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MORTGAGE

THIS MCATAAGE ("Security Inslrument”) Is givan on January 2 . 1988
The mortgagor la__Mark P, Pfalffer and Nicoletta Pfelffer , ag hushand and wife

A {"Borrower').
This Socurity Instrumant Ja glven to {llinois_Regional Bank MNational Association, Elmhurst
which {s organized and axist!iig under tha laws ol The _nited States of Americna ., and whosa nddross Is
105_S. York Street Elmrgrat, [linola_ 60126 (“Lendar").
Borrower owos Londer (he principe’ atin of Sixty Thousand and 00/100

f_ Doltars

Us. 3 60,000.00 ). This dobl Is ovidenced by Borrower’s noto dalad the anmo dnto as this Security Instrument {*Noto'y,
which provides for monthly payments, witk th. 021 debi, It not pald oarller, due nnd payablo on February 1, 2018 . This Socurily

Instrument sacures to the Londer: (n) lha reprymant ol the debl evidenced by tho Nota, with Intoresl, and all renowala, extonaslons and modifica-
tions; (b) the payment of alf olher sums, with Intores), advanced under pargraph 7 o protect tho socurlty of this Security Inalrumeni; and

(¢} the perfermance of Borrowor's covenants and noreemonis under this Socurlty Instrumon! and tho Nolo.  For thls pumpose, Borrowor does
hereby mortgage, grant and convay to Lendaer the lolioving doscribed proporty locatod in Cook County,
lincis:

Tha South 33 foot of Lot 49 iy Hila Crest, bolng a Sulxdivision
in the North Y of Scction 36, Township 40 North, Rango 12, Bast
ofF the Third Principal Meridian, ook County, Illinois,

. L
; 4 3
PERMANFNT TAX TNDIRX NMUMBER: 12-36-205-05%-0000 ﬁ 4,/' ca,\
&
T
CH

~86-GTG322

which has Wha adecrosa ol 2300 73rd Ave, " E_mm\é?g_d__&nrk .
runt ty :
ltinols 80635 {"Proparty Addross"):
£lp Couw

TOGETHEN WITH all tha improvemonts now or haroafier aractod on Wha proporly, and all cnsamania, iights, apputtannneas, ronfs, roynltias,
mineral. ofl, and gas rlghls and prolls, water )ights and slock and all fixturos now or horoaflor a pait of tha propurty, All roplnoomanta and add-
Hons shall bo covored by thin Socwity Inslament, Al of tha toregolng la roforrod Lo In thio Saowilly Instrumant  aa tha "Pioparty.”

DCRNCWER COVENANTS Lhat Barrowor la lmviully solsod of tho oslalo horoby convoynd and has the 1ight 10 moitgage, giant and convay
the Property and thal the Proporty is unoncumborecd, axcept for oncumbrancoes of rucord, Dorower warrants and will detond gonmally tha tile
to tho Properly against all =ialms and demands, sublect [0 any encumbrancos ol record,

THIS SEGURITY INSTRUMENT combinaz uniform covaenanis lor nationnl uso and non-unllorm covennnis with imited vardations by Jurisdiction

to constituta a unllorm securlly Instrument covoring real praporly.
ILLINGES - Singie Famliy « FHAAFHLMC UNIFORM INSTHUMENT Form 3044 1240
Fayo 3 ol 4
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I Lender requlred mongageurmg nditidn of mgg IA"!‘E&JQ;{Q cﬁtlet'mruﬁ‘mm.- Borrower shall pay premiumsa

raquired to malnialn lhe insuranceo in effect untll such time as the requlroment for the insurnnce terminales In accordance wilh Borrower'as and
Leonder’s written agreeniont or applicabla law.

8. Inspection. Londer or its agen! may mako reasonable entrics upon and Inspoctions of tha Property. Lendor shall giva Berrower
nolice al the lime of or prior to an Inspection speclfying reasonablo couse for the inspaction,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In conneclion with any condemnation or
other faking of any part ol the Property, or for conveyance In lleu of condemnalion, are hereby assigned and shal be paid te Londer.

In the avent of a tlotai taking of the Property, the procoeds shall be applied to sums secured by this Securlly Instrument, whether or not
then due, with any excess paid to Borrower, In the event ol a parilal taking ol the Property, unless Borrewer and Lendar octhoerwlse agree in
wrlling, the sums sacured by this Security Instrumont shall be reduced by the amount of the proceeds mulllpiied by tho foliowing fractlon: (a}
the total amoun! of the sums seocurad knmediatoly beloro the tnking, divided by (1) tho falr markol valua of tho Proparty immodinioly bofore
the taking., Any balance shall bp paid to Borower.

If the Property (s abandonad by Berrower, or )i, slter notice by Lender to Borrower that the condemnor cllers 1o mako an award or sottle
claim for damages, Borrower fails (o raspond to Lendeor within 30 days alter tho date tho notico s given, Lender is aulharizod 1o collocl and
apply proceeds, at its oplion, either to rasloration or repair of the Property or 10 the sums secured by this Sacurity Instrument, whether or not
than due.

Unleas Lender and Barrawer otherwlse agrec in wiiling, any application of proceeds {o principat shall not oxiend or posipone tho due dato
due dale ol the monthly paymanis relorred to in paragraphs 1 and 2 or change the amount of such paymants,

10. Borrower Nat Released; Forbearance By Lender Not A Walvar, Extension of 1ha time for paymant aor modilication
of amortization of the sems spcured by this Securily Instrument granied by Lendar to any succesaor In Inlorest of Borrower shall nol operais
to rolease the labilily ol (ha originel Borrower or Borrower's successors in (nlerest, Lendar shalt nol bo requlred to commence proceadings
against any successor I Witarest or relusa o exiend imo for payment or olherwise modify amortizalion of the suma secured by this Socurity
Instrumen! by roason of ¢ny demand mada by original Borrower or Bonower's successors In Inlores!, Any forboarance by Lender In exerclsing
any right or remady shall no* pe & walver ol or preclude the exercise of any rghl or remedy.

11. Successorg and4ralgns Bound; Joint and Several Liability; Co-signers. The covenants and agroemonls of this
Secyrity Instrumant shall bind aid oraeflt the successora and aaslgna of Lendor and Borrower, subjoct ta the provisiona of parngraph 17,
Borrower's covenants and agreemenle shali be joint and sovaral. Any Borrower who co-signs this Socurlly Instrument but does nol executo the
Nota: (a) Is co-signing this Socurlty Ins.nunent only lo morigage, grant and convey tha! Borrower's interest in tho Proporly under the tarms of
this Socurfly instrument; (b} Is not personall-.obfigatod to pay the sums sccured by this Socurity Instrument; and (c) agrees thal Lendoer and
any olher Borrower may agrog to extend, 1oy ~forboar or make any accommodations with ragard 1o tho lorms of this Sacurily Inalrument or
the Note withou! that Borrower'a consent.

12. Loan Charges. If lhe loan secured by thiy Security Instrument I8 subject to a law which sols maximum loan charges., &nd thal law
is finaily Intorpreted ao thal tho interest or olheor luan rharges coliosted or to ba collecled In connection with tha loan oxceed the pemitied
limits, then: (a) any such {oan charge sha!l be reducdd by the amount necessary to reduco tha charge to iho pormitled limil; and {b) any sums
nlreacty collected lrom Beorrowor which axcoaded pormiticd ¥ nl'a will be refunded 1o Borrowar. Lendor may clioose to make this refund by ro-
ducing tho principal owed under the Nolo or by making a ¢! sc! paymant to Borrower. §l a refund raduces principal, tho raduction will bo Wroalod
as a partlal prepayment without any prepayment charge undur the-*ate.

13. Legislation AHecting Lender's Rights. ! oiacinient or oxplration of applicable Jaws has the offect of rendering any provi-
slon of the Nale or this Secutity Instrumaent unoenfarceable accordiig o lis torms, Londar, at ils oplion, may roquire knmedinle poyment In full of
all sums socured by this Socurity Instrument and may invoke any rotasdizas pormlited by poaragraph 1%, | Lendor oxercioes this oplion, Lendor
shall take tha alaps spocliiad in tho second paragraph of paragraph 17

14. Notices. Any nctice to Barrower provided for in this Securlly Kiatrumant shall ba given by dollvoring |t or by malling it by first class
mall uniess applleablo lnw racquiras use of anothor mothod. Tho notlca shall b dreclod (0 tho Proporty Address or any olhor addross Bormmower
doslgnatos by notice to Lendar, Any notice to Lendar shall be ghvan by first clar 2 mall to Londar's addrass statad haralnt or any othor addrosn
Lender doslgnatos by notice to Dorrowor. Any nollce providod for it the Securlly Insg’iumont shall be deomad 1o have boen given to Barrower or
Lender whon given as provided In this paragraph.

15. Governing Law; Severabliity, This Socurlly Instrument shali e govared by feders) law and tha law of tho jurdadiciion In
which the Proporty Is localed. in tho avont that any provision or clusa of this Secudly Inatiuriant or the Note conflcts with tho nppllcablug.

such confict ahall nol affect othor provisions of this Sucurily Instrument or 1he Note which canfon piven alfect without tha canflicting provl
To this and the provialons of tihis Socurlly Instrument and tha Noto aro dactarod 1o Lo sovornblil.
16, Borrower's Copy. Borrower shall be glvan ono gonformed copy of the Nota and of tho Securly Inatrumant, n
17. Transfor of the Property or & Bensficinl intoreat In Borrower. If ait or any jzait, of tho Proporty or any interosl Ine=,
it s sold or wransfarred {or I a bonoficini inierast in Barrowor 1s sold or iransforred nnd Darrowor (8 nol 8 nrtursl porson) withewt Londar's £.5
prior wrlton consonl, Lender may, ot its oplion, roquire Immodiate paymont It full of all sume secured by Wiz S4outy Instrumont. Howavor, T35
this option ahall not be exercised by Lenclor il oxeorclse la prohibited by fedoraf taw ns of the dnlo of this Sezur'iy Instrumont, N
W Lendor axercises thiz opllun, Lendar shall give Borrowor notlee of pscoloration. Tho natica ahatl provide & Horiad of not loss than 30 days
from tho dato the nolico in daoliverocd or mailed within which Borrowor mual piny ail sums socurad by this Security Liatiumant. || Borrowor (nlla
ta pay these sums prior 1o the axplieation of thig parod, Londor may Invoks any romodien paimitted by thin Socurity-Instrument without furthor
notico or demand on Borrowor.
18. Borrower's Right to Relnstate. (I Borrowor mouls cotlnin conditions, Borrower anall have tho iight 10 have enlorooment of
this Securlty Inatrument discontinued at any tia prior to tho corflor ol {n) 5 duys (or such ofhur porlad &s applicable law may spoaily for
relnalaloment) bolore nale of the Praporly pursuant (o any power of salo contninod in this Security Instrumont; or (b} entry of & Judgomon
enforairtg this Securlty Instrumant. Those concilions nro thot Borrawar: () pays Lendor all sums which thon would bo due under tisls Socurity
Instrumont anc (ha Nota had no necolerntion oacurrad; () cures nny dofouit of any othar covonans or apreomemy; (c) pays all cxponsoa
incurred In onforeing this Sacurity inatriment, Including, butl nol Imtted 10, roasonabio nltormaya’ {fous: and ) lakes such nction as Lendor
may roasonably roquira Lo nsaura that tho fian of this Saactily Inatrument, Lantler'a rights In tho Proparty and Borrowor'e obligation o puy
tho suma sacurat! by this Sccurlty Inslumant ahall contimio unchanged. Upon rolnaintoment by Borrower, this Socutity insttumarnt and the
cbiigations socurcd haraby shall remaln fully afloclive ns it no pccoloration had oceurtad. Howavar, this sight 1o reinsinte shall not epply in
the case ol accolorullon under paragraph 13 or 17,
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(1 Year Treasury Index--Rate Cnps)

THIS ADJUSTADLE AATE NIDER Is mada this 29 dny of January . 1988 , and
fs Incorparated inlo and shall be deemed lo amond and supploment the Mortgage, Dead of Trisl or Secutly Dead (tha "Securlty Insirument™)
ol tho same dalo gliven bo the undersigned (he "Dorrower”} to secure Borrower'a Adjustalile Rate Noie {ihe "Nola") 1o
litinois_Regianal Bank Natlona) Assoclotion, Etmhurst )

{the "Lender’) of the snmo dale and cavaring the property described In the Security Insiniment and localed at:

2300 _73rd_Ava. Elmwood Park 11, 80635

Moperly Addiesn

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM AATE THE

BORROWER MUST PAY.

ADDITMIONAL COVENANTS. In addition 1o the covenants and agreements made In the Securlty Instrument, Barrowar and Lender furthaor
covenanl and agree as follows:
A. INTEREST "(ATE AND MONTHLY PAYMENT CHANGES

The Noia provides for zn Inltial Inlerest rate of 9.200 _%. Tho Noto provides for changea In the inlerast rale and the monlhly
paymenia, as lollows:

4, INTEREST RATe AND MONTHLY PAYMENT CHANGES

(A} Change Dates
Tha Interes! rala 1 wilt pay rmay.zhango on the fiest day of February J9_91 . and on fhat day
every twelith {121h) month therealtry, “inch clale on which my Interast rate could changa Is callad n “Chnngo Onin.”

{8) The Indox

Baginining with the firs! Change Daia. .ni interast rata will bo based on an Index. The "Index" is the weookly averago yleld on Unifed
Sintes Tressury securllies adjusted to a coristant_maturily of ona (1) yenr, as made avallable by the Foderal Raserve Board. Tho most ro-
conl Indeax figura nvailablo as of tha date forty-{vo {«5) dnys before anch Changeo Dato is called tha “"Current Index.”

i the Indax Is no longar avallabta, the Notoiizcior will choose n new indox which {s brsad upon comparable Inlormation. The Note
Hotder will glve mo nolice of this cholce,

{C) Calculation of Changes

Balore cach Ghange Date, Ihe Nole Holder will ealcuate miy-now Interest rate by adding_Twe and 56/100 poiceningo
paints { 2.500 %) to the Gurrent Index. Tho Ncle tofdor will than round the resull of this addition 1o Ihe nearest ona-clghlh
of one porcentago polint (0,125%). Subject to the fimits stated In soaiion 4{D) below, Jhia roundad amount will bo my new Inlereat rate untll the
noxt Change Oale.

The Nofa Hoidoer will then determine thoe amoum of tha monthly paviaant that would bo sufficient to repay tho unpald princlpal that | am
axpectad o owe al the Chango Dala In full on tha malurlly date at my nesv “aterest raln In substantinlly equal paymants. Tha resuil of fhis
calculation willl be the naw amount of my monlhly payment.

{D} Limits on Interest RAnte Changes

Tha Interest rala | am raquired 1o pay nl tho first Change Date wil not bo ginnter/than 11.200 % or leas than
7.200 %, Therealler, my Inlorest rale will never be incrensed or Lotrensed on any single Changa DOale by more than
2,000 % from tha rate of interost | have baen paying for the pracsadaip dwolva (12) months, My interest rate will never
beo greater than 15.200 %.

{E) EHaclive Dale of Changoa

My ncw Interast ralo will baecomo eflaclive on ench Chango Dale. 1 will pay tho amounl of my row monthly payment baginning on the
first menihly paymont dale aller the Chango Date until tho amount of my monthly payment chinngaes aga',

{F) Notlce of Changes

Thn Npln Horler will dellver or mnait 1o mo a nolleo of any changon In my Interast rato and the amouit of vy monthily payment tofoma
the olleclivo dale of any chango. Tha notlco wil Inchide Informntian 1oquired by law lo Do given mo nnd adsosbe e and lelophong a
numbor of o poerson who will answer any qunslion | may have regarding the notlca.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Untlarm Covenant 37 ol tho Socurlly Inslrument is amandad to rend as lollows:

TRANSFER OF THE PROPEATY OR A BENEFIGIAL INTEREST IN BORROWE. H alt ar any pait of the propaily or niy Interast in § in
sold or transtorred (or H a benoficlat intereal In Boirowor ia nold or ransfonted nnd Borrower in not a naturnf person) without Lendar’s plor
willlen consent. Lender may, at ils oplion, raqulte immediata poymont in fufl of nil sums agocurod iy this Sacuilly lnatnmment, Howovor, thia
option shall not bo exercised by Lender It exorciso Ta prohibifod by fadarat law rx of tho dale of this Spowily Inattumont, Landor also ahnll
not excecise this oplien If: [0) Borrower cnusea to bo subiitod to Lender Infopnntlon roquirad by Lendor to evatunte the intended ttansloroe
as il o new loan ware belng macda to the Yranaieron; nud [b) Londer roasonabily dotermings that Lender’s security will not he Impnited by
the loan asswmplion and |hat 1ho sk of n broach of nny covananl or ngrooment In this Security Insirtumaont (s nocoptable to Lendoer.

To tho axten! permilled by applicable law, Londer may charge n reasonabilo foe na a conditlon 1o Lender's connenl to tho loan ansup.
tlon. Lender may also roquire thn Wanalerce fo algn an asaumplion agrooment thal lo acaeplable 1o Londor and that obiligatos the teanslaieo
lo keep all tho promises and agreements mado In the Noto and In thin Security inattumeoent, Botrawor will cantinue to be oblipalod unier tha
Moala and thla Secutlty Instiimont unfean Lender iefcanos Dorrowar In welting.

BMULTIATATE ADJUSTADLE RATE RIDER -- ARM 5-1 -« Singlo Famlly -« Fannle Maa Unifoim instramont Form 2108 3/b5

“With Madifled Annuanl Iniornat Rale Cap
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If Lender exerclses the cpllon to require limmediate payment in full, Lender shalt give Borrower notlee of accelerallon. The notice
shall provide a period of not leas than thirty (30) days from the date the notice is defivered or malted wilhin which Borrower must pay
all sums secured by this Security Instrument without further notlee or demsnd on Bomower, I Borrower falls to pay these suma prior
to the explrallon of thia period, Lender may [hvoke any remodies permitted by thls Securlty Inslrument without further nolice or demand
on Bomower, ’

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contalned in this Adjustable Rate Rider,

CURRENT INDEX RATE 7.24% A . S
‘ £
j/’LO*\_,/l\. ? N / [Seal]
Mal’k P. Pfoiffar ‘b l Horrownr

. “\\ Ry -
C ieslon) /;%ﬁ/w oo

Niceoletta Pleiffer ﬂ 7 Worrawe

[Senl}

Batiower

[Seal)

Horrower

T1690-1.C7 (06/88) 63293

88056322




