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THIS MP‘\""GAGE Y'Scctlﬂlg‘ III‘“r\“"Ln‘") i‘i VCH Oon ... J‘\NUQBY Z$ T T IR LTI RETTRT et 'nl_uuuu,
19,88.... The nionizugor is ... BLGE IN.’\I '...-....KQH?.R('}( %91).,151 ,H..G,,,.&QPJNRA,,..IJT.S NTIL.....‘ '
v (' Borrower™), This Sccuruylnslrumcnlis RIYCIO bt
FIRST WEST E""*4.IV'Q‘RIQ&@E.QQHPQH(’.\TIQN....QI....? Lde T NI s vimnvesverserenrees Whih {8 orgunuucl and uu-tmg
under the laws of ool G S EATE QR LLLTINOL S oo ¢ whose address i |~. T

et GG GNORDN L COURT,. PALATING L LU INRLS.,. 50067

P U PP UUPR Lendx.r“)

Borrower owes Lender the oFl m‘mll sum of L. SNE BUNRRER, THELYE.) 'UO'.[SANI'J..AND...ND/ LOOTIS. AR A
Rl Rk el ok ko os ekl Daollnes (ULS, $0,3 1.2 o DOD..Q0,.00n), This debt is evidenced by Borrower's note
duted the snme dute ns this Secwelty Inﬂrumcm (I“Nult."'). whtchiuovldu for monthly payments, with the fll.debt, i not
paid enrlier, duc and payable one i RUARY L, 2 ..‘.......<.‘...‘........'......................... This Sculrltylnslrunwnt
seeures o Lc.nd(.r {u) the u.pn)'mcnl nl ‘hL &cht c.vxclr.ncc.d by the Note, with interest, and all renewals, extensions nnc
modifications; (b) the payment of il other sums, with interest, ndvanced under paragraph 7 to proteet the securily of this
Securily Instrument; und (c) the performance =© Borrower’s covenants and sgreements under this Security Instrument and
the Note. For this purpose, Borrower does hi: ~rcb1 bl_?rlgngc. grunl undl convcy to Lender the !'ollowing described property

LOCHILU I vvrvrensrarmrorsvniaississvemmseersrinssnrevssssansr i R e s rasees i vavesesesmostonprersrsspne st s smsssnnonesssnnseoors COUNBLY, Finols:

LOT -8 IN WATERFORD BEING A SUBDIVLSZIOW IN THE NORTH stT 1/4 'or"mr.,Nou'rn
EAST 1/4 OF -SECTION 26, 'TOWNSHIP 36, NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, TN COOK COUNTY, ILLLNGIS.

PERMANENT 'l':\x.Z[.D.fa‘27~26;200—010-0000/'

which hins the address of ... .1.5.8..!.?...!.‘.?.9! A lsDRI:V ieersrstisiag serersserdi] W'”{... .MUS. ORI S
troot
HHN0IS worerarn BTELT rrecinmiensvimmmmnimanscrnne {(*Properly Address');

(2ip Codo]

TOGETHER WiTH all the improvemensls now or hereafter erected an the pmpcrly. und uli cnscmcnls. rlghla.
appurtenances, rents, royaities, mineral, oil and gos. rights and profits, waler, rights and stock nnd sl ixtures now er
herenfter a purt of the praperty. All replacements und ndditions shatl nlso be covered by this Securlty Instrument, All of the
faregoing is referred to in this Seeurily nstrument ns the *Property.”

BORROWIER COVENANTS that Borrower is lawlully seised of the esiate hcrc:by conveyed mtd hug t!u..- right to
mortgage, grnnl and convey the Properly snd that the Property is unencumbered, exeept for encumbrances of recortd,

Borrower warrants and will defend generally the titte to the Property against.all clnimb ond demnnds; subjeet 1o nny
encumbranges of rumrd

Tis Svcunm Y IN‘:IRUMLNI combines uniform covenants - l‘or mmounl use. und nuu unl(‘orm covenums with
Hmited varintions bymmdktlon lo constitute n uniforn security instruiment covering real propcrly.
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_ L. Poyment of Principnl and Intevest; Propanyment and Late Charges,  Borrower shall promptly pay when due
the prmclpul of and {nerest on the debt evidenced by the Note and uny prepuyment and lute eharges due under the Note,

. Funds for Taxes and Insurance.  Subjecl 1o npplionble Inw orto nawritten wuivcr by. Lender, Borrower shall pay.

lo Luulu.r on the duy. monthly payments: nre due upder the Note, until the, Note is: puid infull, o sum " Funds™) equal to
one-twellth of: (1) yearly taxes and assessments.which may atinin priovity over this Sc&.urlty Instrument; (b) yenrly
lensehokl payments or ground rents on.the Property, if any; (o) yearly hazard insurnnee premiums; and (<) yearly
mortgage insurance premiums; iPnry. These dlems are calletd Yeserow iu.nw." Lendermay leimmc the f"unds cluc on 1Iu.
basis of current datu and ressonuble estimates ol futuire escrow items,

The Funds shall be hield in an umilulicm the deposits ornecounts of whicli are insured or guumntwd by nfederal or
wu-ﬁugnncy (ineluding Lender iF Lender is such an-instltution), Lender shall upply the Funds to pay: the eserow {tems.
Lender muy uot charge for holding nnd-npplying the Funds, nnalyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender,to make such o churge. Borrower and
Lender may agree in writing that, interest shsll be.puid.on the Funds, Unless an.ogreement is mude or upplicable law
requires interest 10 be paid, Lender shall not be required 1o pay Borrower asy interest or «.umings on the Funds, Lender
shnll give to Borrower, withoul chiarge, an annuni necounting ol the Funcls showingeredits und debits 1o the Funds and the
purpose for which each debil to the Funds was made, The Funds are pledged ns additional securlty for the sums secured by
this Security Instrument,

11 the smowm of the Funds: hle by Lender, mg«.lhu' with the tumrl. llumlhiy puymcnth of ¥ und‘. pnyhbk prior lo
the due dutes of the eserow items, sthall exceed:the nmount requived (o pay the esorow tems when due, the exeess shall be,
at Borrower's option, either promptly cepald to Borrower or credited to Borrower:on monthly payments of Funds. 1T the
amount of the Furils held by Lender is:not sulliclent to pay the eserow {tems - when due, Borrower shall pny to Lender nny
amonnt necessnly ‘o make up the deficiency imane or tnare pnyments as required by Lender,

Upon paymesizin full of all sums seeured by this Securily Instrument, Lender shall promptly refund to Borrower
any Funds held by ‘Ledder, [ under pnengruph 19 the Property s sold or sequired by Lender, Lender shall apply, no'later
thaa irwmeciately prics(o thie sale of the Property or lts acquisition by Lender, any Funds held by Lender at the time of
appliention os n credit ogirst the suins secured by this Security Instrument,

3. Application of Fagents,  Unless applicable lnw provides othc.rwlsc all puymcnts ‘recelved by Lender under
parngeaphs 1 and 2 shall be spriaes: Nest, 1o lale chorges due under the Note; second, to prepayment chiarges due under the
Note; third, to nmounts payable zmrier purugrnphz fourth, 1o interest due; nnd last, to prineipol due.

4. Charges; Liens,  Bareosver shall pay ol thxes, assessments, n.luu'g,u. ﬂnu. nel impasitions atiributable to the
Property which muy stnin priority eser this Security lnslrumu:lt. nne lensehold puyments or ground rents, i any.
Borrower shall pay these obligations {0 e aanner provided in parngraph 2, or iFnot paid in that manner, Borrower shall
piy them on time direetly 10 the person oiwed oayment, Borrower shnll promptly furnish (o Lender all notlees of nimounts
to be puid under this paragraph, 17 Dorrowe” makes these puyments directly, Borrower shall promgtly furnishs to Lender
receipts evidencing the payments,

Borrower shul! promiptly discharge nisy len whlbh haos prmrlly aver this Security Instrument unless Borrower: ()
agrees in writing to the puyment of the obligationsecus L(l by the lien in o monner aceeptable to-Lender; (b) cantests in good
{aith the lien by, or defends ngninst enforcement of tiedien in, fegnd proceedings which'in the Lender's apinion operateto
prevent the enforcement ol the lien or forfelture ol niy part ol the Property; or (¢} seeures lrom the holder of the lien an
sgreemunt satisthetory to Lender subardinating the.dien to fals Security Instevnent, IF Lender determines that uny part of
the Property is subject to o lien which may attnin priority over (isis Security Instrument, Lender may give Barrower a
notice ld:.ntilylng the lien, Borrower shall satisfy the lien or m'ce vne or more ol‘llu. nections sel forth nbove within 10 days
of the giving of notice. ) ] _

5. Hnzard Insurnnce,  Borrower shall keep the improv-.nv.n',s noiw cx!sting or hefealter erected an the Property
in-mrt.d uumm loss by lh'c hazards included within:the term:"“extended 2overnge™ nnd any other hazards for which Lender
requires insurance, This insurnnee shall be maintained in the amowpzs and for: the, periods that-Lender requires. The
insurunce enprier providing the insurance shinll hc chasen by Darrawer woijeet 1o Lender's approval whieh shall pot be
unrensonsbly withheld,

All insurance policies nnd rencwals shall: bc uu.a.ptnhh. to Lender aicd shall mclltclt. n standard mm‘lg,n;,c elutise,
Lender shatl fivve thie vight ta hald the policica nud rerigwals. If Leader requlics, Borrower shal prmnptly glve to Lender
all receipts of paid premiums nndl renewal notices) I e event of loss, Borrower shal) give prompt notice o thei insurnnce
enrrier nind Lender, Lender may make proof of loss i not made promptly by Borrower.

Untess Lender and Borrawer otherwise ngree Iy writing, Insurnned procecds shnX; ':: ppplied (o resloration oF repair
of the !’rop"ny clumngccl. AP the vestorntion or repalr iy wo:mmlcully fensible nndd Lendor's securhty is not lessenied, If the
restoration or repair is not cconomically fensible or Lender's security would be lessened, s Insurance proceeds shall be
applicd to the sums seeured by this Security Inslrumun. whether or not then. cluc, wihnny exdéds pald 1o Bm:owcr. Ir
Dorrower abandons the Property, or does not answer within 30 days a-notice from Lender-thit thi insurance earrier hns
offered to settle n claim, then Lender may collect the Insurance proceeds, Lender may tise the provee o repuir or restore
the Property or to pny sums wcuml by this Securily Insuumcnl, whether or tiot’ then’ dnc 'I‘iu Iy period will begin
when the notice is given,

Usnless Lender and Borrower Dlhl.l‘WhL ugru. T writing, any application of pr oededs 10 prinelpal sk ml extend or
pastpane the due date of the monthly pnymenis| referred (o in pnrugrnphs 1 andd2 or ehange the amount of Lhe paymens, 1
under purngruph 19 the Property is nequired by Lender, Dorrower's vight to nny insuranee policies nnd [)I‘(cht.d'i resulting

from damage to the Praperty prior to'the nequisition shall pass to Lt.n:h.r to the extent of the sums secured b?flh{s Sccuri(y_,‘

Instrument immexlintely prior to the acquisition, AN S

6, Preservation and Maintenanco of, Propurw, .mwcholds. Horrowwshul! not dcslruy dunmgu or stibstamniidlly

change the Property, allow the Property 1o deteriornte or commit swaste, I this Security Instrument is on o lensehold,
Dorrower shall comply with the provislons of the lease, nnd il Borrower acquires fee titlé 1o the Property, llu lensetiald and
{ee title shall not merge unless Lender agrees to the merger in writing,

7. Protectlon. of Lender's Rights in- the Property: Mortguge Insurnncc. ~Ar Borrm\'cr fnils 10 pu‘form the
covenanls anc ngreements contained in this Security Instrument, or thereds n-legnl |1rm.,¢.t.dlng that mny signilleantly affect
Lender's rights in the Property (sueh ag.a prnu.c.dltu, HIB buukruplcy, probete, for condemnation or to enforee laws or
regulntions), then Lender may doand puy for wlmtwur i necessary (o profeet the valug of the Property and Lender's rights
in the Property. LLHE]LI‘ s aetions may include puying any sums secured by - lien which hns priorily over this Security
Instrument, pppenring in court, paylug reasonable attorneys® fees and ertering on the Property to make repairs. Although
Lender mny tuke netion ander llm puengraply 7, Lender does nol have ta do so,

Any anounts distiirsed by Lender under this-paragraph 7 shall beeome additional debn of Borrower secured by this
Sccurity Ingtrument, Unless Dorrower, nnd: Lender agree 1o other lerms of piyment; these'amounts shail bear Interest from
the date of disbursemerit at the Note tate and’ shall be puynble, with interest,. upou uouu. from Lender ta Borrower
requesting payment,

o . ’ Cy
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UNOFFICIAL-COPY

FWMCH 313157 ADJUSTABLE RATE RIDER
{1 Yenr Treasury Index—Rute Caps)

THIS ADJUSTABLE RATE RIDER Is mude this . ABEIL day of .o dhNUARY e, 19 HB.. o ound is
incorpornled into and shall be deemed to amend nnd supplement the Mortgnge, Deed of Trust or Sccurity Deed (the
"Security Enstrument”) of the same date given by the undersigned {the “Borrower™) to secure Borrower's Adjusmblc
Rate Note (the "Note™) 10, FIRST. WESTERM MARIGAGE CORRQRATIGN LML i
T cvvereerernrcononnsnononen (UG T Lender”) of the sume dute and covering lhc propcrly dcambc.d in
the Security Iaslrunm.l nml luc.ulu! ul‘ Ly

A

v QAL BLGHARRS PRIV LLCEENLEN, }’ARh.-‘..J.J.-hANQl.b...reﬂ.e'l??...............'..........,..........‘...".,....,\,.".'..,...,,....

| Property Address) .f

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST HATE,
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORHOWER'S L
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOH-
ROWER MUST PAY.

ADDITIONAY COVENANTS,  In addition o the covennats sad agreements made in the Security Instrument, Borrower
and Lender fuvtbercavenant and agree us follows:

A, INTEREST 0a7TT AND MONTHLY PAYMENT CHANGES
The Note provides teraseinitial interest rate of v fadin %, The Note provides lor clmngc\ in the interest rate and the
monthly payments, as Tonows:

4, INTEREST RATE AN PLONTHLY PAYMENT CHANGES

(A) Change Dates

The interest eate 1 will puy u) change on the first duy Of oo BEBRUARY i iiniriarennn 19,88, and on that dny
every | 2th month therenfter.  Hael date an which my interest rate could chinge is called o “Change Date,”

(B) The Index

Beglnning with the first Change Tute, my {nterest rute will be based on an Index. The "Index” is the weekly
nverage yield on United States Treasury sesurlics adjusted 1o n constnni mnturity of | year, 0s made available by the
Federal Reserve Benrd, The most recent Index ipure availnble us of the date 45 dnys belore ench Change Dute is colled
the "Current Index.”

If the Index is no longer availuble, the Notd Hokler will choose u new Index which is bused upon cmnpnrnh[u
information. The Note Holder witl give me notice o thil cholece.

((‘) Catculntion of Changes

cl'ort. guch Change Date, the Note lMolder will calciipie my new inlerest rate by adding .. SINLAND L

FLVE EYGHIUS, ... percentuge points (. L£.823 . %) ta by f"lrrul: Index, Thie Note Holder will then round the

rusull ol lhl.\tldtllllon 1o the newrest one-cighth of one percentuge paet (0.125%), Subject 1o the limils stated in Section
4{D) below, this rounded nmount will be my new interest rite uati! the next Change Date,

The Note Holder will then determine the mount af the mostaty parment that would be suflicient 1o repay the
unpaid principal that Lam expeeted 0 awe at the Change Dnte in full o the maturity date nt my new interest raje in
substantinlly equal puyments, The result of this calculntion will be the mew/amount of my monthly paymoent,

(12) Limits on Interest Rate Chanpes

The interest rate [am required to pay at the (irst Chunge Date will not be grezieciaun st B OF fess Lhan
v Bl 90, Thereafter, my Interest rute will never be increased or decrenscd on<iny single Change Date by mare
et et S ®  from the rale of interest l huve been puying lor the preceding (wzive months, My
interest rate will never be greater than Ll hdada.. %,

(E) Effective Date of Changes

My new interest rate will beeame effective on cach Change Dute. | wtll puy the nmmml ol 1y pew monthiy payment
bcbmmn&, an the first monthly payment date nfter the Chunge Dute unl.ll lhc umoum ol‘ my me: akiy payment Lhnnu.ua
again, . :

(F) Netice of Changes

Tie Note Halder will deliver or mait to me i notice of any chaoges Inanyinierest rnte nnd the ninount ofmy mumhly
payment before the eflective date of nay change. The notice will include. mrormuuou required by law to be given me a nd
alse the tide und telephone number of & person who witl Answer uny question 1. mny hove regarding the notlee.”

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWIER
Uniform Covenant 17 of the Security Instrument is amended 1o read as follows:

Teansfer of the Praperty or o Beneficinl Interest'iieHorrower, i nll or any part ofithe Prcpcrls or any interestin it is
sold or tronslerred (or i o benehicinl interest in Borrower is sold or transferred and Borrower is not o natural person)
withoul Lx.ndu' S prmr written consent, Lender muy, o€ its aption, require inimediate payment in Tull of 1)) sums sccured
Ly this Swurlly lnstrumt.nl. I Iowwt.r. this’ npuon shall not'be -..m.ruhctl hy Lcndcr |I‘cxerc1'.u Is prolnbncd by f‘cdcrnl inw
as of the date of this, Su,urny lmlrumwu Lénder also shall not exerclse Lhis option if: (u) Bnrrowur causes to be
submitied to L, c.mh.r ml'nrnmuun u.qun'u.d by Lender toevalunie the intenided transfeied ns iru'y ncw oun were biefng nuide
w the transferce; nnd (b)Y Lender runom\bly detérmines that Lender’s’ seeurily ‘will not ' be” impmrmd by the lown
assumption and that the risk of o bruu.h of uny covenant or ngr:.uncnl fn lhh ‘-‘mcnmy !nurumcn! is mu:pmhlc to
L.ender. .

i

MULTISTATE ADJUSTABLE RATE RIDER-~ Single Family—Fannle Mao/Froddie Mac Uniform Instrument Form 3111 3785
A (Vnh) BAF Systorm ang Forms, Ing,
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