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. This form is used in connection with
- i mortgages insured under the one- to
four-Tamlly provisions of the National

Housing Acl.

PR~ &
MORTGAGE REOSE00T

THIS INDENTURE, Madec this 2nd dayof February, 1888 . between

ALICE J ULREICH, WiDOW ANO NOT SINCE REMARRIED

» Martgagor, and
MARGARETTEN & COMPANY, INC.

a corporation orgnnizecd and cxisting under the laws of the State of New Jersey and nuthorized to
do business in the stale of lilinois, Morigagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certnin Promissory

Note bearing even dave herewith, in the principal sum of
Forty— Edgiix Thousand, Seven Hundred Forty- Two and 00/100

Doliars (% 48,742 ,00 } payable with interest a1 the rate of
Ten Per Cencim
per centum ( 10 %) per annum on the unpaid balance untll pald, and made payable to the order

of the Mortgagee nt its office
in Iselin, New Jar-ay 08830

or at such other place as the holde mny designate in writing, nnd dellvered; the sald principal and interest being payable in

monthly installiments of
Five Hundred Twenty- Three and 98/100

Dollurs (3 523,98 Yamthe first duy of April 1, 1988 , and o like sum on
the lirst day of ench and every month thereater until the note is fully padd, except that the final payment of principal and inter-
est, if not sooner paid, shall be duc and payatie on the first day of March, 2003

NOW, THEREFQRE, the sald Mortgagor, foripa betier securing of the payment of the said princlpal sum of money and
interest anc the performunce of the covenants and azreements herefn contalned, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successors or assigny, the following described Real Estate situate, lying, and being in the
county of CCOK and the State of Ilinols, 1o wit:

L.OT 45 IN BLOCK 2 IN PHARE & SACKEYY'S SUBDIVISION OF THE SOUTH
1/4 OF THE EAST 1/2 OF THE NORTHEAST /4 OF SECTION 1 TOWNSHIP
38 NORTH, RANGE 13, EAST OF THE THIRLD/PRINCIFAL MERIDIAN, IN .
COOK COUNTY, ILLINOIS.{, (n-O 88056087
PERMANENT TAX NO. 19-01-222-006

4213 S CAMPBELL AVE, CHICAQO, 1. 800632

TOGETHER with all and singular the tenements, hereditaoments and appurtennnces thereunto belonging, and the rents,
issues, nnd profits thereol; and all apparaius and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, andd nll plumbing and other fixtures in, or that may be placed In, any building now or hereufter standing on
sudd lnnd, and alsa il the estate, right, title, nnd interest of the said Mortgagor in and (o sald premises,

TO HAVE AND TO HOLD the anbove-deseribed premises, with the uppurtenances und fixtures, unto the snid Mortggee,
its suceessors and asslgns, forever, lor the purposes and uses herein set forth, free from all rights and beneflits under and by vir-
tue of the Homestead Exemption Laws of the State of Hinols, which sald rights and benelits the snld Mortgagor does hereby

expressly release and waive,

ILLINOIS FTHA MORTGAGE STATLOQF ILLINQIS
MAR- 120! (8/863

Heplaces {1707 [(Rev. 1/4Y) E-) D Y , %—

HUD-22116M (8-80)
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AND SAID MORTOAGOR covenants and agrees;

To keep saig premises in good repair, und not to do, or permil to be done, upon sukd premises, anything that may impair the value
thercof, or of the security intended to be effected by virtue of this instrument; not to suffer any Hen of mechanics men or material men 1o
attach to said premises; to puy to the Mortgagee, as hereinafter provided, until sald Note is fully paid, (1) a sum suflicient to pay all taxes and
assessments o said pretises, or any WX or ussessmuent (had may be fevied by autherity of the Siate of [linois, or of the county, town, village,
or ety in which the said land is situnte, upon the Mortgagor on account of the ownership thereof; (2} n sum sulTicient 1o keep all buildings
thnt may at any (ime be on said premises, during the continuance of said indebtedness, insured for the benefit of the Mortgagee in such forms

of insurance, and in such amounts, as may be required by the Mortgagee,

In case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior lien or incumbrange other than thac for
taxes or assessments on said premises, or 1o Keep said premiscs in good repair, the Morigagee may pay such taxes, assessimenis, and insurance
premiums, when due, and may make such repairs to the property herein mortgaged as in its discretion it may deem necessary for the proper
preservation thereof and any monies so paid or expended shall become so much ndditional indebtedness, secured by this mortgage, to be paid
out of proceeds of the saie of the mortgaged premises, if ol otherwise paid by the Morlgngor.

It is expressly provided, however (alt other provisions of this mortguge to the contrary notwithstunding), that the Morigagee shall not be
required nor shall it have the right to puy, discharge, or remove any tax, assessment, or tux licu upon or ngainst the premises deseribed herein
or any part thereof or the improvements situated thereon, so long ns the Mortgagor shall, in good faith, contest the snme or the validity
thercof by apprapriate legal proceedings brought in n costrt of competent jurisdiction, whifch shall operate to prevent the collection of the tax,
assessment, or lien so contested and the sale ar forfeiture of the sald premises or any part thereof 1o satisfy the same.

AND the said Movigagor further covenants und agrees as follows:

That privilege is rese;ved to pay the debt in whole or in part on any installment due date,

That, together with, and ir/pddition to, the monthly payments of {lie principal and interest payable under the terms of the Note secured
hereby, the Morigagor will pay(tG..be Mortgagee, an the first day of each month until the said Note is fully paid, the following sums:

fu)  An nmount sufficient ta pravide the holder hereol with funds to pay the next morigage insurance premium if this instrument and
the Note secured hereby are inauied, or & monthly charge {in licu of a morigage insucnnce premium) if they ure held by the Secretary
af Housing and Urban Development, as follows;

() Il and so long as said MNote 5f 2 vrit date and this instrument are insured or are reinsured under thie provisions of the National
Housing Act, an amount suttzient 1o necumulate in the hands of the holder one (1) month prior to its due date the annual
morigage insurance premiwm, in cloer Lo provide such holder with funds to pay such premium to the Secretary of Housing
and Urban Development pursuan o the Natonal Housing Act, as amended, and applicable Regulations thercunder; or

(1) If and so long ns snid Note of even Garc and this instrument are heid by the Secretary of Housing and Urban Development, a
0 - Omonghly gharge (inileworl o morwape (neirangg prominm) which shall be (n an amount equnl (o one-twelfth (1/12) of one-half
Fop oo (1/2) per gentum.gf the averpge ougstapd g Yrinnce due on the Note computed without taking into account delinquencices or

oLt o PFERAXIERIST, = ey, g

[ -

/A st equal oF Yhdsiround Fents, IF ahy, dokt duie,! plus’che'siemidnis DMl Neki Becomé dulb Wat paynble on policies of fire and

. olhef-haddrd infuviidde covering the mdttgaged prope Mty plus thies witdinssésimnents 1okt due bothd morigaged property (all as

< g 1esthmnted by the Mortgagee) loss nfl s plready pyigd ther:0ur divided by thounumbensof mronths bo clapsg befare one month prior
1o the date when such ground rents, premiums, taxes nnd nszasinents will become delinquent, such sums 1o be held by Mortgagee in
trust to pay said ground rents, premiuwms, taxes and special (ssossments; and

fe) Al payments mentioned in the two preceding subsections of this Jsezaqraph and all payments 1o be made under the Note secured
hereby shall be ndded together nnd the aggregnie amout thercof shiail oe pald by the Martgangor cach month in a single payment 1o
be applied by the Mortgagee to the following {tems in the order sctorth:
() premivm charges under the contract of Insurance with the Secretary/ of Fguslpy piml Urhp_q Ipevelopment, or monthly churge
(in licu of morigage insurnnce premium), as the case may bo; o T
(1 ground reats, ooy, taxes, speeln) assessiments, fre, and other hazard/maurance ?remluma:
(LD interest on the Nadte Yedured hereby! nnd Ve, Fauy
For Y idiordizindon O the priucipal df Mésald NS o " ' T

Any deficianey in the amount of any such nggregnie monthily payment shall, uniess snade good by the Morigngor prior to the
due date of the next such payment, constitute un event of defuult unnder thils mortgage. T'ne Morigngee may collect b *'late charge'!
not lip excepsd four centy ;4@),]:ur cach dollar ($13 for cuch payment more than fifteen (15) dayslaarrears, to cover the exira expense

P idvolvdd o bandling deliiquedt paymdalal’

If the total of the puyments made by the Morigagor under subsection ) of the preceding paragrajh saait exceed the umount of the
paymepts actyally magle by ihie Mortgagee for ground rents, taxes, and assessments, or insurnnee premiums, ra rhe case may bie, such excess,
If 1he Jonp Ja current, aithe.optign of the Marigngor, shall be crediled on subsequent payments to be made by (ne Mortgngor, or refunded to
the Mortgugor. If, howtver, ]h't:I hanthly payment mmude by the Mortgagor under subscetion () of the prccgcllﬂlc pacgraph shall not be suf-
ficieht 1o paY grownd renfs, tdxe Al nsddssments; OF isurdhid Predtiing, a¥ thictnse mAY be, whitl ihe sivfie'sinsthecome due nnd puyable,
then the Mortgagor shall pay to the Morigingee nny umiouni necessary (o muke up the deflclency, on or before the dnie when payment of such
ground rents, taxes, nssessments, or insurnnce premivims shinll be due, 17 at any time the Mortgagor shall tender to the Mortgagee, i accor-
dance with the provisions of the Note securec hereby, full payment of the entire Indebtedness represented thereby, the Morlgagee shinll, in
computing the amount of such indebledness, eredit (o the aceount of the Mortgngor nll payments miude under the provislons of subsection
fu) of the peeceding puragraph which the Morigagee hns not become obliguted (o pn? 1o the Seerctonry of Housing and WUrban Development,
wind any bulanee remalning in the tunds acewmulnted under the provistond alfdabsedtion MF'ET the'precdding paragraph, 11 there shall be n
defanll under any ol the provisions of this mortgage resulting in a public snle al the premsises covered hereby, or i1 the Mortgngee nequires the
property-athemylse obien dofaull s i Martgegee shall npply, ot the tie of the conunenvement of such procecdings or at the tine the propeny
is otherwise nequired, the balance then remalning In the Tunds uecumulated under subsection (b of the preceding parngraph as a credit
against the nmount of principal then remaining unpafd under anid Norte and shall properly sdjust any payments which shal! have been e

utiler subsection () of the preceding puragraph,
FOOLE Y ATBEICHT wiuOy ot s 2IHGY HER?ALED
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131-5 .
STATE:  ILLINOIS : ) FILE #:
“FHA MORTCACE RIDER"

This Ridar to the Hortg:age betveen ALICE J. ULRLEICH,A WIDOW
and MARGARETTEN & COMPANY, INC. dated FEBRUARY 2
88 i1s deemed to amend and supplement the Mortrase of same date as follows:
AND SAID MORTCGACOR cavenants and agrees: - ‘

19

To keep said premises in good repair. and not to do. or permit to be dane, upon said premises, anything|
that may impace the value thereol, ar of the security intended to be effected by vitiue of this instrument; not to
sutfer any lien ol mechanics men or malterial men (o attach to said premises; to pay o the .\1ortgagcc,_as heees
inatier provided, until said note is fullypaid, {13 a sum sufficient to pay all taxes and assessments on said prem-
ises, or any tax Or assessment that may be levied by authority ol the State of lilinois, .or of the cagnty, town,
village, or city in which the said jand {5 situate, upon the Morigagor on account of the ownership thereot; (2)
a sum sutficient to keep all buildings that may at any time be on said premises, during the continuance of said
indcbtedness, insured for the benclit of the Mortgagee in such {arais of insufance, and in such amounts, a5 may

be required by the Mortgagee,

In case of the refusal or neglect of the Mortgagor to make such payments, or lo satis[y any prier lien or in-
cumbrance other than that (or taxes or assessments on said premises, or to keep said premises in good repair. the
Mortgagee may pay such taxes, dssessments. and insurance premivms, when duc, and may make §Uch repairs
to the progecty herein morwtgaged as in its discretion it may deem necessary for the proper preservation thereof,
artd any dnarcys so paid or expended shall become so much addiional indebiedness, secured by this mortgage, to
be paid out ciprocceds of the sale of the mortgaged premises, if not otherwise paid by the Mortgagor,

1t is expiessly provided. however (all other provisions of this mortgage 1o the contrary notwithstanding),
that the Mortgsiee shall not be required nor shall it have (he right to pay, discharge, ar remove Any (3%, 35655
ment, of tax hen azon or against the premises described Merein or any part thereof or the improvements situated
thereen, so long as.tus Mortgagor shall, in good faith, contest the same or the validity thereof by appropriate
legal procesdings broughy, in a court of competent jurisdiction, which shall operase to prevent the collection of
the tax, assessmuent, or lizn. so contested and the sale ar forfeiture of the said premises or any part thereof to
satisl'y the same. .

AND the said Mortgngor Jui¢ner covenanis and agrees as follows:

That privilege is reserved to nay the debt in whole or in part an any iastallment
due date. . : o

That. together with, and in addition tZ,<he manthly payments of the principal and interest payable under the
terms of the nate sceured hereby, the Mortzageswill pay o the Marrgagee, on the first day of each month until
the said note is fully paid, the [ollowing sums:

HEO36053

(al A sum equal 1o the ground rents, BF any, next due, plus the netwiims that will next become due and payable on
pohicies of fire and other hazard insurance covenne the morteagcd Lroperly, plus 1ates and astessments nevi due
on the mortgaged property (all At esumated by the Mortpageel lest’ MU Gums alteady paid thetejor givided by the
aumper ol moaths 1o elupse belore one month prior (6 the dale, when vuth ground rents, pretuams, axes and as.
sessments will become debngueat, sugh sums ta be held by Mortgagee 0 tiust (0 pay saed grotnd rengs, premuums,
[anes and specidl astessments: ana
All payments mentioned in the (wo preceding subsections of this paracraph :nd 1l pavments to be made undet the

note tegured heredy shall be added toyerher and (he avdregale amount theceol +,aY  be pad by ihe Mongigor each
memhan a uegls paymeni (@ be apphed by the Marnigagee 1o the totlasangt items a the oraer aor farch:

inlerest on the note secured herehys und
amorhzaticn of the pancipal of (he said nose, "t

Any deficieney in the amount of any such aggrewate monthly pavment shall, unless made good by the Morigagor prior
1o the dus date of the wext such payment, consiiule an cvent ot defaudt under this mongage, The Mortigagee mav col.
fect a ‘tate charge™ not 1o evceed four cents (4') Tor each Jollar ($1) for each payment imote than fifleen 15 dayr in
ArCary, (0 caver the cafra ¢xpense wnvoivest in handhing defimquent payments, (aJ . B

{.ﬁ)l ground renis, 1l any, taxes. speal aasetimenis, bire, andg other hazard mtucance prenipmsg

+

1T the toral of the payments made by the Mortgaror under subsection (3Xol the preceding paragreaph shall exceed
the amount of the payments actually made by the Mortgagee lor ground ronts, taxes, and assessments, of insurance
premims, as tlic case may be, such cxcess, if the loan is current, at the opdon of the hortpagor, shail be eredited on
subsequent payements to be made by the Mortgagoer, or refunded to the Morgagor. |1, however, the monthly paymernus
made by the torgagor under subseetion (&4 of the preceding parapraph shall not be sufficient to pay ground
Fents, taxes, and assessmients, or insurance premiums, as the ¢ase may be, when the same shall become due
and payable, then the Mortgagar shall pay ta the hMorpages ANy MNOUNL necessary to make up the delicicney, on
Or betore the Jate when payment of such ground rents, Laxes, assessmenis, or insurance premiums shall be due,
IT at any time the Morigagor shall wender to the Mortganee, in aceordance with the provisions of the note secured
hereby, full payment of the entire indebiedness represented thereby, the Muortgagee shall, in computing the
amoumnt ol such indebtedness, credit to the account ol the Morpagor all payments made under the provisions of
subsection {u) of 1he preceding paraaraph which the dorigagee has not become obitigaied (o pay to the Seeretary
of Housing and Urban Duevelopment, and any balance renutining in the funds aceumulated under the provisions
of subsechion (M af the preceding puraseapih 1T there shail be a default winder any of the provisions of this
martiane resultng in a public sale of the premises covered hercby, or 1If the Mortgagee acquires the property
atherwese arter deraull, the Martgagee shall appiy, at the 1ime of the commencoment o1 such proceedings or at
the tine the property is otherwise acquired, the balance ihen remaintng in Lhe funds accumulated under sub.
SECHION (47 of (he precehine paragraph as a eredil apainst the amaunt ol principal vhen remaining unpaid under

said oote and shalt properly adjust an ayments whieh shall have been made un ) .
cecing paragraph. v ad) Y pay " b Jder subseehon o) of the pre

- L ) 7
/"" v ¢ ﬁ (1'/f/ A —'-ﬂ.‘:
~Borrower
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RIDER TO MORTGAGE/DEED OF TRUST

THIS RINER MADE THIS 2nd DAY OF FEBRUARY ' 88
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MODTFIES gﬁﬂxﬂygﬁu§ulgﬁ1“0ERTA11 ORTGAGE/DEET OF TRUST OF EVEN DATE H“‘EIITH

BETWEEN A WIDOW

, RS MORTGAGOR, AD WARGARETTEN & CU,, INC, AS MORTGAGEE AS FGLL@HS:

THE MURTGAGEE SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HQUSING COMMISSIONER
OR HIS NESIGNEE, DECLARE ALL SUMS SECURED BY THIS MORTGAGE/DEED OF TRUST TO BE
IMMECTATELY OUE AND PAYABLE IF ALL OR A PART OF THE PROPERTY IS SOLD OR-
OTHERWISE TRANSFERRED (OTHER THAM BY DEVISE, DESCENT OR OPERATION OF LAW) BY

THE MORTGAGWGR, PURSUANT TG A CONTRACT OF SALE EXECUTED NOT LATER THAN 24

MONTHS AFTER AHT OATE OF EXECUTION OF THIS MORTGAGE OR NOT LATER THAN 24

MONTHS AFTER THF -OATE OF A PRIOR TRANSFER OF THE PROPERTY SUBJECT TQ THIS
MORTGAGE/DEED OF TRUST, TO A PURCHASER WHOSE CREDIT HAS NOT BEEN APPROVED IN
ACCORDANCE WITH THE (tQU[RC”ENTS OF THE COMMISSIONER.

. MORTGAGUR

. | DERT-NY ’ +14,
o TE3333 TRAK 0780 02/05/83 13040300
L SO H-88-NS8353
. {O0K ADUNTY KECORDER

~e8-0i56054

88056()573

12/86 ASSUMPTION RIQER
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