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ASSIGNMENT OF RENTS

Fobruary 5, 1988

Hyde Park Bank and Trust CGompany, An ILlllnols Banking Corporvation, not
personally, but as Trustee under a Trust Agrecement dated January 4, 1988, and
known as Trust No, 686 hercinafter called the "undersigned"”, in order to further
secure the Liabilities of the undevsigned, do hereby sell, assign and transfer
unto Hyde Park Bank and Trust Company ("Asslgnee') all the rents, lssues and
profits now due and which may hercafter become due under ov by virtue of any
lease, whether wrllten or verbal, or any letting of, or of any agrecment for lhe
use or coccupancy of the Premises located in Cook County, State of Illinois,
described on Exhibit A (the "Premiscs") attached hereto, or any part therecol,
which may @mave been herciofore or may be hercafter made ov agreed to or which
may he wmade v agreed to by Asslgnee under the powers heoveln granted, It 15 the
Intention of tne partics to thls Assignment of Rents Lo establlsh an absolute
transfor and asslzoment of all the said leases and agreements and all avalls
thereof, to Asignbz, and the undersigned does hercby dirrevocably appoint
Assignee as the undersipned's true and lawful attorney in the undersigned’'s name
and stead (wlith or witneut taklng possession of the Premises), te rent, lease or
let all ovr any portion of tue Premises to any party ox parties, at such rental
and upon such terms, in Assisnec's discretion as Assignee may detormine, and forv
Assignee to collect all of sudq avails, rents, issues and profits avising from
or accrulng at any time hereafrer,- and all now due, or that may hercafter become
due under cach and all of the leascs—end agrecements, written or verbal, ov othor
tenancy existiug or which may hersafter exlst on the Premises, with the same
rights and powers and subjecl Lo the_same lmmuniviaes, ewoncratlon of liahility
andd rights of recourse and indemnit'y” as Assignee would have upon taking
posgession of the Premlses pursuant Lo Lhe provislons hereinafter set forth,

The undersigned represents and agrees thed wo rents have heen or will he
pald by any person in possecssion of any portions of the Premises for more than
one installment in advance and that the paymenl «f. rents has not been or will
not be waived, rcleopsed, reduced or dlscounted or  eothorwlse discharged or
comporomised by the undersigned. The undersigned waives, any vight of set-off
against any person in possession of any portion of the Fremises, The
undersigned agrees that the undersigned will not further sssign any of the
rents, lssues or profits of the Premises except with the priorfwriitten consent
of Assignce,

NMothlng hereln conmtained shall bLe construed as constltuting Assignec a
"mortgagee in possesslon” Ln the absence of the takdng of actual possession of
Lhe Premlses by Asalgnee pursdant to the previslons heorolnafteor coptailned, 1In
the exercise of the powers bereln granted Asslgnee, no llabllity shall be
asserted or onforced agalnst Assignee, nll such liability being expressly wailved
and released by the undersigned,

The undersigned Ffurller agrees to assipgn and transfor to Assignee all
existing and future leascs upon all or any port of the Premlses and to execule
and deliver, Llmmediately wpon the vequest ol Assigneo, all auch Ffurther
assurances and assignmonts as Asalgnoe shall from time to time requlre,

Although 1t is the intontion of the partles Lhat this Asslgnmont of Rents
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shall be o progsent asaignment, 11 s expressly undoerstood and agreod, anything
hereln contatnod to the contrary notwlthatanding, thal Anasigneo shall not
gxerctlse any of the vights and povers conforred upon Auslgneo horeln until and
unless o default  shall occur {n the payment of tho Liabidltles or In the
perfovmance or observance of any aof (he reproesantat.ony, warvanl les, promlses,
torms, conditions or agreemonts of any Lngstrument now ov al any time securing
the LiabilitLos and nothing hovoln contalned shall be doamod to nffoct or lmpailr
any rlghts which Assignee may have under any othor lnstrument which securos or
ia delivered (n conneclton with the Llabllitien,

In any case 1in which under the proviaslonn of tho Morvtgagoe made by the
undersigned favor of Asslgnce raocorded bmmodlately prior Lo Lhils Asskignwent of
Renta. < asgslgnee has o right to Ltnslitute foreclosure proccadings, whelher beforo
ar aftersthe Liabillles are declored (o bo lmmediately due or upon explvation
af notled Jand grace pevlods, 10 any, whethor before or aflter institutlon ol
legal  proceclings to [ovecloso tha lien thoereof, or before or altor sale
thereundor, Qwnediatoely uwpon demand of  Asaignee, the underalgnod agreen to
surrender to Adnlence and Assablgnee shall be emidtlod to rLoke actual possesslon
of the Premises ‘er any parvt thereof porsonnlly, or by Assignea's agents or
attorneys, and Assigace 1n Assignec's discretilon may, wlth ovr without fonrce and
with or without procéess of law, enter upon and take and malntain posscssion of
all or any part of tle \Premiscu, together with all the documents, books,
recovds, papers and accuunta of tho underslgnod, or then owner of the Premises
relating theveto, and may <z<lude the undersigned, thoe undersigned's agents or
servants, wholly thovefrom—zod may as ottorney-in-fact or agent of the
undorslgned or in Asslghes's own pame and widor the powers hervodn granted, held,
operate, manage and contvol tha Premlses and conduct the buslness, 1f any,
thereof clther personally or by Assipaece's ogents or attorneys, with full powver
to use such measures, legal or equitcble, as 1n Assignee's discrelinn or in the
discretion of Asalgnee's successors ov asaians may be deemod proper or necessary
to enforce the payment of security of (ke /avails, vrents, lssues and profits ol
the Premises, iLncluding actions for the recovawy of rent, acltlons in forceable
detainer and actions in distress of rent. ‘Ilie widersigned grants Assignee [ull
power and authoritly to crerclse cach and every of the vights, privileges and
powers herein granted ot any and all tlmes hevewlver, without notice to Lhe
undersigned, and with full power to cancel or terilnate any loaso or sublease
for any cause or on any ground which would eutiltle thoivndersigned tae cancel the
same, to <elect to disaffivm any lease or sublease made subsegquent Lo the
aforesaid Mortgage or subordinated vo the llen thoreaf, The vuadersigned hereby
grants Assignee the full power and aulhority to insure and rcissure the Premlses
for all risks, incldental to Assignec's possession, operation and management
thereof and te veceive all such avails, rents, ilssues and profits.

Assignee shall not be obligated to perform or discharge, nor does Assignee
horeby undertake to perform or discharge, any obligation, duty or llabllivy
under any leases or tental agrecments relating Lo the Premises, amd the
undersigned shall and deoes hereby agree to indemnify and hold Assizgnee harmless
of and from any and all 1iabllity, loss oy domage which Assignece may or might
tncur under any such leases or agreeoments or under or by reason of the
asslgnment theveof and of and [rom any and all claims and demands whatsoever
which may he asserted agalnat Assigunec by rceason of any alleged ohllgations or
undertakings on Assignee's part to perform or discharge any of Lhe tLerms,
covenants or agreements contained in saild lecases or agreements or in vhe defense
of any claims or demands arising prior to Assignee taking posscsslion of the
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Premlses,  The undevsigned hereby agrees to tmmodiately reimbuvasce Asslgnee upon
demand [or any amounL duc Assignoo by rvoason of thils paragraph, including costs,
expenses and legal fees lncurred by Ausiineo,

Asslgnee, In the oxercise of Lthe righta and powers confevrod upon Asalgnee
by this Asalgnment of Renty, shall have [ull power to use and apply the avails,
rents, lasues and profits of the Premlsas to the payment of or on account of Lhe
followlng, in such order as Asslgnce niny dolormlne,

(a) To tha payment of Lthe oporating expenses of the
Promiges, including the cont of managoment and leasing theveof
(which shall Lneludo vonsonablo compenastbon 1o Asnighoo  and
Asgdpnoe's agent  or agents, LT managoment bo doelegated 1o an
agentoov agonty, and it oshall also Lneludo loase commlsslons and
ol her «Compensat Lon and expendges of seeking and procuring tenants
angd enusring into leasnan) to establish reserves for clalms for
damagoes,  ~0f  any,  and promivms on lnsurance heroinabove

aut hovLaed,

(b) To tho payment of taxer and apocial assesuments now due
or which way hercaizor become duce on Lho Promises,

{c) To the paysapsa of all ropalvs, decovating, ronecwnls,
replacoemeonts, altovat bana, ndditlons or botlormenta il
improvements ol the Promiogs, lechuding thoe cost from time to
time ol Llostallbllng, replaclug—relvigovatlion, pgoas or oloctrile
appliances thareln, and of placzing tho Promlscs Ln such condltion
as will, In the Judgment of Asunignoo, make 1t roadily rentaoble;

(Y  To the payment of any JJdabaltdes (Llrst to interest
and then Lo principal),

The uwndoraigned doos furthor speckfically authorize and Lnstruct ench and
every present and future lessee or Lenant ol (ke whole oy any part of the
Premises to pay all wupaid rental agrowd upon In any Cenanccy to Assigneo upon
recolpt of demand from Assignco to 8> pay the aamo,

"L{abilities" meany all obligations of the undersignece to Assignee for
payment of auy and all amounts due under the afovesald “Festgago, the Nolo
secured by the aforcesatd Movigape and of any Lndebtedness, or senLractunl cduty
af gvery kind and nature of the undoevsipned or any guarantor or_ohligor of Lhe
afornsaid Note to Asslgnoe, howsocver creatved, avlslng or evidenced, whoether
direct or indirect, absolute or cortingent, Joinlt or several, now or hereaflor
exlsting, due or Lo become due and howsocver owned, held or acquived, whether
through dilscount, averdraft, purchase, direct loan or as collateral, or
otherwise, [Liabilitles alse {dncludes all cosly of collection, legnl expenses
and attorneys' fees dncurred or pald by Assigneo in attempting the collection ov
enfovcement of the aforesaid Nele, any guavanty of the aforesald Note, or any
other indebtedness of the undersigned or any guarantor of the aforcsald Nolo ta
Aszsignee or in the roposscsslon, custody, sale, loaso, assembly or other
dispositlon of any collateral for the alorosakd Noto, Liabllivies Includes all
of the indebtedonoss ov cantractual dut fes of parinerships Lo Asalgheoe created ov
arlatng whlle the underslyned ov any guarantor of the aforeanld Note may have
been or may be a member of those partnorships,
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[y 4s understoed and agreed that the provislons wsot forth In this
Asslgnment hereln shall be deomed as a speclal vemedy given to Assignec, and
shall not be deemed exclusive of any of the romedies grantad In the above
described Moritgage, but shall be deemed an additlional remedy. and shall be
cumulative with the remadies granted thevein,

Whenever the word Tundersigned" &5 mentloned hereln, 1t is  hereby
understood that the same Lncludes and shall be binding upon successors and
assigns of the undersigned, and any party or poviles holding title to the
Premises by, through or under the undevelgned, All of the righvs, powers,
privileges and immunities hereiln granted and assigned to Agsignee shall also
inure ta assignec's successors and assigns, including all holders, from time to
time, of tho aforesald Note,

Tt 1s axpressly understood that no Judgment which may be cntered on any
debt secured arvintended 1o be securcd by the above deacribed Mortpage shall
operale to abrogatz or lessen the elfect of this instrument, but that the same
shall continue 1la_full fovce and eoffect until the payment and dlacharge of any
and all of the LiablliCkes and all bills Lncurred by virtue of the asuthovity
contatned hevein have bzen fully pald oul of the renta, issuen and profits of
the Premlacs, ovr by the uidersigned, or until such Llwe ag this instrument way
be voluntarily relecased by aAggignea. This instrument shall also vemaln in full
force and effect during the pendency of any foreclosure proceoedings, bhoth before
and after sale, untdl the issuapis-of a deed pursvant to a foreclosure deereo,
unless the Liabilitfes are Eully ~wevtsafiod before the expiration of any
applicable perlod of redempt Lon,

This Assignment of Renls has been magoes executoed and delivered Lo Asslgnee
ln Cook County, [llinois and shall be consrried in aceordance with the laws of
the State of [1linols, Wherever possible, cacrh-provision of thin Assignment of
Rents shall be interpreted in such manpor og L’ by effoctive and valld under
applicable law, 10 any provislons of this Asslgmept of Rents ave prohiblied by
or determlned to bhe lnvalid under applicable law, vauch provisions shall be
tneffective ta the exteont of wguch prohdbitiens © A dnvalldity,  wilhow
lovalidating the remalnder of such proviaslons or the vemudnlng provisions of
this Asslgnomenl of Rentas,

IN WITNESS WHEREOF, tho undetvalgnoed has causcd this Assignioit-of Renmtas 1o
be aigned on the day and year set forth abovo,

Hyda Park Bank and Trust Company

An Illinols Banking Corporation

Not Pergonally, bul ag Trusleoo u/t/a
Dovad Joanvary 4, 1988 and Known As
Trust 686

\ ) .
by Cants( b dimslect /7%

Ltad Trgge
By _qdfﬁ% 7 .

?fﬁ- Aﬁﬂﬂntnnufﬁfcrctary
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STATE OF ILLINOIS

COUNTY OF COOK

1, Donna J. Sedlak v a Notary Public in and for the County
and State aforesaid, do hereby certify that Carol A, Anderson and
Josopl L, Dorezinskl personally known te me to be the Trust OfTicer ,ng
Assdatant Sccoretary of Hyde Park Bank and Trust Company, An Illinois Banking
Gorporation appeared before me Uhis day in porson and acknowledged Lo me Lhat
they signed and delivered said instrument as their own free and voluntary act,
for tlhe-uses and purposes therein set forth,

GIVEN-under my hand and Notarial Seal this 5th day of February \
1988, |

;o

Recording Data {return to):

Hyde Park Bank and Trust Company

1525 E. 53rd Street BOX 333“0‘3

Chicego, Illinois 60615

This Instrument Prepared By:

Peggy J. Brown

Hyde Park Bank & Trust Company

1525 E. 53rd Street

Chicage, Illinois 60615 :

(312) 752-4600 T _ !

COOK COUNTY, HLLINU:S

SRR FOR BECORY

180 FEB -5 PN 3 25 38056537
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EXHIBIT A

Parcel 1: THAT PART OF THE NORTH EAST 1/4 OF THE SOUTH BAST 1/4 OF 'THE SOUTH
WEST 1/4 OF SECTION 18, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, DESCRIBED AS FOLLOWS: BEGINNING AT THE SCUTH EAST CORNER OF THE NORTH
EAST 1/4 OF THE SOUTH EAST 1/4 OF THE SOUTH WEST 1/4 OF SECTIONS 18, TOWNSHIP 38
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, THENCE RUNNING NORTH
ALONG THE EAST LINE OF THE SOUTH WEST 1/4 QF SAID SECTION 18, A DISTANCE OF
223,0 FEET 70 THE POINT OF BEGINNING, THENCE CONTINUING NORTH ALONG LAST
DESCRIPD) LINE A DISTANCE OF 100.0 FEET, THENCE WEST ALONG A LINE PARALLEL IO
THE SOUTH LINE OF THE NORTH EAST 1/4 OF THE SOUTH EAST 1/4 OF TIE SOUTH WEST l/4
GF SECTION )B, A DISTANCE OF 324,14 FEET TO A POINT, THENCE SOUTII A DISTANCE OF
100,00 FEET TV .\ POINT, THENCE EAST ALONG A LINE 223,0 FEET NORTH OF AND PARALLEL
TO THE SOUTH L1VE OF THE NORTH EAST Ll/4 OF THE SOUTH BAST 1/4 OF THE SOUTH WEST
1/4 OF SECTOIN 18; A DISTANCE QF 324,04 PEBT TO THE POINT OF BEGINNING (EXCEPT
THE EAST 17 PEETYHEREOF), IN THE COUNTY OF COOK AND STATE OF ILLINOIS

Parcel 2¢ THAT PART OF THE WORTH BAST 14 OF THE SOUTH EAST 1/4 OF THE SOUTH
WEST 1l/4 OF SECTON 18, TUONUHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, DESCRIBED AS FOLLUWS: DEGINNING AT A PQINT IN THE EAST LINE OF THE
NORTH EAST 1/4 OF THE SOUTH b£AST 1/4 SQUTH WEST 1/4 OF SAID SECTION 18 WHICH IS
23 TEET NORTH QF THE SOUTH BEAST CORNER OF THE NORTH EAST 1/4 OF THE SOUTH BAST
1/4 OF THE SOUTH WEST 1/4 OF SAID SLCTION, THENCHE WEST ALONG A LINE WHICH IS 23
FEET NORTH OF AND PARALLEL TO THE SQ0UT!! LINE OF THE NORTH EAST 1/4 OF THE SOUTH
EAST 1/4 QF THE SOUTH WEST 1/4 OF SECICW 18 A DISTANCE OF 323,84 FEET; THENCE
NORTH 200 FEET, THENCE EAST ALONG A LINE NUICH I8 PARALLEL TO THE SOQUTH LINE OF
THE NORTH EAST 1/4 OF THE SOUTH EAST l/4 4F THE SOUTH WEST 1/4 OF SECTION 18 A
DISTANCE QF 324,05 FEET TO THE EAST LINE OF_THE NORTH EAST 1/4 OF THE SOUTH EAST
174 OF THE SOUTH WEST L/4 OF SAID SECTION 18 THFNCEY SOUTH ALONG EAST LINE OF THE
NORTH EAST 1/4 OF THE SQUTH EAST 1/4 OF THE SOUTH WEST 1/4 OF SAID SECTION 18 A
DISTANCE OF 200 FEET TQ THE POINT OF BEGINNING W (EXCEPT THE EAST 17 FEET
THEREQF), 1IN COOK COUNTY, ILLINOIS,

Commonly known as: 6150 S, Oak Park Avenue, Chicago, Illinols-50638

PIN: 19~1B-303-010-0000
apf
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