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ASSIGNMENT OF RENTS, LEASES AND LAUNDRY LEASE

THIS ALB IGNMENT  OF RENTS, LEASES AND  LAUNDRY LEASE
("nssignment") 1is made and entered into this Ty day of
Fehvruary, 1988, by and between AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO, not personally, but as Trustee under the
provisions of a NDeed or Deeds in Trust recorded and delivered to
the undersigned pursuant to a 'Trust Agreement dated January 19,
louty, and khown as  Trust  Number 104487-02 ({"Assignor") and
DATHWAY. FINANCEAL, & Mederal Agsociatlon ("Assignee" or the

sovtacion').

RECITALS:

Agsignor  is the owner in fee of the premises hereinafter 1L
deseribed in Zyhibit A, and has requested Assignee to loan &)
Asgignor the suii of One Hundred Bighty Thousand Three Hundred Q)
Pifty Seven and Nc/100 bollarsg ($180,357.00),

d?

Assignee, as a (condition to making the aforesaid loan to v
Assignor, and in addition to Assignor executing a Promissory hNote G%
LY

("Note"), Mortgage, Security Agreement and other loan documents
Lo secure the Nobke, all Jated on or abotk even-date harewith,
raquires that Assignor also sxecute and deliver this Assignment
ag additional collateral for .tho wepayment of the aforesaid One
Hundred REighty Thousand Three Jundred i fty Seven and No/l00
Dollavs (§180,357.00) loan.

Now, therefore, in ovder to betulr secure the payment to the
Assignee of the peincipal on  the HNole, Mortgage, Security
Agreement and obhor loan documents, togother with the prineipal
of any other obligation of the Asgignor (hold by the Aassignos,
with interest, now due or hereaftor to become /duo thercon, and of
all premiums of insurance on policies whicen ~tho Assignee has
offeeked and may effect under the terms of the Mortgage or Note
and of  all taxes, aggseagmoenbkga, wator rates, and neter charges
which may now be duo and unpaid, ov which may thovcedber becomo
due and o chavge agatnot or & lien upon the premisos, wikh
interast and penaltiey theveon, the Assignor herchy asgignes to
the Agsignee all the rents, lgsuea, and profits due amd Lo hecome
due  from  the mortgaged  premises  together with all  leases,
agreoments, sevvice contracts, and  insurance policleos affecting
the mortgaged premises, aftor o default by Assignor and notlce
with timo to vure asg provided in the Nobe.
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1. Lolluct]on ©f Rents., The Assigneo shall have the power
and 4uthor1Ly ToTenter upan and take possepsion of the mortgaged

premiges and to Jdemand, colleck, and receive from the tenanta,

inciuding without limitatlon of the dhcomo of the loundry
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machines, lessces, ovr other occupants now or at any time
hereafter in posgsession of the wortgaged premises or from any
part thereof, rents now due or to become due, to endorse the name
of the Assignor or any subsequent owner of the premiscs on any
checks, notes, or other instruments for the payment of wmonegy, Lo
deposilt  the same  in bank  accounts, Lo give any and  all
acguittances or any ather instrument in relation thereto in the
name of the Assignor or in the name of the Assignee and either in
Lts own mname or in the name o©of the Assignor, to institute,
prosecute, gettle, or compromise any summary or legal proceedings
for therecovery of such rents, profits, or to recover the whole
or any part of the premises, and to institute, proseccute, settle,
or compromise any other procveedinga for the protection of the
mortgaged wremises, for the recovery of any damages done to the
premises, oy £for the abatement of any nuisance thereon, also the
power to defead any legal proceedings Dbrought against the
Assignor or agelist the owners arising out of the opervatiocn of
the mortgaged premises.

2. Authority to Leasge. The Assignee shall have the power
to lease or rent Lthe wortgaged premises, or any part thereof, to
employ an agent to rent and manage the premises, whose
compensation shall be fixad cat no more than the then prevailing
rate of compensation for managing similar properties, to make any
changes or improvements deemed Ly him necessary or expedient for
the leasing or the renting of he premises, to keep and maintain
the prewmises in a tenantable and rentable condition, as well as
in o good state of repair, and 7ko purchase all equipment or
supplies necessary or desirable in ile operation and maintenance
of the premises and to pay for all gas, electricity, power,
painting, repairs, wages of employees, (and all other items for
the maintenance of the premises, to pay ircerest or principal on
the prior mortgages on the premises now due. or Lo become due,
Laxes, assessients, water and gsewerage rates; —aand meter charges
now due and unpaid or which may hereafter become(due and a charge
ov lien against the premises, and to pay the principal and/or the
interest of the Note and Mortgage, now due or hercafier to become
due, and to pay the premiums on all policies of insurance now or
hereafter effected by the Assignee and to comply with orders of
any governmental departments having jurisdiction agasrst the
premises, and to remove any mechanic's liens, security interests,
or other liens against the premlses, and, in general, to pay all
charges and expenses incurrved in the operation of the premises.

3. Payment of Expenses. The Assignee shall have the
authority to pay the cost of all the matters herein mentioned out
of the rents and other revenues received from the mortgaged
premises and the cost of any of such expenditures and of any
payuwents which may Dbe made by Lthe Assignec under any of the
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provisions of thia Asalgnment, ineluding exponses and charges fop
counsel  fees, ghall be c<¢havgod to the Asslgnor and  for all

purpo.wq be dacwmed secured heveby and thay may be rotained by tho
Assignee out of the rents of tha promiscs.

i Liabillty of Asgigneo. The Asalgnee shall In Ho way
be Liable for any act done or anything omittod by it, but ahall
be  liable only to account for all moneys that Lt may rocolve
herounder, and nothing hoveln contained whall bo vonstrued as to
prejudice lts right to inatltuto ov Lo proscoute any procecdingn
to foreclose bthe morigage, or to onforce any lien on any othor
collatoral which the Asalgnce may have, or to projudice any vight
which the Agsignee may have by roason of any Jdefoult, prosont or
futurve, andder the terms of tha morbgage, Noto or other loun
documentsa.

5, Mod;fL snblon of Loases. The Asslgnor will not, oxcopt
in the ovdinary <ourse of business, cancel, modify, or surrondoer
any lease now oxhyting in vespect to any portlon of the premiscs,
nor reduce any rents, or change, modlfy, or wiaive any materlal
provisions of any oxlgting Leape (excopt for renuewals of louses
for vrents not leas than/tho previous tenant's rents and for Lorms
of not wmove than two yoars). without Clurat obtainding the writton
consent of the Augiguec.

G. Tranafer of Leases. ''ha  Asslghor uasaligne, transfors,
and gets over Lo the Agsignee all.loases or subleases made Lo the
various tepants in the bullding. and all its vight, tltle, und
interest theveln, authorizes and “empowers the Assignee Lo
continue present leagses, or bto doemize any one or wmore vental
spaces or space thereln for a perlod of not greater than two
vears, and upon such bterms and condltions as the Assignee, in lus
sole discretion, may deem just and proper;.and, i1f necesgsary, to
execute, acknowledge, and deliver any and  sll instruments in
writing necesgary to effectuate this Agsigniment. The Assignee
shall have full power and authority to do and p<rform all acts or
things necessary and requisite to be done inl and about the
premises, as fully and to all intenta and purpcses as the
Assignor wmight or could do 1if present, with fulXl- power of
gubstitution and revoeation. The Agsignor ratifies and confirms
all that the Assignee ghall lawfully do or cause to ba done by
virtue hereofl.

7. Eventa of Default, The amount due to the Assignec
shall, at the optlon of the Assignee, immediately become due and
payable, after appropriate notice, anything in this Assignment to
the cottkrary notwithstanding, in the event a voluntury or
involuntary petition in bankruptcy shall be filed by or against
the Assignor, or against any subsequent owner of the premiscs
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covaered by this rent assignment, or in the event that there is a
voluntary or involuntary proceeding for the dissolution of the
Assignor or any subseguent owner of the premises covered by this
rent asaignment, instituted in any court having jurisdiction, or
in the event that any procecding or action is begun in any court
in which it ig claimed that the Assignov or any asubsoeguent owner
of the premiges covered by this vent asslignment ia insolvent and
a temporary or permanent receiver of its assets shall be
appointed; or in the event that a petition for reorganization or
arrangement under the Bankruptey Act is filed against the
Assignor, or against any subseguaent owner of tho premiscs covered
by thig rent assignment, or in the cvent that tho Asslgnor or any
gubgequent owner is unable to meet its debta of obligations as
they beodiwe duer or in the event that a judgment is rendered
agalngt thie) Assignor, or oagalnst any subsequent ownuer of the
premises covered by this rent agsgignment, unlegs the judgment, in
the opinion 7 of  the  Assignee,  does  not  wmaterially  dlmpalr
Analguer'n abitity ta perform all of the ¢avenantis and condlbtions
undoer  the  Nole, ~Movtgage  amd  other  Loan  Doculents,  ow i
mochanic's Lien La/ Tiled againot much property and the Asnlgnon
ghall fail, within five (5) business dayu after the rendltion of
such judgment or the filing of such mechanle's Lien to removoe,
satiafy, bond, or rvelease such judgment or mochanice's llan: and
the Asslgnor does herebywalve notleo of protest in roedpoat to
such aund any or all of such payments.

8.  Fallure to Account. ‘Inio_ Asslgnoo shall Lln no way be
regpongible or Liable Tor any deéfalention or fallure to account
for anhy reouts collectad by any ageat or collector of the promisen
whom 1t may designaba or appeint’ Jto collect or manage thoe
proporty o any courk of law, nor wnall- the Assignoo ba in any
way Liahle for the failwro or vefusal ob Lhea part Lo make vupalres
Lo the prowmises.  The Ansignee shall Lnceo way bo rosponniblo
pergsonally for any debt incurved in veagpect Of thu prominoy,

9,  Rights of Assiquoo in Collatoral. ‘This Assignment is
intended  for se I gonnoctlon wlERTENOT loan evidencad by Lhe
Note, mortgage, security aygrecmont and the other lean documents
in thia Assignment mentionod. Lo is understood and woroed by the
parties bthat bthis Asgsignment shall Lo no manner projudlicee the
Asalgnee or estop the Asolgnoe in any way Ln tho exoerciiw of Ltn
vight as wortgagea or a8 the plaintiff in ony foreclosure uacklon
which wmay be inatituted or in connoctlon with  tho onforcoment of
any lien which tho Asalgnea may have upon the Azsaignor and upon
any other collateval which may be hold by the Asslgneo and this
Assignment shall be at all tlmes wsubject Lo the oxercise of any
such rights which the Asgiguee may have and Lo any procoodings
which the Asslgnee may be entitled to  Lake 1In  connection
therewith.
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10, Surplus Funds. The Assignee may {(but shall be under no
obligation so to de) turn over to the Assxgnox any surplus which
the Assignes may have on hand after paying all expenses in
connection with the operation and maintenance of the mortgaged
premises and after setting up any reserves for Lhe paymunt, upon
the due date, of fixed and/or anticipated charges against the
mortgaged premises. The turning over of any surplus by the
Assignee to the Assignor shall in no way obligate the Assignee to
continue to turn over such surplus.

1)+, Further Assignment. The Assignee is given the privilege
of assigning all of its right, title, and interest in and to this
Assignment i to any person, Ffirm, or corporation to whom the Note,
Mortgage, Gecurity Agreement and other loan documents may be
assigned, ~ang) in such manner so that the holder of the Note,
Mortgage, Secucity Agreement and other loan documents shall have
all of the rights. and privileges given herein to the Assignee as
if such assignee weve originally named herein as the Assignee.

IN WITNESS WHERELR, -the undersigned, AMERICAN NATIONAL BANK
AND TRUST COMPANY OF CHICAGO, not personally, but as Trustee
under a Trust Agreement dabted January 19, 1988 and known as Trust
Number L104487-02, has caused these presents to be signed by its
Vico-President and the corporiate seal to be hereunto affixed and
atlested by its Assistant Secretary this I/ day of February,
Lo84.

AMERLCAN NATIONAL BANK AND TRUST
COMPANY-QF CHICAGC, as Trustee as

aforesaid and 2?} ﬁ:%;?ha1ly

1~n-PrcaidenL

(SEAL)
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///) £Z¢€¢“‘V¢4L”\-h
As?%pfant Secrotary
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STNTE OF LLLINOLS)
)

85
COUNTY OF C 0 O K)
?tru_:L-._-.,..,‘i YU \‘."r'.”ﬁ\"'
1, _ . __ "™, a Notary Public, in and for
said Caunby,...in . the, State aforesald, do hereby cortify that
LOWSTOTLAE T ) Vice-Praesident of

AMERTCAN  NATIONAL BANK ™ TAND PRUST COMPANY OF CHICAGO, and

SO L Ludeds. ., Nssistant Secrctary of sald Company, who
are personally kuown to me to be the same persons whoge names are
subscrived to Lhe foregoing insbruments as such Vico-
bregident and Assistant Secretary, respectively, appeared and
dulivered tue sald instrument as thedr own free and voluntarvy act
snd as the/lfrec and veoluntary act of said Company, as Trustee as
aforesaid, foOr the uses and purposes therein sot forth; and the
said Assistant Socretary then and there acknowledged that he, as
custodian of the-covporate scal of said Cowpany, did affix the
corporate seal of rald Company to said instrument as his own [ree
and voluntary act and_as the free and voluntary act of said
Company, as Trustee as! aforesaid, for the uses and purposes
therein set forth. FEfg“

3

3 fhn
GIVEN under wmy hand and snotarial seal, this . day of
February, 1988. e .

o7 aet T
} ol e I K E_',-t.,‘ PRI

Nothry Public

My commission explres

This Assignment was prepared by

and is to be returned to: oot
Marc J. Biagini, Esq. ' pryinyt AU X
Mags Miller & Josephson, Ltd. : R S |
333 West Wacker Drive R AR IO ST L R
Suite 810 wy LT T e

Chicag°| Illinoiﬁ 60606 FIELE vt T
(312) 726~3666
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BXHIBET "A"

Parcel 1:
Units J3=1A, 3=1p, J=2A, 3=2B, 3=3A and 3-33 In Pine Creok
Condominium, as Jdolinesated on o Plat of Suvrvey of cortain
portions of tho Southeast 1/4 of Saection 2, Township 42 Novth,
Range Lo Bast of thoe Thivd Panuipnl Mevldian, in Cook County,
{1l inola, which iat of survay la attachod as Bxhiblt "E" to tho
Declar qL;un of Condominium Ownerahip for Pino Urevk Condomdinium,
rocordid  as  bocument 25781564, toyethor with thoir undlvided
per cent ca interest in tha common cloments, uommoan.known us alO
Spruce, 't P“ ating, LLLLHOLQ- T

R T T N T R S TR R TR AT

ALSO
Parcel 2:

Easements appurteiroat to and for the boneflt of Pureel 1 over
Oout-Lot "C" in “the Marsery" Plat of Plannoed Unit Devoelopmoent
aforesald, as sct forth in the Declaratlon recorded June 26, 1978
as  document 24507143 aGd _as created Ly Deod recovded June 26,
Lo/ as document 24507144 oad as created by Deod vecordwd June
26, 1978 as document 245%071¢y, for ingress and ograss.

ALl

Parcel J:
Fasements appurtenant to and for the-benefit of Parcel 1 over
Out-Lots "A" and "B", as saclt forth/ in the Doclaration of
Covenantsa, Conditions, BEasements and Resirictions for Pine Creek
Homeowners Association, recorded February N0, 198l as document
25781563, Ffor ingress and egress, all in Cook Jounty, Lllinois.

P,I.N.:

02-02-400~061~1013
02-02~400-061~-1014"

UNIl 3-1A

UNIT 3-1D3 =
UNIT 3=2A = 02-02-400~061-1015 . o
UNIT 3-2B = 02-02-400-DG1~ 1016&?.&1'-‘5‘ <8TI5088
UNIT 3-3A =  02-02-400-061- J.Dl%ffgé‘
UNIT 3-3B = 02~02-400-061-1018 /" =
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