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MORTGAGE 5158548-6 . 17 09
Y [ ]
THIS MOR']‘GAGE ("Security ]n-nrumcnl") i§ given on [‘LBRU ARY S $

19 88 Themorigigorls MICHAEL P, HARTNETT AND SUSAN WEBER HARTNETT,. HUSBAND AND
WIFE

("Borrowcr") This Sccv s v lus!rumuu is givun 1o IIORIADN ¥ EDBR!\L SAVINGS BANK

whichisorglmizcdund exist/ng undcrlhclnwwof THE- UNI'.I'LD S'J‘Nl‘DS Ol‘ AMERICAlmdwhoscnddrms!n
1210 CENTRAL AVeNdJR .-
WILMETTE, ILLINOIG 60091 o (“lcndcr").
}]orrowcrOWcchnc‘-xrthcprlnc.,..v;umnf o ‘ ' ‘
ONE HUNDRED IPOUR' THOUSANND - AND NO/100

Dollars (U i , .. 104,0 00 00 % ’l‘hh debt ise c.vidcnm.d by l'lorrow:.r 5 nou.

dntech the snme dule ns this Seeurity Tnstrument (*Note'),. whi:.h provides for monthly puymcnls witlithe full debt; if nol
pald enrlier, due and puyableon . MARCH -1, (2118 This Seeurity Instrument
seeures to Lender: (n) Ahe repuyment.of the: dch. ¢itinneed by the Note, with interest, nnd. all renewals, extensions and
modifientions; (b) the pnyment of nll other sums, withi serest, nddvnneed under paragraph 7 to protect the security of this
Seaurity Instrwmenty nich (¢) the performance of Borrower's covenunts nnd agreements under. this Security Instrument and
the Note, For this purpose, Borrower does hereby mortgagey grant nnd convey to Lender the following deseribed property

located In COOK 4 County, llinois:

\\o
R
o
%
&

-

IS F YRS

THE NORTH 40 FEBET OF LOTS 1 AND 2 IN/BLOCK 12° IN JOHN CQULVER'S
ADDITION 'TO NORTH' EVANSION,; BEING A Sd.ﬁbIVISION IN QUILMETTE
RESERVATION IN TOWNSHIP 42 NORTH, RANGE 17, 'EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLlNF’IS-

[ Lomd

H

REVTTE CunRA

05-34-309-019 E!“‘Oa.——-ALL

which hos the it ress of 2742“']3BNN-E‘1“T' . o EV{"\N?H'A"ON-M
{Streol)’ ' ) "" Ciy :

{)\.)C) fﬂ‘ﬁ " ety A RIS
1Minais & / lm‘f {"Property mkim-s- ¥

TOGETHER WITH all the” improvcmuuls uow or lu.ruul‘lc: c.rct..tcd “on’ th propr.rty. and” all ensements, rights,-
appurtenanees, rents; royaltles, mineral, oil und gas :lbhm and. pruﬁtb. witer, vights. and- stoek and all fixtures now or.
hcrr.ul‘u.rn purtof the prupcrty All u.plm.umcn!.uml ndditians’ shullulm be u)vcrt.d by this Sc,cunly Instrument, Al ol the
foregoing is referred tain this St.curi!y [nslrumcm us Ihu "I’ropu ty.” .

BORROWER COVENANTS: that- Borrower: h‘luwluliy sc..iwd n! the lenu. I:chhy convc',(ul nn(l hm l!u. right lc)
mortgage, grant and.convey the. Propérty and that the Property is: unencumbered; except’ for encumbranees of- recortl.
Borrower warrnius and will defend generally the title to the l’ropcrly ugulns! nll clulrm un:l‘dcmunds. qub}cct 1o npy
encumbrances of recored,

THIS SECURITY lelltUMI.NI combines wibform. wvumms for nnlluuul usc ind ton. uulf‘urm covennnts with
limited varintions by juriscietion to constitute w Uniform seeurity Insirument cavering real ; prnpu:y :

ILLINOIS—single Family—FNMA/FHLME UNIFORM msmumem ' ' Form 3014 12/83
@ *BFUIL} 1705 - VAP MONTOAGE TONAS » 131212044100 + 160018217201 A . Amondod 6/07
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.f:. UNIFORM CU\’IN;'N'I'!.N@rFIFc}-qcm' 'I‘Mrgs ns_rp V s}
| 1, Payment of Pr & aWd rest; Propiy t =C i NS srrover-Blall promptly pay when due

the principual ol and interest on the debtevidenced by the Note and.any prepaymentiand-inte charges due under the Notd,

2, Funds for Taxesund Insurance. . Subject to applicable lnw or ton written waiverby Lender, Borrower shall pay
to Lender on the duy monthly payments nre due under the Note, until tie Note istpaid in-full, o sum (*Funds*)-equal 1o
one-twellth oft () yearly tnxes nocd-assessments which may ntwin -priority over this Security Instrument; (b) yeurly
lensehold payments or ground rents an the Property, if anyi-(e) yenrly- hazard insurance premiums: nnd (d) yenrly
mortgage inswranee premsivms: iCany. These items are cilled Vescrow items,”™ Lender mny estimate the Runds due on-the
busis of current dato and reasonnble estimutes of Uture eserow ltems, o SR e
‘ The Bunds shrll be held in an-instlation-the deposits.or ateowts of which are insired or gharsnteed by-n Federn)
1 ot stute pgeney (Including Lender it Lender s sueh wn institution), Lender shull apply the Funds 1o.pay the escrow flems,
Lender may not charge for holding and npplying the Funds, unalyzing the necount or verifylng ihe escrow ftems; unless

) Lender puys Borrower interest-on'the Funds and upplicable law permits Lender to mauke such & charge, A charge nssessed
- by fL.ender in connection with Horrower's entering {nta this Security Instrument to pay tie cost of an independent (ax

i reporting service shull not be o churge for purposes of the preceding sentence, - Barrower and Lender may agree in wilting
that interest shinll be poid on-the Funds, Unless an agreement Is. made or npplicable lnw requires Interest 1o be puld; Lender
shall not be fequired (o puy Borrower any interest or carnings on thé Funds, Lendershall give to Borrower, wlthoul charge,
an annual accounting of the Funds showing credits und debits-to the Funds.und-the purpose for.which ench debit to the
Funds was made. The Funds are pledged us additionnl securlly Tar the suims seeured by this Security Instrument,

[T the amount-of the Funds hebd by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shal) exceed the smount required to pay the eserow items when dug, the excess shall'be,
at Borrower's aption, either pramptly: repaic to Barrower or ¢redited to Borrower on monthly pryments of Funds, 11 the
amount af the Fiads held by Lender is nol sufticlent (o pay the eserow ilems when,due, Barrower shall pay to Lender nny

'
v i

. aimounnd necessury s make up the defleieney in one or more payments ns required by Lender. .

ia,

&

Y1

60695088

N Upon paymzat in Tl of all sums seeured by this Security Instrument, Lender.shu)) promplily refund 1o Bosrower
: uny Funds held by Lender, IFunder paragraph 19 the.Property. is sold or nequired by Lender, Lender shull upply, no knter
g than immedintely. prioe 20 vhe sale of the Property or its nequisition by Lender, any Funds held by Lender at the dme of

upplication ns n eredit Ggatanithe sums seewred by this Security Insirument, _ . : -

3. Applicution of Fmymoents,  Unless applicable iow provides otherwise, all payrents received by Lender under :
parngruphs 1 and 2 shadl be apelicd: Grst, (o Inte charges due under the Note; seeond, o prepayment churges due under the -
Nuote; third, to umounts puysbletipder paragraph 2 fourth, o interest due; nnd Tast, 1o principal due,

4, Charges; Liens, Boriower shall pay nll thxes, assessments, chiarges, Anes and impositions attributsbie 1o the

Property which may attain priority Over this Security Instrument, und leasehold payments or gronnd remts, i sny.
g Borrower shall puy these obligations intp< mmnner provided in parngraph 2, orif not paid in thit moanner, Borrowershall - - %
: ~ pay theny on time directly to the person owedpayment. Dorrower shall promptly furnish (o Lender all notices ol amowivs A

1o be paid under this parngraph, 1T Barrower minkes these puyments direetly, Borrower shall prompily furnish 1o Lencler
receipts evidencing the puyments, . : _

Dorrawer shall promptly discharge any e sebieh hins priority over this Seeurity Instrument unless Borrower: ()
agrees b writing (0 the payment ol tie obligationsdess o by the liesin o manned neceptnble 1o Lender; (b) contests in good
Tuith the Hea by, or delends against enforcement of Tha e ing legn) proceedings which inthe Lender's opinlon operate 1o.
prevent the enforcement of the lienor forfelture of any purtaf the Property; or, (¢) sceures from the holder of the lien an

: ngreement satisfuctory to'Lender subordinnting the'lien to/this Seeurity Instrument,’ If Lendey determines that any part of
2 the Property-Is subject to-n-lien which' muy altain priority-avze (his Seearity Instrument,’ Lender midy -give Borrower n
: notice identifying the lien, Borrower shull sitisfy the lien or takéane ar more of the setions set forth above withia 10 days
~ af the giving of notice, ) . ) : . T
' 5, Hazard Insurange, - Borrower shall keep the improveraedts now-existing or-heréafier erected.on the Property
insured nguinst loss by fire, huzards.dneluded withinthe terny Yextendes eavernge und any other hazards for which Lender
o requires insuranee, This insurance shall be maintained in the nmouiits ued- for the perfods. that Lender reguires. The
' o insuranee earvier providing the insurance shull be chosen by Borrowei subject-to Lender's spproval which shall not be
! ©ounreasonubly withheld, . . C : ‘ - ¥ T T
Allinsuranee policies.ond renewals shall be necepinble to Lender ancslral include - standurd morignge. cliuse,
Lender shall hove the right 10 hold the policies nud renewals, I Lender requires, Barrower shall promptly give to Lender
all veceipts of paid premivms and renewiad notices, Inthe-event ol loss, Borrower stall give promij notice to the insurnnee:
carrier und Lender, Lender muy moke proof of loss (Cnot icde promptly by Borrower,
Untess Lender and Borrower otherwise agree in writing, insuranee proceeds shall be papled (o restorntion or repair
: ol the Praperty damuged, if' the restorntion or repuir is cconomienlly feusible nnd Lender's sseurity is not lessened. 1£the
- restarntion or repalr is' not-cconomiently feasible or Lender's seeurity would be Jessened, the inzamnee proceeds shall be
npplied to the suins'secured by (his Securily. Instrument, whether or not then dile, with any ¢xces: puid to Borrower, IT
Borrower abandons the Property, or does not nuswer within 30 days o notice from Lender: tat iieaeezranee earrier hes
offered 10 settie u claim, thenLender mny colleet the insurnnee proceeds, Lender mny use the proceeds 1o repair or restore
tie Property or to puy sums secured by this Security Instrument, whether or not then due. "The30-day poriod will begin
x when the notice is given, . _ : i C e :
Unless Lender and Borrower otherwise agree n writing, any applicwtfon of proceeds to prineipnt shidlvol extend or

i pastpone the due date of the monthly payments referred to in paragraphs Fand 2 or c‘hnngcxl}_\ﬁ pmoung,of the payments. 17
under puragtuph 19 the Property is acquired by Lender; Barrower's right 10 any Disurnnee policies and proceeds resuliing
: From clamnge to the Property prior to.the sequisition shal! poss to Lender 1o The extent of' the sums secured by thls~5ccur;l_\\ .
. : i

Instrument immedintely prior to the nequisition, i Geod Ny

6, Preseevation und Malatonunco of Propertyy Lenseholds,.  Doprower shall not destroy, damage or substantiilly “ 5 -
chunge the Prapecty, nllow the Property to deteriorute or commil wasie, 11 this Securbty Tnstrament Is on n lensehold,
Borrower shall comply with the provisions of the Jease, nnd i Dorrower neguires fea titde ta the Praperty, the fensehold and
fee tinle shall not merge unless Lender agrees to'the merger ivwriting:’ .

7. Protection of Lender's Rights in the Property; Mortgage Insurnnce, If' Borrower fulls to perform the
covennits nnd agreements contuined i this Seeurity Insteument, or there s 0 legnl proceeding it may signifienntly nflfect
Lender's vights fn the Property (stch a8 a proceeding In bankrupley, probale, Tor condemnntion or Jo enforce Inws or
regulations), then Lender may doand pay for whitever Is necessary (o proteet the value of the Property and Lender's rights
i the Property. Lender's actions may include paying nny sums secured by o len which hns priority aver this Seeurity
[nstrument, nppearing in court, puying rensonable niorneys® fees and entering on the Peoperty 1o make repairs. Although
Lender may take aetion under this paeagraph 7, Lender does not hivve-fo go so. ) . o

Any umounts disbursed by Lender under this puragraph 7 sholl become additionn] debt of Borrower securec by this
Security Instrument. Unless Dorrower nndd Lender ugree to other terms of puyment, these amounts shall bear interest fram
the dnde of disbursement wt the Note rate and shall be payable, with interest, Gpon hotice from Lender to Dorrower

, requesting payment, )
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Year Treasury Index — Rate Caps— Fixe 1& Conversian Options

. WTHIS'ADJUSTABLE RATE RIDER is made this"3TH,. ;' day of ' “EEBRUARY. ..., 19,88, and is,

incorpomtcd into and shall be deemed to amend and supplement t.hc Mortgage, Deed of Trust or Security Deed (thc
“Security Instrumient™ of the same dnle given by the undersigned (the “*Borrower™) to secure Borrower's Adjustable
Rate Note (the “Note™) to . ORIZON FEDERAL SAVINGS BANK, A FEDERAL CORPORATION

IR ST (U IR '. X n(lhe "Lendcr") of the same date and covarlns the propertydescribed in
the Sccurnty lnstrumcm and Iocntcd at: .
2742 BBNN[}T'[‘: | qvms‘row, ILLINOTS, 602 021‘,'1'”‘ A
L R {v}ép'e'n'y'.{uh'réu'l"'~',' Sl »pﬁ
THE-NOTE CONTAINS PROVISIONS: ALLOWING FOR CHANGES (N THE INTEHES'I' RATE ‘AND
THE MONTHLY PAYMENT, THE!NOTE LIMITS THE' AMOUNT THE BORROWER'S ADJUSTABLE |
INTEREST RATE CAN CHANGE AT ANY' ONE TIME'AND' THE MAXIMUM AD.JUSTABLE RKI'E THE
' BORROWER MUST ' PAY, "THE ¢ NOTE 'ALSO’! CONTAINS ‘THE' OPTioN TO GONVEHT THE
ADJUSFABLE RATE TO ‘A'FIXED RATE, "+

DI RN A N R L T ) N e L L N TP R O R PR tii ,;‘| A Hi
ADDlTlONAL COVENAN‘IS, In addition to the covcnams und ngrccmcnts madc inthe Security !nslrumcnt, Bor-
rower. and Lender further covenant:and agreo ns.followsi .00 .‘-‘ Dy :u'* e O TR

¥ADJUSTAYLE RATE AND MONTHLY PAYMENTCHAN g L .’.’.,:.'f.:, o ;{,V ”," oy

The Noie' prorides for an inltia! lnterest rat ’9' 3. 780 f%"T}i‘c‘Note provides for changes in'the adjist-
ublc intcrest rnte un.s the monthly pnyments, ns t‘c:ollc:wa:.!"| s AL I G ahe LG ‘,}!“ it

Hl Ly, ,f .

4. ANUSTABLE IN" EHEST RA‘]'E AND MONTHLY~PAYMENT CHANGES" SSLAR TS e T bt
(A)Chnnue Dates,; S I TN TR SN SRR VR o TR TR S L F FRRTR RN ST ST AR DR (N £ nn IHTE R TS E .uu o
The adjustable- lntercat alsl wlll pay; mny chanac.on the first dnyjoﬂ v WMARIGH, s sy 19483 ¢,

and on that day every 60 .. morth thoreafter. Ench dntc on which my adjusmblc interest ralc could chnnge is calicd

a “Change,Date:.... L i S R R A ISR A t-:' e ’."“ SR e
(B) The !ndﬂum IR ST IR RO ! B T NP R YEN P G L S S G i igu feit
..Beginning:with the:first.Changs: 0...e. my adjustablelinlerest- rate; will be ba.sed on nn vlndcxl The “lndu" is'the
wcckly avernge.yield: on: United States Treastiry:securities adjustedito a constant:maturity-of ;715 \years asimade
available by the Federal Resarve Board, Che most recent lndcx ngrc avallnblc as of the date 45 days bcfore each

Change Dateis called the {!Current INA@R.E 4000t et Bneg Lt s ] g A PRGN Q4 A s D (0L S

R F PN ui 12100 ,‘,a’lll BT

Ifthe lndcx is no longer available, the: N;. e Aaniderwill choose a newﬂndcx whlch is bnsecl upon'compamblo in— -

formatlon. The Note Holder;will glve me notic- ofahis cholees oo i R f el e T
(C).Caiculation olChannea IR T LT S D Y R R L L A l,g: LN
-Before ench-Change Date, the-Note Holdcr will-caictlate. mynew lmareat'rata by adding {515 2800

percentage points {4 ¢ QO %) 10 the:Current:Index. The Note Holder will then‘round the resuit of this addlllon !

to the nearest oue-eighlh of one percentage point (0.125%.).: 3ubject ta the limitsistated: in: Scctlon 4 (D)1below. thls
routicded amountwill be mynew:interestirate until:ithe:nextCnpnge:Date 1 o 0 3et 07 4 e

“The Note Holder will then determinethe amount of themiouihly payment that.would: bc sufﬂclcnt to repay 1hc
unpald principal that.1.am expected to;oweat:the Change Date'iz full.on the'maturity:date-at'my newiinterest rate
in substantially, equal payments.-The: rcsult of this-calculation will'ba the new amount of my monthly payment.

(D) Limits on Interest Rate Changes 11.375

The tntcrcst rr.ue I am rcquircd to pay at.ihe t"irst Chnngc Rate wili.nol he greater, than . ;.. ., %0 or less than
v .3.? .-’. %, Thcrenftcr. my'l lmercst tate wlll ncvcr 'be’ incrcnscd or dcc:..av d on nny sinsiu Changc Date by more
than two percenmgc points (2 0%) from'the rate of Inlercsi I havc bccn pnyi 1; or lhe prcccding 12 momh.s. My In»
terest rate willinever be' greuter than" 14,9375 .9, "The. Intérest rafe limlts o7 *hie ocction 4'(D),will not npply ftay

exrcise my Convers!on 'Optlon ‘under: Scctlon 5 of lhls Notc. _‘“ :" Gt ot el el e i e

(E) Effective'Date ‘of Changes i et e TN o

My ncw ‘interest’ rate will' become' ert‘cctlve on cach Chnngc Dntc. 1 will pay the. “Junl ot‘ my ncw mon{hly pay-
ment beglnnlna on thc ﬂrst monlhly’ paymcnt dutu nt‘tcr thc Chnnsc Dnte until thc nmou at of my monthly pnymem
changes again, , ) o . — O e

(F) Notice ot Chnngcs ' b

gy

The Note Holder will'deliver or mail 10 me o notlcu ‘of'tiny « chungu in’ my adjustut;le inlexu! e ‘and the a‘moum'i
of my momhly puymcnt 'before the cl‘l‘cctivc c!a!e of uny chnng& The nctlce »yill inc!ude lnformnwv *quin:d by law

to be given meand’ also the tltle‘nnd telephone numbcr of o pcrsonfwho Yvill answ:r any quution I nuy have regard-
ing the notlce. o S g G

B. FIXED INTERES’I’ RATE OP’TION T L S IS IO O PR T TE LN I ST AT T RN CN TR I

The Notice, providwl‘or. the: Bon-ower's opuor 10 conven frommn adjuswble lmemnmlo withs imcmt rate-llmits
tonﬂxedlntemlratc.us!‘ollows. SMes PVyndy AR R L ;:-u*:r NEENISTTEIN S HARE, ; vt :;u--vl oy
S. FIXED:INTEREST, RATE, CDNVERSION OPI‘ION’ RIS TR Y T LI TR R S T T R ST

(A) Option, toConverl lo!-lxcd Rate- oyt Dy iy \w]n AN GO IIG T soR e Cinlityrg

I have a.Conversion Option-which l'can mcrciu unless L am in default or this Section 5(A) will nol pcrmlt me
10 do 3o, The "Conversion Option” Is.my option to convert the Interest rate [ am required to pay by this Note from
nn adjustable rate with-interestirates limits to the fixed rate calculnted under:Section:5.(B) below, i

The conversion canonly. take place as of the last.day ofjany calendar month, ‘Each date onowhich my adjusu\blo
imereat rate can.convert (o thenew. fixed rotesis called the YConversion Date. i ..+« v noaps

b
.

2
=0
T2 v
TR
Y
.o{

)
W

(]
I
8

. If.1 wanl 10 exercise the Conversion Option, I must:first meet certalniconditions.: Those condltlons are that' (l)-
1 must give the Note Holder thirty (30) doys prior. written;natice that want.to do soi: (1) on'the Conversion Date,
{ must not be in-defauit:under the:Note, or the.Security.Instrument; (ili )by adate specified by the'Nate'Holder, I
must. pay. the Note;Holder a conversion: fee equal toione:percent (1.0%)of the outstanding:principal of-this-Note'as -

of the Conversion;Date; (iv):l must. sign and:glve.to:the|Note:Holderuny-documaents the:Note'Holder requiresto- ef-
t'cct the conversion* (v) I have:made no more than ane monthly payment late In thc preceding 12 months, and (vi)

R IR ELE I TR L S LI WEe B PP CF L AV MR RN TR TIPS S eapn MDISY
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UNOFFICIAL CORY ,

RELEASE FEE RIDER ES}‘QS NOFBB];E??;{B?& 1988

THIS RIDER iIs incorporated into a certain Mortgage dated
of even date herewith given by the undersigned to secure loan
indebtedness; said Mortgage encumbers real property commonly
descuribed as:

2742 BENNETT, TVANSTON, ILLINOIS 6020%i1
st

Borvower and Lender agree that covenant 21 of the Mortgage
ghall only be given effect if the Note secured by this Mortgage
is sold or assigned, either in whole or in part, to either the
Maceral National Morvtgage Asssolation or the Federal Home Loan
Mortgage Corporation and that otherwlse the followtnq provisions
shall apply to a rolease of Mortgaye:

REI TATLE CUARANTY ORDER s=_{ AS8150

1f the Federal Home Loan Mortgage Corporation buys all or
some of the lender's rights under tae Mortgage {or Trust
Deed) and Note, the promises and agrasments in this rider
will no longer have any force of efiact,

Upon payment of all sums secured by this tortgage and pay-
ment of a reagonable fee for preparation of - the releasc
deed, Lender shall release this Mortgage. JRoxrower shall
pay all costs of recordation,

IMN WITNESS WHEREOF} BORROWER has executed this Ribﬁi.

Borrower

,,;:L N Weden N@AJT‘»{M([//

Borrower SUSAN WERER HARTNETT
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