes, assessments, churges, fines and impositions attributable 1o the

Property which may sttain priority over_this Security Instrument, and leaschold payments or ground rents, af any
Borrower shall pay these obhgations inin< manner provided in purngraph 2, or if not paid in that manner, Borrower shull
pay them on timee directly to the person owedpayment. Borrower shall promptly furnish 1o Lender all notices of amounty
to be pand under this paragruph. If Borrower maxes these payments directly, Borrower shall promptly furnish 1o Lender

receipts evidenving the payments
Borrower shali promptly discharge uny Keedsshich has priority over this Security Instrument unless Borrower: (0}

agrees 10 writing 1o the puyment of the obligntion secured’by the lien in u manner aeceptable to Lender; (b) contests in good
fuith the hien by, or defends against enforcerment of ihe e in, tegal proceedings which in ihe Lender's opinion operate to
prevent the enforcement of the Hen or forfeiture of any purt<f the Property; or (¢) secures from the holder of the lien aa
agreemett satindactory to Lender subordmuting the ben ta(this Security Instrument. 17 Lender determines thatl any part of
the Property s subject toa hen wineh may attain priority ey this Secarity Insdsument, Lender may give HBorrower
notice identitying the lien. Borrower shall satisfy the lien or taise ipz or more of the actions set forth above within 10 days
of the giving ul notiee

S. Huzard Insurance. Borrower shiall keep the tmiproveneds now existing or hereafier erected on the Property
imsured agannst loss by fire, huzards included within the 1erm “extended covsrage’” and any ather hazards for which Lender
requires insurance. Plus wsurance shall be maintained in the amounis ap<d Tor the periods that Lender requires. The
insurance varrier providing the insursace shall be chosen by Borrowei-subjec’-2o Lender's approval which shall not be
unreasonably withheld.

All insurance pobicies wind renewals shall be ueceptable (o Lender ana=helt include a stundard mortgage clause.
[ender shall have the right to hold the policies and renewals. B Lender requires, RGciower shall promptly give to Lender
alt recerpts of past presiums and renewal notices. In the event of loss, Borrower shall Siveprompt notice to the insurance
currter and Lender Lender may make proof of foss if not made promptly by Borrower,

Untess Lender and Borrower otherwise agree i wriling, insurance proceeds shall Le arplied to restoration or repair
of the Property damaged, if the restoration ar repair is economically feasible und Lender'sisecurity s not lessened. 11 the
restoration or repair is not economicalty feasible or Lender's security would be lessened, the insarunce proceeds shufl be
applied to the sumis secured by this Security Instrument, whether or not then due, with any excess paid o Borrower. If
Borrower absndons the Property. or does not apswer within 30 duys a notice from Lender that tiie dsnsance carrier hus
offered o settle o clusm, then Lender may collect the insurance proceeds. Lender may use the procecds/o:repair ar restore
the Property or to uty sums secured by this Secunly Instrument, whether or not then due. The J0-dey oeviod will begin
when the notice is given.

Undess Lender and Borrower otherwise agree in weiting, any applicution of proceeds to principal shall nat extend or
postpone the due dide of the momhly payments referred ton paragraphs 1 and 2 or change the amount of the payments. Ir
under paragraph 19 the Property s ucquired by 1ender, Borrower's right to any insurance policies and proceeds resulting
From damage to the Property prior o the acquisinon shali pass to Lender to th extent of the sums secured by this Securiny
Listranent tnmediate)y prior o the acgusihon.

6. Preservation and Maintenance of Property; Leascholds.  Borcower shall not destroy, dumage or substantially
chunge the Property, allow the Praperty 1o deteriornte or commit waste. 17 this Security Instrument is on a leuschold,
Borrower shall comply with the provisions of the lease, nnd if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property: Mortgage Insurance. I Barrower fails 1o perform the
covemants and agreements contuned in this Secunty Instrument, of there is a legal proceeding thut may sigmficantly affect
Lender's nghts 1 the Property (such as o proceeding in bankruptey, probste, for condemnution or to enforce laws or
reguliutions), then Lender may do and puy for whatever is necessary (o protect the value of the Property und Lender’s rights
i the Property  Lender's actions may include paying any sums secured hy n lien which has priority over this Security
Inslruwiment, appearing i court, puying reasonable sttorneys' fees and entering on the Property to muke repairs. Although
Lender may take avtion under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by this
Sccurity Instrument Unbess Borrower and Lender agree to other terms of puyntent, these amounts shull bear interest from
the date of disbursement af the Note rate sad shall be payable, with iierest, upon notice from Lender to Borrower

recuesting puaymein
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ADDENDUM TO ADJUSTABLE RATE/GRADUATED PAYMENT RIDER
UNOFFICHAE"COPY 7

THIS ADDENDUNM TO ADIUSTABLE RATE RIDER OR GRADUATED PAYMENT RIDER is made this
22ND  duy of JANUARY L1988 . und is incurporated into and shall be deemed 1o amend and supplement the
Adiustable Rate Rider or Graduated Payment Rider (1the "Rider™) to the Mortgage, Deed of Trust or Security Deed
(the “Seeurity Instrument™), cach dited the same date as this Addendum and given by ihe uadersigned (the “Bor-
rower™) o secure Borrower's Adjustable Rate Note or Graduatled Payment Note, with Addendum To Adjustable
Rate /CGraduated Payment Note, to CONCOR FINANCIAL SERVICES, INC.,
ITS SUCCESSORS AND/OR ASSIGNS, AN ILLINOIS CORPORATION (the "Lender™)
and dated the same date as this Addendum (the “*Note"), covering the property described in the Security Instrument and

located at:

4545 SOUTH DUBQIS AVENUE, BROOKFIELD, ILLINOIS 60513
{Property Address]

18-03-318-058-0000

Anrriosal Covesnants,  In addition to the covenants und agreements made in the Security Instruntent and the
Rider, Burrower and Lender further covenant and agree as follows:

A, FIXED INVEREST RATE OPTION
The Note prorides for the Borrower's option to converl from an adjustable interest rate to a fixed interesi rate, as

follows:
1. Option to Cor.er to Fixed Rate
I have a Conversion Option which ! can exercise unless T am in default or this Section Al or Section A below will
not permit me o do su.  Tar™Conversion Option” is my option to canvert the interest rate | am required Lo pay by the
Note from an adjustable rateCio/a fixed rate.
INITIAL "2 The conversion can only t2a¢ place on the third, fourth or fifth Change Date. Each Change Date on which my
“ER; “5 ‘interest rate can vonvert from an adjustahle rate to a fixed rate aiso is called a “Conversion Date.” | can converl my
. “Materest rule only on one of these three Comversion Dates.
. I 1 want to exercise the Conversion Cptivn. [ must first meet certain conditions.  Those cenditions arc that: (a) |
g stogive the Note Holder notice that 1 un doing so at least 15 days before the next Conversian Date: (b} on the
Conversion Date. 1 am not in delaubt under the Note or the Security Instrument; (¢) by the Conversion Date, | must pay

the Note Holder a conversion fee cdiX08 XM 2totN X QXK XBEXMSMX MOGEHH K KK X H KK XK XK XIRX X
OF GROKAKGMNUXXMWN S 3 100.00 . (d) by the Conversion Date, il an appraisal report is required by

Section A3 below, the Note Holder has reseived the report and [ have paid the appraisal fee and any amount necessary 10
reduce unpaid principal; und (e) 1 must sign und give the Not: Holder any documents the Note Holder requires to effect
the conversion.

2. Calculation of Fixed Rate

My new. fixed interest rute will be equal to the Federal Navoral Mortgage Association's reguired net yield for 30-
vear, fixed rate morigages covered by 30-day mandatory delivery coripiitments in effect us of the date 45 days before the
Conversion Dute, plus five-¢ighths of one percent (0.625% ). If this {evuired net yield is not avaifable, the Note Holder
will delermine my interest rate by using a comparable figure.

3. Reduction of Principai Halunce Before Conversion; Appraisal

I the unpaid prinepal T am expected to omwe on the Conversion Date wil''by greater thun the original principal
amount of my loan, the Note Holder may require an appraisal report on the valii of the property described in the
Security Instrument.  The appraisal report must be prepared by a quiditied sppraiserchassn by the Note Holder. 1 will
pay the Note Holder o reasonable fec for this appraisal report.

The unpaid principal 1 am cxpected to owe on the Conversion Dale could be an amount greater than 95% of the
appraisal report’s stated value of the property securing my toan. If so, | cannot exercise the onversion Optlon unless |
pas the Note Holder an amaunt sufficient to reduce my unpald principal 1o an amount equal to 287 ' the stated value of
the propurty,

4. Determination of New Payment Amount

I [ ¢chouse 10 exercise the Conversion Option, the Note Holder will determine the amount of the montaly payment
that would be suthicient to repay the unpaid principal | am expected 1o owe on the Conversion Date in full on the maturity
date ot my new fived interest rate in substantinlly cqual payments. The result of this ealculation will be the new rmount
of iy monthly payment. Hegunning with my first monthly paymeat after the Conversion Date, 1 will pay the new amount

as my monthly payment until the maturity date.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

IF Borromer exercises the Conversion Option under the Note as stated in Section A of this Addendum To Adjusiable
Rite Graduited Paovment Rider, the amendment to Uniform Covenant 17 of the Sceurity Instrument contained in the
Rader shadl cease to be in ellect, and the provisions of Lniform Cosvenant 17 of the Security Instrument shall instead be in

cffect, as follows:

Transfer of the Property or a Beneficinl Interest in Borrower. i1 all or uny part of the Properiy or any interest in it is
sold or transferred tor i o beneficial interest in Borrower is sold or transferced and Borrower is not a natural person)
without Lender's prior written consent, Lender may. at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal lnw

as ol the date of this Sceurity Instrument.

* MY NEW RATE CALCULATED UNDER THIS SECTION WILL NOT BE GREATER THAN
THE MAXIMUM RATE STATED IN SECTION 4 (D) OF THE NOTE.

FIXED RATE OPTION ADDENOUM {SECURITY INSTRUMENT}—1 Year Treasury Index—Singiu Family—Fannie Mae Uniform instrument
Form 3108 11 84
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ADJUSTABLE RATE RIDER

(1 Year Treasury Indes — Rate Capy )

THIES ADILSTABLE RATE RIDER 15 made this 22ND day of  JANUARY .19 B8 .andis
meorporated mto and shal! be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Necunts fmstrument™) of the same date grnen by the undersigned (the “Borrower™ ) o secure Borrower™s Adjustable
Rate Sote tthe “Noe™) 1o CONCOR FINANCIAL SERVICES, INC.,

ITS SUCCESSORS AND/OR ASSIGNS  tihe "lLender™) al the sane date and covering the property desenibed in

the Sevunty Instrument and focated 1t

4545 SOUTH DUBUIS AVENUE, BROOKFIELD, ILLINOIS 60513

I Property Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWEIY'S
INTEREST RATE CAN CHANQE AT ANY ONE TIME AND THE MAXIMUM RATE THE B()R-

ROWER MUST PAY.

AGULTTOSAL £GyvESants, Inaddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further/corenant and agree as {ollows:
A, EINTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for anifatal interest rate ot 6, 300 7. The Note provides for changes in theanterest rate and the
monthly payments, as follew s
d. INTEREST RATE AND AONTHLY PAYMENT CHANGES

(A Change [Iates
The interest rate 1 will pay masweheage on the first day of  FEBRUARY .19 89 ., and on that day
every 12th month thereafter.  Bach ditte oneshich my interest rate could change 15 called a “"Chunge Date”

{B) The Index

Heginning with the hrst Change Date, my (ntrrest rute will be bused onan Index. The “Index™ is the weekly average

sield on United States Treasury secunities adjusted Joa constant suturity of 1 year, as made available by the Federal

Reserve Board  The most recent tndex tigurs aviaiiont: as of the dite 45 days before cach Change Date is called the

“Current Index”

I the ladex is n0 longer available, the Note Holcer will choose o new index which is based upan campurable
information. The Note Holder will give me notice of this gndice

1Oy Caleulation of Changes

Helore each Change Bate, the Note Holder widl caleulateang sew interest rate by adding TWO AND
SEVEN EIGHTHS pereentage points ( 2, 875 ‘7) ta the Curielit Inden. The Note Holder will thea round the
result al this addition to the nearest one-cighth of one percentage poindt (9.125% ). Subject to the limits stated in Section
401 below, this rounded amount will be my new interest rate untit’ihe nest Change Date.

The Note Hulder will then determine the amount of the monthly pavmentthat would be sufficient 10 repay the
unpaid principal that [ am expected to vwe at the Change Dace in full on the sazturity date at my aew interest rate in
substantiably equal payments. The result of this valculation will be the new gmuuent of my monthly payment

(1)1 Limits on Interest Rate Changes
Uhe interest rate Lim required 1o pay al the iirst Change Date will not be greater than R.900
4.900 5 Therealter, my interest cate will never be increased or decreased onainy sifigle Thinge Date by more
than two pereentage pornts (2.09) from the rate of interest | have been paying for the preceding Sselve months. My
mterest raie will never be greater than 12.900 ¢

¢ Effective Date of Changes
My new interest rate will become eflective oneach Change Date 1 will pay the amount of my new monsthly payment

begimming on the tirst monthly payment date atiee the Change Dale unal the amount of my monthly pivinent changes

T oor less than

apmn

tF1 Notice of Changes

The Note Holdes will debiver or o to me o notice al any <hgnges o mn anterest tate and the amount ab my monthly
pasment before the cifectne date of any change  FThe notce willinclude infarmation reguired by Tow 1o be given e and
also the title and welephone number of a person who will answer any guestion F may have regarding the notice
B. TRANSFFR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Cosenant 17 of the Secunity Instrument s smemfed (o read as Tolfows

Fennsfer of the Property ur n Beneticial laterest in Borrower,  12all orany part of the Properiy urany ssterest inatn
sold ur transterred tor il g beneticial interest m Borrower is soid or transferred and Borrower s not o natural person)
without Lender’s prior sritten ¢consent, L ender mun . at sts option, require immeduste pavment oo Tull af ol sums secuied
by this Security Instrument  However, 1this ophion shadl nat be exervised by Lender if exercise s prohibited by federad law
anal the date of thes Secunity instrument Lender alvo shall not exercise this aprion of (a) Burrower causes (o be
subnntted to L ender informanon required by | ender o evialuate the intended transleree as il o new loan were being made
to the transferee. and {b) Lender reasonably determunes that Lender’s security will et be impaired by the toan
assumption and that the risk of 4 breach of any vovenant or agreement 1 this Security Instrument s aceeptable 1o
b ender
To the extent peromtted by appheable Lo, Tender may churge o reasonaeble fee as acondition to | ender’s consent 1o
the Tt assumpuoen  Lender may adso require the transferee to sgn an asswmption dagreement that s aweeptable o
I ender and that obhgates the transferee to keep al the promises and agrecments made 10 the Note and anthis Securnty

Instrianent Barrower wall conbrue 1o be obligiated under 1he Note and this Secunns bdrument unless L ender releases

Borrower in witing

MULTISTATE ADJUSTABLE RATE RIDER—ARAM 5.2— .- ..t » v . ~—Fanmie Mae Freddie Mac Unsdform instrument Form 31163 @5
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