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ASSTGNMENT OF LEASES AND RENTS

THIS ASSIGNMENT OF LEASES AND RENTS dated as of
February 4, 1988, is made and executed by MAMOUN ALI ARMAN
and WAEFA ARMAN, his wife, in favor of PIONEER BANK AND TRUST
COMPANY, Chlcago, lllinois,

DEFINITIONS ?\/

(a) "Assignee" shall mean PIONEER BANK AND TRUST
COMBANY ,

(by "Assignment" shall mean this Assignment of Leases
and Rents,

(¢) "Assignor" shall mean MAMOUN ALI ARMAN and WAFA
ARMAN .

(d) "Assigncr's-Liabilities" shall mean all indebted-
ness or liabilities of the Assignor to the Assignee of every
kind, nature and description, whether direct or indirect,
absolute or contingent/ now or hersafter owing, together
with the performance and observance of all covenants and
obligations made by the Assignor in favor of the Assignea.

(@) "Collateral" shgall wm=an collectively the Leases,
Rents, Rights and Guaranties,

(f) "pefault Rate" shall mean Lre per annum rate of
interest charged upon the unpaild principal balance of the
Nate following a default thereunder and while the same shall
be continulng.

(g) "BEvent of Default" shall mean any cae or more of
the following events:

(a) Assignor's failure to pay when due ajny payment
of principal ot interest under the Note, whether at
maturity or otherwise; or

(b) Assignor's faillure to keep, perform or obseive
any other covenant, condition or agreement contained or
expressed herein; or

(¢} The occurence of any default under any of the
other Loan Instruments, if the same is not cured within
any cure, grace or other peried provided for in such
Loan Instrument,
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(h}  "Cuaranty" shall mean any and all agreements execut
in Assignor's favor guaranteeing, insuring or otherwise
gecuring the abligations of any Lessee under any of Lthe
Leases, Logalther with all rlghts, powers, privileges and
other benefils of the Assignor thereundeL.

ed

(L) "hLeases" shall mean all oral and wrltten leases with

or ather agreements for the use and occupancy made by any
persan or enbtity for the use, occupancy or enjoyment of the
Mortgaged Property or the avails thereof, including all
renewals, extenslons, amengments, modifications and replace-
ments thereof, whether now exis Ling or hereafter arising.

() "Loan" shall mean thal certain extension of credil by

the Agsianee Lo the Assignor in an orlginal principal amount
of Forty=one ‘thousand 'wo Hundred RifLy Thousand Dollars
(841,250.00) all as evidenced by the Loan Instrumants.

(k)  "Loan Instruments” shall mean thiz Assignment, the
Note, the Mortcage, any and all other agreements. or
underatandings given to secure the payment of Lhe indebled-
nags ovidencad by-cha Note or in ¢onnectlon with Lhe Loan
ang all rencwals, exbensions, amendmonts, modlflcatlions and
replacements Lheroofl,

(1) "Mortgage" shall aaan that certain Real lstate
Mortgage of even date herewith securing the indebtedness
evidenced hy Lhe Note, executed by the Assignor and per-
Lalning to the Mortgaged Propeniy.

{m)  "Mortyaged Properlty" ﬁhﬂl} nean Lhe real property
described in BExhibil "A" hereto and z)l ipprovements Lhereon
and appurienances thoreto.,

(n)  "Note" ghall mnnn‘LhﬂL certaln Sesured promlssory
Note of even date herewith evidencing the Loin and cxecuted
by Lhe Assignor and dellvered to the Assignaae.

(w)  "Rents" shall mean all sums which are due or nay
hoereafler become cdue, whebther pursuvant Lo any of the Leases
ov otherwise From any Lessee, user or occupant of Lhe
Mortgaged Lroparby Lo the Assignor, including, withoul dimi-
Latlon securlby deposits, insurance or condomnation procends
or awards, damagey or other sums,

(p)  "Rights" shall mean all rlghts, powers, privileges,
options and other hencfits of the Assignor under the lLeases,
inclueling but not limited to:

(i) ‘the Lmediate and conbinuwlng right Lo
receive and collect all rents, lncome, revenues,
tgguaw, profils, insurance proceeds, condemnation
avards, wonies and securlty deposits or the like;

(ALY The right to make all walvcrs and
agreements, including any waivers pertaining Lo the
obllgatlons of lmsaueq-
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o
(1iL) "Yhe right to give all notices, per-
misslong, congents and veleases, including consents
Lo any instrument which subordinaltes or makes para-
mount the interest of a lessee Lo Lhe Mortgage;

(iv) The rlght Lo take such action upon the
happening of a default under any of the Leases
{including the commencement, conduct and consum=-
mation of proceedings at law or in equlty) as shall
Fe ?armittcd under any provisions of Lhe Leases or
o Law;

(v} 'he right Lo do any and all other things
whatgoever which Assignor ig or may become entitled
to do under the heages Including, without limita-
Lion, the rlght to cancel or alter Leasces;

{vi} L'he right to exercise any optlon required
or sammltied under any of the Leases;

(Vii)~Whe rlyght to execute new leeses of the
MorLgagesd Uroperty; and

1
|
CRANTING CLAUSES

n conslderabion of the Loean Lo secure Lhe payment of
Lhe indebtedness evidenced by toe Note, Lo secure Lhe pay-
ment of all amounts due under-and Lhe performance and cbser-
vance of all c¢ovenants, conditicos and obligations contained
in the foan Documents and to secure Agsignor's payment of
all other of Assignor's Liabilities mid performance under
Assignor hereby assigns to Assignee, ndd of Lhe rlght, title
and interest of Assignor in

(a) the Leases;
{b) Ltho Rents;
{¢)  Lhe Rights; and
(d) the Guaranties;
and Asaignor authorizes Asslgnhee:

(a) Lo manage the Mortgaged Propepty and take pog=
gesslon of the books and records relating thereto;

() to prosecute or defend any suils in connection
with the Mortgaged Properly or enforce or take any other
actlon in cennection with the Leases in the name of
ASsignee;

{c) Lo make such repairs Lo the'Mortgaged Property
as Assignee may deem advisable; and

(d) to do any and all other things with respect Lo
Lhe Mortgaged Lroperly and the Collateral which an abso-
lute owner or landlord has tho right to do.

-
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COVENANDS AND WARRANILIES

(a)  Notwlthatanding that this Asgignmant constitutes a
present asslgnmont of leases and ronts, Assignor may collect
Lhe Reontg opd, subjoel to Lhe torma and provisions of tho
Loan Pocuwnentia, manage the Mortgaged Properly in the same
mannetr ay L[ Lhis Asslgnment had not heen given, but only if
and go long as an bvent of befault has not ocourred, Lf an
Lvent of Default ocgurs, the right of Asslynor Lo collect
Lhe Rents and Lo managa tha Morlgaged Droparty shall
Lhereupon autamatically toerminate and such rlght togalbher
wilh the other rights, powers and aulthorluations contalined
hecein shall belony exclugsively to Asalgnes,

(b) thie Asslgnment confers upon Asslignes a power cou-
plad with en Intereat and connot be revoked by Assignor,

() Asscunoe coprogents and warcants oo follows: (i)
Asgignor g Ling mole owner,;of the lessor's ontire Interest
in the Leswes and-the other Collateral and has full right to
asslgn the Collatedsiy; (1L) there has been ne previous
aggignment and, without Assignee's prior wrltten congent,
Asslgnor will pormlt no future assignment (ns collateral or
olherwias) ol the lessor = rpight, title or Interest in any
of Lhe Leases av other Collateral: (1il) the Leases are
valld and enforceable in gccordance with Lheir Lerms and
have not been altered, modifled or amendad ln any manner
whatsoever; (iv) Lhe lessees Ses nol in default under the
Leases and have no defenses, sab=offs or counterclalms
agalnsL the lewsor under the Leasze and have not been
granted any walver, release, reductiecn, discount, discharge,
compromias or other concegsion by the lessor; (v) Asslgnor
ashall nol permit or suffer Lo occur any defaullt in the por-
Cocmance of ary of its obligations under-Lhe Leases, nor
ghall it permit or suffer any walver of anv.of its rights or
remedies pursuant to the Leases; (vi) no Rent Zeserved in
Lhe Loases has been assigned; and (vii) no Rent. for any
perlod subsequent Lo the date hereof has been collected more
Chan thirty (30) days in advance of Lhe time when said Rent
hecomas or would hocome due under the terms of the Lansoes,

() Asgignor covenants that (i) it wlll deliver Lo
Asglgnee reports of Lhe reital income and expenses of Lhé
Morblgaged Droperlty in such reasonable detall and at such
Limes as Assignee may require verified by the responslible
operating official of the Mortgaged Properlty; (il) it will
not modify, change, alter, supplement, amend, cancel, sur-
render or acceplt surrender of any of the Leases without
Assignee's consenl) (ill) it will not consent Lo any assign-
ment or sublelling of the lessea's interesl under any of Lhe
Leases without Assignee's consenlt; (iv) Lt wlll not accept
Rent more than thirty (30) days in advanee undar any of Lhe
heasaes and (v) it will not asserl any right of setofl or
other clalm or take any action against any lessee under any
of Lhe Leases, or otherwise seek regovery, damages or olher

reliel agalnst any such lessee, which would have' the effect

of relleving such lessee from any obligation or liabllity or

-.11....
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which would alfect, impalr or dlscharge any right of
Asglanee and, L[ Assignor shall recover any such gums from
such lessee, Assignor will fopthwith pay over Lhe sang Lo
Assignee for application to the indebledness secured hareby.
Assignor further covenants that if any Lease provides for
Lhe abatenent of rent during repalr of the premises demlsed
tLhereunder by reason of fire or other casually, Assignor
shall Cfurnish Lo Asgignee rental insurance. ln an amount and
form and wrlitton by insurance companies ag shall bo satls-
factory Lo Awglgneo. 0

(e) Asslunor shall oxeculte and dallver, at Lhe wrltten
requeat of Asslgnee, all such further assurances and assign-
menke es Asslyned from time Lo time shall determine are nec-
pasary to eflectuate the terme and provisions of this

g5 ignment .,

(F) " nealgnee shall be deemed Lo be the creditor of each
legsee undar the Lesses in any assignments for Lhe benefit
of craditors and bonkvupltey, reorganization, insolvency,
dissolutlion, vaceivarship or probate proceedings affecting
such lessee (withou'vany obligation on the part of Asgignee
to fille claims or wiharwise Lo pursue creditors rights lIn
guch procecdings). ALl monies received in connestlon with
any such proceedings o ncourrences shall constitule addi-
tLional Rents hereunder.

DEFAULLS AND_REMED!ES

(a) If an Rvent of Default shall occury or be
cont inulng: '

{1) Assignec may exerclise ibts piunts as provided
in this Asslgnment without regard to theadeguacy of the
gecurity and withoult waiving any obther ropedy avallable
Lo Assignea and withoul walving such Event of Defaull;

(ii) In the event Assignee clects Lo invoks any of
ikg rights hereunder and therealter, for any reusgun,
relingulsahaes Lo Asslgnor such rights, this Assignoeent
shall not be terminated, but shall remaln in full Terse
and offect untll Borrower's Liabilitles are paid in
Full, it helng the intent of the partles that Assignee
ghall, until release of Lhis Asslgnment, have all the
rights granted hereby and be able Lo exercise them from
Lime Lo Cimwe L0 an Bvent of Default ocours.

(b) MNu delay or omission on the part of Assignee in the
exercise of any remedy for an vent of Default shall operate
as a walver thereol, 'The remedies avallable to Assignee
uncar thig Assignment shall be in additlon to, and exer-
clsable in any combination with, any and all remedies avall-
able by opevabion of law apd under the other Loan
ngtruments,  Sald remodled shall) be cumulabive and con-
current, may be pursued separabely, successlively or together

-
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against Assignor or the Mortgaged Property at Lhe sole dis-
grabion of Assignee and may be exerclsed as oflen as occa-
sion therofor shall arise,

(¢) Asslgnee may apply the Rents, in such order as
Assignee may detarmine, tofthe payment of Assignor's
Liabilities and of all expenses [or the care and management
of Lhe Mortgaged Property, including taxes, insurance,
assassments, management fees, usual and customary commis-
glans to real ostale brokers for lesasing real estate and the
raasonable expenses and fees of all attorneys, agents and
cuployees engaged in connectlon with the exerclse of Lhe
vights and powers granted to Assignee hereunder, [For pur-
poses. of Lthe preceding sentence, attorneys' Lees shall be
degmed 4o include compensalbion and actual overhead of staff
counsal; il any, of Assignee in addition Lo the [ees of any
oLher altopneys engaged by Assignee and shall include fees
and expensea) incwrred in connectlion with the appeal of any
matter arising -ander the Loan Instruments Lf Assignee ls the
prevalbling pacty. therein,

(<) 'fhe recelph by Assignoe of any Rents pursuant to
Lhis Assignment forlowing an Event of Default and Lthe exer-
clge of any remedies nrovided. for herein or in the other
Lean Instruments shall (oot cure such fvent of Default or
affect or prejudice the erarcise of such remedies,

(@) Assignee's obligaticns,as to any Rents actually
collected shall be discharged-by application of such Rents

Lo any of the purposes spevifled in subparagraph (c), above,
Azsignee shall not be liable for wneollecled Rents or for
Fallure Lo colleclt Rents or for any.cliaim for damages or
gatofl g arlaing oul of Assignee's manugemant of the
Mortgaged Lroperiy. Assignee shall not e lLlable Lo any
lesgee [or the reburn of any security denosit made under any
Lease unless Assignee shall have received suih security
deposit from the Assignor or such lessee. Asgagnee shall
nob by reasen of Lhis Assignment or Lhe exercise of any
cight granted herein be obligated to perform any ohligation
of the lesvor under any of the Leases, nor shall Ausignee be
responsible for any act commlitted by the lessor, oo amy
breach or fallure Lo perform by the lessor with respest to
any of the Leases, Nolthlng contained herein shall he deened
Lo have the effect of making Assigneo a mortgagee in possos-
sion of Lthe Mortgaged Praperty ar any parlt thereof,

(£} Asslgnor shall relmburse Asslgnee for and indemnify
Assignee agalngst all expenses, losses, damages and liablli-
Lies which Aggignee may incur by reason of thls Assignment
or Lhe exercise of any of Lhe rights granted hereunder. Any
and all amounts due and payable, shall be added to
Assignonr's Liabilities, shﬁll bear Ilnterest at the Default
Rate and shall be sccured by Lhis Assignment and the other
Loan Instrumnents,

_ {g) Rach present and f[uture lessee under any of the
Leases ig hareby authorlaed and dlrected Lo pay the rent
payable thereunder Lo Assignee upon wrilten demand From

-G
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Assignee stabting that an lvenl of Defaull has occurrad with-
oul inquiry as to whether any such defaull has occurrod or
whelher Assignee s rightlfully entitled Lo such rent.
Following vecelplt of any such demand, no lessce shall be
given credit for any rent pald other than Lo Assignee Lhere-
after until Assignee instructs such lessee otherwise in
writing.

MISCUELLANEOUS

(a) 1F the tiwe of payment of any indebtedness secured
heveby ds exlended at any time or times, LE the Note is
renaved, modifled or replaced or LF any security Lor the
Note is-releasaed, Assignor and any other partles now or
herealter Liable therelfor or interested ln the Mortgaged
Property shall be deemed Lo have consented to such exten-
giong, renceals, modiflcations, replacements and releases,
and their Liability and thé Lien hereof and of the other
Loan Instrumenbs ghall not be released and the rights cre-
ated hereby and Uhiareby shall continue in full force, the
right of recourscagainat all such parties belny reserved by
AsBignee.

() Sucuesgors and_assigns,  This Asaignment shall
frnee Lo tho bopellt of Asadgnes and bhe hinding upon
Asslgnor, the helva, lagal representaltives, successors and
asgigns of Asglgnor and all persons and enblitles (including
owners and lessees) which may-hsvealter have any Interest in
the Mortgaged Rroperty. Whenevei Assignor or Assignee is
reflerred Lo herein, such heirs, .oosl representatives, suc-
caesaors and assigns thereol shall bz included in such
reference,  Nobwlthstanding the foregoing, Assignor shal)l
may nol assign ils rights and obligatiors hereunder without
Assignae's prinor wriktten consant. :

(c) bolwithstanding the conveyance or Utiéensfer of title
Lo any or all of the Mortgaged Property to any Ilmsses under
any off the Leases, the lessee's leaschold estate under such
Lease shall nob merge into the fee estato. and the dessee
shall remain abligated under such lease aw assigned-hy thins
Asgignment. .

() ALl notices, reports, requests, demands or othel
ingtruments reguired or contemplated to be glven or fur-~
nished under thls Assignment to Assignor or Assignee shall
be directed to Assignor or Assignee, & Lhe case way be, at
Lhe following addresses:

Assignee: Ploneer Bank and frust Compahy
1000 West Morth Avenue
Chitago, Illinois GOG3Y

ALtention: Jerry Smulik

with a copy
Lo Hurley & Kalllek, ktd.
one Lane Center S
1200 Shermer Reoad, Sulte 220
Northbrook, Illinols 60062

-

8569350S8




'_‘i-J‘ Wi

St ‘ 1




.?r‘

UNOFFICIAL COPY,

) Ty

v
4

Asgignor:  Mamoun All Arman
Wala Arman
1332 Weal Parkern
Chlcage, Lllinels 60639

Notices ahall be elther (i) personally delivered to the
addresses sel forth above, in which case Lhey shall be
deemed deliveraed on the date of such dellvery aor (ii) sent
hy cevrtificed mall, return receipt requested, in which case
Lhey shall be deened deliveved on the date of delivery set
forth in the return recelpt, unless delivery ls delayed o
refuged by the addressee, in whleh event Lhey shall be
deemed delivered on the date mailed Lo such addressee.  Any
parly nay change the address Lo which any such notlee,
report;clemand or other instvument is Lo he dellivered by
Furnishice written notice of such change Lo Lhe other par-
Lies in sonpliance with the foregelng provisions,

(@)  “he baadings of the various aeellons, paragraphs
and gubdivimsions of Lhis Assignment are for convenijence
only, are not Lo e congidered a part hereof, and shall not
Limit, cosxpand or wilterwise affect any of the terms hereof,

(£)  In the event that any of Lhe covenants, agreements,
Cerms or provisions, or. the application thereof to any per~
aons, entilies or e¢lrecunalences, contained In the Note,
this Assignment ov In any other Loan Instrument shall be
invalld, lllegal or unenfarcaable in any respect, the valld-
ity of the remaining covenanls ~agreements, Lerms or provi-
gions contained herein or in the Note or in any other Loan
Instrument (or Che application o Lthe covenant, agreement or
Lerm held Lo be invalid, illegal or anenforceable, Lo per-
gony, enbities or vircumstances other-than those in respect
of which it is Invalid, lllegal or uneniorceable) shall be
in no way affected, prejudiced or disturbed thereby.

(g)  HNeither this Assignment nor any tedm hereof may be
releasad, changed, waived, jdischarged or terminated orally,
or by any action ov inaction, but only by an lpstrument in
writing signed by the parby agalnst which enforcenent of the
ralease, change, waiver, discharge or termination s @sught.
To the extent permitted by law, any agresment hercatler made
by the Assignor and Assignee relating to this Assignment
shall be superior Lo the vights of the holder of any intes-
vening lien or encunbrance,

(h) Ihis Assignment shall be construed, lnterpreted,
enforced and governed by and in accordance with the laws of
the State of Tllinols.

(i) Whis Assignment is glven Lo secure not only exist-
ing indebtedness, but also such futurce advances, whether
guch advances are obligatory or are to be made abt the option
of Assignee, or olherwise, as are made by Asslgnee under the
Note, Lo the same gxtent as il such future advances were
wace on the date of the execution of this Asslgnment,

85635088
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IN WITNESS WHERREOF, the undersigned hés executad this
Assignment on the date first above written,

M awevn AL A risgn
MAMOUN ALL ARMAN

L\]c: HCL _IOVM;LU\
WATA ARMAN

g
~
~

This instrument was prepared by: Mail To:

Susan H, Thrower Susan E. Thrower

Hurley & XKallick, Ltd, Hurley & Kallick, Ltd.

One Lane Center One Lane Center

1200 Shermer Road, Suite 220 1200 .Shermer Road, Suite 220

Novthbrook, Illincis 60062 Northbrook, Illinois 60062
(312) 498-6610

8S6950S8
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ACKNOWLEDGMENT
STATE OF ILLINOIS )
)
COUNTY OF C 0 O K )
I, W/U/ KMUQ’W'U/}ML , & Notary Public

in and for and residing in sald County and State, DO HEREBY
CERTIFY that MAMOUN ALI ARMAN and WAFA ARMAN, personally
known to me to be the same persons whose names are-
subscribed to the foregoing instrument, appeared before me
thisdey 1in person and acknowledged that they signed and
deliverad sald instrument as thelr own free and voluntary

e

act for the uses and purposes set forth therein. /l
xﬂ;}rmN under ny hand and notarial seal this é{')' day of
=70 LU , 1988, //P

A / I 9@77(’ .

NcEﬂEy“Phblfc ]

My, comnigsion expires:

VP
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Lot 1 in Bleck ) In Watrlss' Subdivision of the South 4 of
Lhe North West 4 of the South East 4 of Section 1, Wownahip
39 Norlh, Range 13 FBast of the Third Princlpal Meridian,
(exeepl the Eagt 115 Peet thereof) in Cook County, Illinols,

Properly commenly known as: 2701 West Thomds_
Chicago, lllinois

{

Permaneal Pax Na. 16~01.-408-026-0000, Vol, 536
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