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State of lilinols ' ; o | fmacmuo
/ | lMortgagte o 15316145703

, ¥ .
'Thls lml% made this - STH. dny of  PEBRUARY 19 "88 betivéen-
RICHARD X JESCALLIER AND. DONNA J. ' L -
ESCALLIER HUSBAND AND-WIFE . . - : e R Monguuor. and
oTX MORTGAG[‘ CCMPANY L e
n wnmruuon orgunin.d nnd existing under the laws uf 'I'HE SDATE Op NEVADA "
Mortgagee. o
Witnesseth:, 'lhm wherens ilu. Murlgngor is: juslly induhwtl lo the Mortgugc:.. 15 1§ cvuiuncul hy [ ccrmin promlssory nmL lwurlng even -
date hereiwlth, in the principal sum of SEVENTY 'SIX THOUSAND BIGHT HUNDRBD
& 00/100. - Dollars(s 76'800 '00' )
payable with interesiatsie e of 'I‘uN AND 500/] 000 ‘
percenter {10,500 - %) per anaun on the unpald Balanee until puld nml mudc payahlc m lhc ordcr oflh(. Munuuucc at nmff:cu in
DALLAS, DALLAS: COUNTY, . 'I'BXAS .-‘-' yor
b such other ploce as the holier s desighite in wrlllug.uud delivered; the siid prmclpul und imcrut bc.lnu puyublu in momhlymstnllmgmq or
SEVEN HUNDREID’JM&52/100 ‘ : o A VECE
_ I)ollurs s 702 52 -t }
on  APRIL FIRST I‘J cd ,und n llku s on the first duy of eneh and every momh’ therenfier untllthe note Is fully‘ paid,
excepl urmlhvﬁnmmymvm urpnmlmlnmlh ter.Siaf nol sooucrpnhl slmlibcdmum!myuhlwn|hc ﬁmdzuyor MARCH '

0 18

Mo, Therefore, the said Mortgagor, for the better securiz of te paymentof the sald prineipal sum of money and interest wnd the performance
of the covenants nnd agreements herein contained, does by (hese niesents Mortgage and Wurrnm unto the Martgagee, {ts successors or assigns,
the following deseribed Real Estute siunte, lylng, and belng i the county of, oK o and dhe State af lilinols, 1o wit:

LOT 21 IN BLOCK 1 IN HIELD AND MARTIN'S MILWAUKED AVENUE SUBDIVISION
OF THE SCUTH 1/2 OF LOT 9 IN SCHOOL TRUSIFuS' SUBDIVISIONOFSECTION
16, TOWNSHIP 40 NORTH, RANGE 13, EAST OF TH MIIRD PRINCIPAL MERIDIAN,
IN QOOK' COUNTY, ILLINOIS.

O
P10, 131 w6 2002 H D
Y w. Cwceon CHre NGO, z:zd

?/;"spﬁgbé. > /f;)@%"

*

THE HOLDER OF THE NOTE SHALL; WITH THE' PRIOR APPROVAL OF THE: FEDZPNL:HOUSING
COMISSIONER, OR HIS DESIGNEE, DECLARE ALL SUMS SECURED: BY :MORTGAGE L(» BE
IMMEDIATELY ‘DUE -AND PAYABLE IF: ALL OR A PART OF THE. PROPERTY IS SOLD CR '
OLHERWISE TRANSFERRED (OTHER THAN BY DEVISE, DESCENT OR.OPERAMION OF LAY -BY
THE GRANTOR, PURSUANT, TO-A CONIRACT OF SALE EXECUTED NOI' LATER THAN 24
MONTHS AFTER THE DATE OF EXECUIION OF 'THIS MORTGAGE' OR:NOT LATER THAN 24 -
MONIHS ARPER THE DATE OF N PRIOR 'I'RANSPER OF 'WHE PROPERTY ,SURJECT 10O THIS
MORTGAGE, TO A' PURCHASER WHOSE CREDIT HAS NOT' BEEN APPROVED " IN. ACOORDANCE
WITH THE REQUIREMENTS CF THE- (I}MISSIONER

Together with all and singuine the tenements, Iwrulimmuus aned uppurlummcv. lhc.rumln helonp.lns. und lhc nnts issucs. ek profus thcrcof '
and 2l apparatus and flxtures of every kind for:the purpose-of supplying or disteibutlng hei;-llght, water, or, power,-and o1l-plumbing: i
other fixtures in, or that may be placed.in, niy bullding now or luru\mrsmmllng on sukd'land, mul*nlso ull the cstute, right, tlllc and interest
of the sald Mortgngor In und lo Skl prcml'ic'i.

This lorm is used In connocticn with mortgages:(nsured.undor the ono: te fourlamlly.programs of tho. Nnﬂonnl Houslng Act which'requite
& Qno:Tima Mortgage Insuranco Promium payment (lncludlnn soolions 203‘b) and {()).In uucordnncu with tha, rouulatlons for thosm proqmmm _

o Pago 1old © HUD-DRTIBM.Y (888 Edition)
D -4A 1) 24 CFR 203170

oo
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To Have and-4o Hold the wbovedeseribed premises, with the - -

nppurieninces and fixtures, unto the sald Mortgnges,.its successors -

and assigns, lorever, for the purposes nnd Lses hereln se)iforth, free
from all rights nnd benefits-under and by virtue of-the Homestead
Exemption Laws of tw State of Wineis, which sald rights and
benefits to said Mortgagor does hereby expressly release nnd waive,

And Sald Mortgagor covenants aad. agrees:

To keep said preises i good repair, aid not 1o do; or permit 1o
b done, upan suid premises, unything et may impalr the vele
thereof, or-of - the seeurity: intended: 10-be elfected by virlue of this
instrumment; nol to suffer any Hen of mechanies men or materin!
men to wiieh Lo said premises: to pay 1o the Mortgagee, s
hereinalter provided, until sald note is Tully paid, (1) o sum suffic
gient o pay nll toxes and assessments on sald-pretmises, or any tax
ar assessment that oy ve levied by authority ofthe State-of 1
linais, or af the coumy, tzvn; village, or-city in:which the. said -
bkl s situnte, upon the Mortgagor on aceount of the ownership,
theeols 2} & sum sufflciensankeep Al bulldings tat may nt any
time be on sail premises, during the continunnée of said.ine -
detediess, inswred Tor-the beneiCol4he Morgagee dn such, Tarms
of insurance, st in such wmounts, us iy be required by e
Morigngee.

I case of the refusal or neglect of the Morgeser 1o muke such
paymenls, oF (0 satisTy any prior lien or ingupornes.other than
that for tnes or assessmients on suid - premises, or-o kebp said
premises in good repair, the Mortgngee mity pay sieh sixes,
assessments, and fnsurnnee premivins, when due, and ey ke
such repalrs (o the property herefn wortgnged o8 i 1ts disgeedon i
ey deeans neeessary Tor the proper preservation (hereof, ine tny
maneys 50 pald or expended shatl become so mueh ndditional I
debtedness, secured by-this morigage, 10 be.paid on of proceeds uf
the sale of the mortguged premises, if not ogherwise pukl by the
Mortgagor,

(Ui expressly pravided, however {all-other: provisions of this
nrtgnge 0 e contriey notwithstanding, that the Morgngee
shall nak be required nor shall it huve te right to:pay, diseharge,
OF reiove tny tx, nssessnient, or g e upan or agalist e
premises deseribed herein or iy part theeeal or te Tinprovement
situnted thereor, so long s the Mortgagor shall, in good Tlth, con:
fest the sume oF thy vilidity thereofl by approprine lega) preow
ceedings brovght in o court of competent jurlsdieton, which shall
aperite o provent the collection of the s, assessment, or Yen so
contested wnd the sale or forfeiture of te suid premises or any parl
thereol to satlsfy the same,

Atid the suid Mortgagor Turther covenants and agrees ns follows:

That privilege is reserved to pay the debs, i whole or i part on
wny instaliment due date.

That, together with, und in addition to, the monthiy payments of
principal wisl interest payable under:the terms of the note seenfed-
hereby, te Mortgugor will pay to the-Mortgagee; on the Tirst-day
ol cach month until the sald note s Tully paid, e following sums:

) A sum equni 1o the grovnd rents, iF any, next due, plus the
premimms that will next beeonte due and paysble on policies of flre
and other huzard insurance covering the mortgnged property, plus
Gses and assessments next due on the mornigaged property {all as
estimated by the Martgugee? less off surms aleeady pakd therefor
divided by the number of months to elapse before one onth prior
{0 the date when such ground eents, premiums, xes nngd nssess:

*

ments will become delinguent, sueh sums-1o be lield by Morigagee
o teust 10 puy, said-ground rents, premiums, taxes and specin)
Hssessments; nngl. oo -

{bt- - Ali payments mentioned'In the preceding subseetion of this
purngeaph o alf payments (o be made under the note secured
hereby shull-be-added, ogether and the aggregate nmount thereof
shall be puid by the Mortgager each monih it n Single payment 10
!rw t;pp“cd by the-Mortgagee to- the (olowing ftems In the order set
orth: Celn ,

(1) wronwd rents, il uny, (axes, specinl assessments, fire, and other
huzard insurance’ premiunys; :

(W interest on the-note securcd hereby,

- ammortieation of the princips) of the sald pote; und

{Is} Twte charges o

Any.delicleney in'(he amouit:of any such. aggregate monthly pay.
mettt-shtall, unless made good by the Mortgagor prior 10-the die
date of the-next such payment,.constilite.an event of default
under this mortgage, The Morigagee may colleet n “Jate charge”
not 1o exceed four conts (4¢) for each dollar ($1) for ench payment ™
more_ than. fifteen ('5)' days in. arrears, 1o-caver the exirn expense
Involved in hurlling delinquent payments.

I the wounl of the paymenis mace by the Morigagor under _
subisection fo)-of the preceding pumgragh shill exeeed the smoun i
of the payments setumlly made by the Mortgagee Tor ground remis;s
(Hxes, und ussessments, or insirance premivms, a5 e case may be,"
such excess, if the lonn is current, &t the optlan of the Mortgagor,™ - ;
shall be eredited on subsequent-payments ta be made by the Mon: '
gugor, or refuncded 1o the Mortgagor, [F, however, the monthly
payments made by the Morgagor under subseetion fa) of the
preceding paragruph shall not be sufficient 1o-pay grownd rems,
bixes, i assessients, or fnsurance premiums, bs the case' may be,
when Ihe sume shilll:became dut:and pryable, then the Morigugor
ST puy-10°the Morigugee -any-nmount necessary to make g the
aedicleney, onor Lefore the: divewhen payment of such ground
PRI, Auyes, assessments, or-nsurince premiums shall be due, If a1
iny teie e Mortgagor shall-lender. to the Morigages, in necor

86955088

Ty

~dunee witl the provislons of:the: note secured hereby, full payment.
~af the entre indeiindness represented: thereby, the Morigagee shafl,

i computing Ve wmesntof sueh indebteduess, credit to the ne-
count of the Morisazar nny balinee remaining in-the funds nes
cimulnted under (e biosisions of subsection (@) of the preceding
puragraph, 1 thereshid b2 default under any of the provisions
of Tiis morigage resulting v o 2ublic sale of the premises covered
hereby, or i1 the Mortgngee atouires the property otherwise nfter
defwult, the Mortgagee shall apply it tme of the commence.
ment ol such. proceedings or-at e e she property Is otherwise
nequired, the bulance then remalning 5.1 funds accumuloled
uinder subsection’ () of the preceding pursgrash as-w eredit agninst
the umount of principal then-remaining ursald-under sofd nole.
Aud as Additlonal:Seeurlty for the payment-at the Indebtedness
aforesnic the Mortgagor does hereby nssign 1o the Mortgagee all
the rents, issues, nind profits now-due or which may herenfler
becama due for the use of (he premises fiereinabave deseribed,

That He I Keep the Improvements now existing or herenlter -
erected on the moriguged: property, insured as may be required
from-thne (o {ime: by (hie Morigogee ugainsefoss by fire and other
hzards, casuibles and comtingencies in such nmomsts s for such
periods us mny be required by the Mortgugee and wilipuy prompts
Iy, when due, sny premivms on:such Insurince provision for pay-
ment of which.hns dot-been made hereinbeflore, AN insurance shall
be carrled in companlestnpproved by the Morigagee and e .

T

iee

palices and renewvals. tereof shinll be held by the Mortgngeeiand 7 %5 &
have nttached: thereln-loss-payable clauses in fuvor of and in foryi: *‘-’y e

accepiuble 1o the Mortgagee. In event of foss Morigagor will-give' -
immedinie notice: by -mllto-the Morigngee; who imny-make proof

" Pago 2ol 4
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