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MORTGAGE Rl

THIS MORTGAGE fs made this, .. S8 .., dagof oo oo dBRUEATY e e
19..88 between thuMortgngnr........ James WLLLLuwe &, Carpl, MALVLOME, oot
e vt e, (herein "Borrower'), and the Morigageo, . . . . GHEguge, EnorRry Savers. ..
i iReRd et a it eeas ey e s, heorporntion arganized and
lestlngumlcrthcll\wsof..1:2.3'....---_......-...ln-lr-|-'-|~'-19i'-ﬁ-.--....---...-----..-.---.---.--...----.

whose addressis. . ..., .. .54 3 N, Jeffaraon, Chienga,  Tilinpds 60006, .. ... iviniinan
...‘..............‘..,............................‘................{hcroln"undcr”).

WiEREAS, Borrower is Indebted to Lender in the peincipal sum of' U.8.8 .., 8,000.00 . . ................
which Indebledsiess is evidenced by Borrower's note dated ., J ULy, .$¢h. . :‘-."83. . uml extenslons and renewals
thereof (hercia “Mote™), providing tor monthly Installments of prlncllml ani lntmwt with the balance of indebtedness,
if not sooner pald/due and payableon ... ... Fehruary 25th, 1995, .

TO SECURE to Lendiar the repaymuent of the indebtedness evidenced by the Note, with interest thereon; the payment
af al! other sums, with-in‘erest thercon, advanced in necordunce herowith to proteet the securlty ot this Mortguge; and
the performance of the cevesapts nnd agreements of Borrower heroin contalned, Borrowor does hereby mortgage, grant
and convey to Londer the fnlbwmg cdescribed property located in the Countyol v, o v v 00K, ,,.......,Stteol
Minols:

&%
60‘5\6‘3&) i

Lot 31 1n Hdson Kelth'y Subdivision of tho SCuthwoat 1/4 ol the
Souchearnt [/4 of cho Novthenst (/4 of Secclon 14, Townhalp 39
North, Range 13,

peERT~01

TH1499  TRan 0336 02/05/88 15: ES Gt
#3544 1 B-OB-0L LI
. COOK COUNTY RECORDER

-foe

FUTURE ADVANCES. Upon request of Borrower, Lender, at Lander's option prior

to rolease of this Mortgage, nmay make Puturg Advancaes to Bedvower., Such

Futura Advances, with interest thereon, shall ba sacured by this Mortgago when
evidenced by promigsory notes stating that sald notos are sacursd hereby. At
ne time shall the principal amount of the indebtedness secured ky this Mortgago,
not including sums advanted in accordance horewith to protact the 'msacurity of
this Mortgage, exceed the original amount of the Nota plus U.S5. % N\

j o s
PROPERTY TAX I.D. ##  16=42e227-041-0000"% 0 .

IV VR
which has the addressof .. ..., 3316 E. Congress ey Chicago, . ... Ce e -
{Stest] {City}
Minois . ...... 60628 v e e e e s Cherein M Property Address™);
12ip Code]

TOGETHER with all the improvements now or hereafter crected on the property, and all cascments, rights,
appurtenances and rents all of which shall be deemed to be and remnin a part of the property covered by this Mortgage;
and all of the foregelng, together with sald property (or the leaschotd estate i this Mortgage is on n leaschoid} are
hereinafter referred to as the " Property.”

Borrower covenants that Borrower is [awfully seised of the estate hereby conveyed and has the right to mortgage,
gront and convey the Property, and that the Property is unencumbereid, exeept for encumbrances of record. Borrower
covenants that Barrower warrants nnd will defend generally the title to the Property aguainst alt clainis and dem
subject to encumbrances of recurd.

ILLINOIS -HOME 1MPROVEMENT ~ 1780~ FNMA/FHLMC UNIFORM INSTAUMENT 14 29




UNOFFICIAL COPY

(J4DIGIBY PUB :PUDY 404 PRAISTEY DU 1Y) MOjg SoRAS)

06AL 0L LdAS  dx3 "HaD AW
SI0KLAYE J0 JIVES 31U ReviDh
wyyna fHIN3
W WIDLa0

rsaapdxa uopssjunwa] £

RS _p vt Sl [RaS (RIS O pue puTy AW J2pUn UdAl
- ~
‘YuI0) jes ujarLw; sasodand pue sasn ay3 J0) ‘Jou AIRIUN[OA 331) LK
e juy) paBpaimat.yaa pun ‘uosiad uy fep sjyy 2w asojaq pasvadd
(5)awey asoym (s)v;:;_‘ﬂu“ ay3 ag 03 aur 0y umouy £)euosiad

* . L . Kl %\
aof pie ubyqng MmoN e 4ty n@’a ’ *»or*m’a‘c, "
<
¢
I'FIT A0 31viS

.
N

¥ o 'SICN

‘2888 10]y SpY) PAIN0aX3 SBY JOMOLIOF ‘HOTHIHAL SSINLIAL NI

*U013IR SINSO[23I0) IAY}Q 10 3[B5 AU JO PUT IDUTIGIUNOINS Jopadns sy apunynejap
Auv Jo ‘o8edyopy 5103 jo duo afed UO 130) 195 SSAIPPE §,ISPUIT W ‘Japua] 03 adjaN 218 o) adufuoly siyl 140 Sjhiopd
SPLE YOJUM US[] B A 30UEIGUINITS JAYI0 10 3SR} Jo paap ‘adeduow Auw jo Japjoy oy jsenbal sapua] puw Jamolrog

JISNHL 40 SAFAA HO SADVILEON

HOIHNALNS HFANND TANSOTOTHOI ANV
LINVAAd 30 ADLLON HOJ ISANOTNH

fadnag ayt up uonduwroxa peaisauoy Jo JyBI T8 saarem £q51ay JI9MOLI0H "PEIISIMOR] JO BAMM, "7
*fuw 31 ‘uopjepional jo s1soo [ju Aed [jeYys Jsmollogr "Jamorlog o] adiugo
noyym 28edpopy S asTepal [[EYs Japua] 'sfeBuopy syl 4q pamoas swns [[v jo juawded uodn -esespey -0
*PaA1adal £f[EN31O. 51Ual IS0 10] K[U0 Junosan
01 91qui| aq |[eYyS 304r2023 oy, ofeSuop S|yl £q paIndes swns ayj 0) UAY) pun ‘5a9] SAUICHE IQUUOSTAL PUL STI0G
s, 19A1a001 ud swnjwaxd *§29] §,304{293a ‘03 paypwy| jou ing ‘Sujpniaul 'sjued jo uopeajoo pun Auadold Sy jo juamadeunty
30 51500 ay} jo juauiied o) 153y papjdde aq Ioys 302031 5Y3 Aq PII0R([0D S1UR ||y enp Jsed esoy Juypniou) Aedoag
2y Jo 53ual Ay} P90 03 pue Auadoag sy sSevwws puw jo uojssassod axw) *uodn Ja3us 0y pNod v £q pajutoddw Joaiz0R)
B 3ABY 01 POpIIUS oq [jeys Japue] ‘fusadorg o1 Jo JusiuuopuUrqe 1o joasay /T ydmaSered ropun uonnasfason uodn




wsiron covnnmlis N bl Lol Mugrslisiiod 2 Y 5

1. Payment of Principal and Interest. Horrower shall promptly pny when due the principal and interest
Indebtedness evidenced by the Note and lnte charges as provided in the Note.

2, Funds for Tuxes and Insurance. Sitbject to applicable faw or o written waiver by Lender, Barrower shall pay
to Lender on the day monthly payments of principal and Interest are payable undoer the Note, until the Note Is pald
in full, a sum (heretn "Funds') equal to one-twelfth of the yearly taxes and assessments {ncluding condominium and
planned unit development assessments, If any) which may attain priority over this Mortgage and ground rents on the
Property, if any, plus one-twelfth of yearly premium instnfiments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, If any, all as reasonably estimated Initially and from time to time by
Lender on the basls of assessments and bills aad reasonnble estimintes theeecof. Borrower shall not be oblignied to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of o prior martgage or
deed of trust IF such holder is nn institutional leader.

I Borrower pays Funds to Lender, the Funds shall be held in an institutlon the deposits or necounts of which are
insured or guaranteed by n Federal or state ageney (including Lender i Lendor 15 such an Institution), Lender shall apply
the Funds to pay said taxes, assessments, lnsurance premhnms and ground renis. Lender may not eharge for so hoiding
and applylng the Funds, analyzing said account or verlfying and complling said assessmonts anct bills, unless Lender
pays Borrower Interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be pald to Borrower, nnd
unless such agreement Is made or npplicable law requires such Interest (o bo pald, Lender sholl not be required to pay
Borrower any Intarest or enrnings on the Funds, Lender shall give to Borrower, without charge, an nnnual accounting of
the Funds shaxng crecits and debits to the Funds and the purpose for which cach debit to the Funds was made. The
Funds nre pledged 2s additlanal seeurity for the sums secured by this Mortgage.

I the amount o4 the Funds held by Lender, together with the future monthly installmenis of Funds payable prior to
the due dates of taxes) rasessments, insurance premiums and ground rents, shall exceed the amount required to pay sadd
tnxes, nssessments, lraurasce premivms and ground ronts ns they tall due, such excess shall bo, at Borrower's aption,
clther promptly repaid (o dorrower or credited to Borrower on monthly installments ol Funds, 1f the nmount of
the Funds heid by Lender “nafl not be sulflcient to pny taxes, nssessments, lnsurance promiums and ground rents as
thuey full due, Barrower shall pay te Lender any amount necessary lo make up the defleleney in one or more payments ns
Leader may require,

Upon payment in full of all sums secured by this Mortgage, Londer shall promptly refund to Borrower any Funds
heldd by Lender. 1 under parageapn 47 hereof the Property s sold or the Property 1s otherwise acquired by Lender,
Lender shall apply, no later chan immed?atery prior to the sale of the Proporty or its acquislition by Lender, any Funds
held by Lender ot the time of application vs a eredit agninst the sums sectired by this Mortgage.

3. Applicatlon of Payments, Unless nppleable law provides otherwise, ail payments received by Lender under
the Note nnd paragraphs 1 and 2 hereol shall be npalicd by Lender {lest in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interes rayable on the Note, and then to the principal of the Note.

4, Prior Mortgages and Deods of Trust; Charger;-Ulenw, Borrower shinll perform alf of Barrower's obligations
under any mortgage, deed of trusl or other seeurity agrooment with a Hen which has priorlty over (his Morigage,
Including Borrower's covenants to minke payments wheindue, Borrower shoall pay or enuse to be poid nlb) toxes,
assessmenis ol other charges, fines and impositlons atteibarable to the Property which may attain a priority over this
Mortgage, and feaschold payments or ground rents, 1f any.

5, Hazard Insurance, Borrower shinll keap the improvemiepis,aow existing or hereafler erected on the Property
tnsurcd ngeinst loss by fire, hazards included within the term “exierded coverage™, nnd such other hazards as Lender
may recjulre and in such amounts nnd for such perfods as Lender meseeqitire,

The insurance carrler praviding the insurnnce shall be chosen by Berrower subjeet to approval by Lender; provided,
that such approval shali not be unveasotnbily withhield. AH nsurance pelicles amd renewals thereol’ shall be In o form
receptable to Lender andd shall include a stnndard morvtgage clouse in favoe of and in o form aceeplable to Lender,
Lender shall have the right to hold the pollcles and renewals thercot, subject v tie lerms of any mortgnge, deed of trust

or other security ngreement with a lien which has priority over this Mortgnye,
In the gvent of loss, Borrower shall give prompl notice to the insurnnee enrriesnnd Lender. Lender may mnke

proofof loss i nat made promptly hy Horrower,

i the Property Is nbandoned by Borrowar, or if Barrower (ls to respond to Lendoer within 30 duys from the deto
notice Is malled by Lender to Borrower that the insurance carrler offers (o settle a eluim lr ininzance benefils, Londor Is
anuthorized to collect and apply the lnsirance proceeds at Lender's option elther 1o restoratica o« repnir of the Property
or to the sums secured by this Mortgage.

6. Prescevation and Malnfenance of Propertly; Leaseholds; Condominiumay Planned Uit Davelopments. Bor-
rower shnll keep the Property in good repair and shall not commit waste or permit impairment ov deteriorntion of the
Property and shall comply with the provisions of any lense i this Mortgage is on o lenschold, 1f this Mortgnge is on a unit
in n cotominium or o planned unit development, Borrower shall perform all of Borrower's obligntions under the
decluration or covenants creating or governing the condominlum or planned unit development, the by-lnws and regula.
tions of the condominlum or planned unit development, and constituent documents,

7. Protection of Lender's Securitly. 1T Borrower {ails to perform the covenants and agreements contnined in this
Mortgage, or if any action or proceeding ls cammenced which matertally affects Lender's interest in the Property, then
Lender, at Lender's option, uponr notice to Borrower, may make such appearnnces, disburse such sums, including
reasonabie nttorneys' fees, and tnke sueh action as is necessary to proeet Lender’s interest, It Lender required mortgage
Insurance ns n conditlon of making the loan secured by this Mortgnge, Barrower shall pay the premiums required to
maintain such insurance in etfeet until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written ngreement or applicable law.,

Any amounts disbursed by Lender pursuant to this parngraph 7, with interest thercon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
termis of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thercof,
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take nny actlon hercunder.

8. Inspectlon. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cnause therefor
retated to Lender's interest in the Property.

9. Condemuatien., The proceeds of any awnred or clalm for damages, direct or consequential, in connection with
any condemination aor other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or ather security agree-
ment with a lien which has priority over this Mortgnge.

agE9suss
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