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MORTGAGE

THIS MORTGAGE ('S mj
19,0038 The morgug0r 1 ...m%n%f‘.f’ew. O bt A e .t#.h.MhRRILD
wanenennen (CYBorrower), This Security Instrument s given Lo l..t RﬁT- .Ql.lltﬁ("i Q...

L aee
BANK, GEROCE RQSFECT...... eusvesp gt s SEHICH 18 argnnized and existing
undler the [aws of e, JNE. SLALE. Df Ilitnols... ., and whose nddress is L3 EasL, Busse. Avenue,

t'LQ"I]tI Pr(}spe 'IL' { ] 11;101 Slll .J‘G'ltlli UL T R Ny R N N NN R R NN ANE NSRRI IR} L} (.'Lcl‘(lcr.l)
Borrower owes Lendsr Lie prinelpod sumof .. 8006, W...S.f XobliORS ARG, A0, ROALA0 R sm s : .
TS RTTRATAMAN IR AN o wense D010rS (U S..5.96,000., 007013, This debt is evidenced by llorrowcr 5 nDtc
dated the same cate ns this -enml qutrun nnl g‘ gle"). whl;h provides for monthly panyments, with the full deby, if not
puid enrficr, due nnd paynbic.ops " .\ WBBIB e TS Scourlty lns!rumcm
secures to Lenders (n) the repny: .wm of tlu. debit evidenced by the Note, with interest, and ntl rencwnls, extensions and
madiflentions; (b) the payment of nlloather sums, with interest, advanced under paragraph 7.to.pratect the seeurity of this
Scourity Imtrumuut and () the performance of Borrower's covenunls and:ngreements u ndder lllla. Security Instrument and

the Note. For this purpose, Barrower (loes l“-rc.by mortgngc. grm\l nml convcy ta Lcndcr the fulluwing described property
wsennnnanes Cotinty, [linols:

Lot 1 in Block 2 in Harperls 'and1ng Unit Numbcr 3 he1ng a Subd1vision
of part of Sect1on 19, and parcs of vacated streets vacated per Document -
Number 22650177 ‘and & Resubd1v|s on ‘of parts of Blocks 15,18, 19 in-
Howie in the Hi1ls Unit Number i and parts of Howle Anthe Hi11s Units
Number 3 both being Subdiv1sions {n <aid Section 19, Township 42 North,”
Range 10, East of the Third Principil Neridian, n Cook Lounty, 111inais.

Karen D, ‘Schiddt-
~fivstChicago-Bank of Mount Pr'ospert
111 Zast Busse Avenue
" Mouat J-rogpéct, Il 60066
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Mvhlch has the mll:lru.s of; Srvrne .] .:?.l},? .."‘f.!."‘..s..'.;l?.}.":.).c.Bm’nevam|.... ..... w ...!*".ff.".‘991..‘3?}.?.1:9,5..'.‘; "."....'.i:‘.".‘:i;'.‘.‘..
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HENOIS oreeeern BO1DE o ineesiens « {"Property Addrcss")
{2ip Codo]

TOU!THE’R wrimitall® thc nuprnvcmuus now or hcrcnﬁt.r cn.clcd on’ thc propcrly. und nl! cmcmcnts. righls.
appurtenances, rents, royalties, mineral, ¢l and-gas rights and profits,witer rlghtq andistock and’ nll fixtires now or
hereafter & part of the property. All replncements and ndditichs shall u_lﬁu be covurcd by this Sccnrity lnslrumcnl A\I of the

foregoing is referred to in this Sccurity Instrument uf. 'the “Pmpcrly _
BORROWI‘R COVLNAN'!S that: Borrnwcr 1s la\wl'ully ‘iclscd ol‘ th leutc hercby conveycd und hua thc rig!n to

mortguge, grant nnd convey- the: Property nngt that the Praperty is unencimbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property ugmml nll cluaims and- dcmundb. t.ubjcct to uny

encumbrnnees of record,

TIHS SECURITY . IN§T RUMI NT combines mul‘orm covenints for mttionﬂl use: and non-unifﬂrm ccvcnmm wn!r
limited varintions by jurisdiction Lo conslitule a umi’m Ty SEourity in'-lrumt.nt cnverlm, rcul propu ty,

ILLINDIS—Single Family—FNMA/FHLMG’ UNIFORM INSTRUMENT $16 00 MA,L Form 3014 12/83
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UNIFORM COVENANTS, - Borrower and Lender covennnt snd agree as l‘nllnwe.!

L l'uymem of Principa) nand Interest; Prepayment und Late Chuggts. Lk qr;mgu -.hnll'i;}ronu:lly pn) wlu.-n due
the prinefpal ol nnd interest on the debt evidenced by the Note und nny prejinynientmid late clmrgcs due under the Note, |

2, Funds for Taxes und Insurunce, - Subject to applicable lnw or to n wriltenwaiver by Lender, Borrower shull puy
to Lender on-the day monthly pnyments ave dueunder the Note, untiiithe Note {s'palkin full,'a sum ("Funds") equal-to
one-twellth ofr (a) yenrly toxes and nssessments: which may stinin priority over this Securiiy-Instruments (10 yenrly
leasehold payments o ground rents on the Property, if any; (e) yenrly huzard insurance premiums; and. () yenrly -
morignge insursnce premiums, ifany, Theso ltems nre colled Veseraw items." Lcndt.r muy estimie the Funds due on the
binsts of current datn and censonnble estimates ol future eserow items, -

The TFunds shall be heldhin an institution'the deposits or aceounts off wh‘uuh nre hlsurcd or gunranteed by a fc:lcrnl or
state agency (including: Lender if Lender Is-such nn Institution). Lender shall apply the Funds (o pny the escrow items.
Lender mny not chnege for holding and npplying the Funds, analyzing the account or verifying the escrow ftems, unless
Lender puys Borrower interest on the Funds nnd nppllcablc Inw permits Lender-to make such n charge, Dorrower and
Lender may agree in writing that interest shall be paid on-the: Funds, Unless an agreement s svdde ar applienble law
requires interest to be pald, Lender shall nat be required 10 pay Borrower-any interest or enrtifugs on the Funds, Lender
shull give to Borrowar, without chinrge, an unnunl necounting of the Funds showing eredits and debits to the Funds and the
pucpose for which encly deblt 1o the Funds was made, The Funds are pledged as ndditional seeurity for the sums secured by
this Seeurlty [nstrument,

IT the nmount of the Funds hekd by Lender, together wilh the future momllly puyments of Funds pnyable prior to
the due dates of the escrow items, shall exceed the nmount required to pay the eserow items when cue, the excess shall be,
at Borrower’s opaiun, eltlier prompily repaic to Bocrower or eredited to Bareower on monthly pnymenis of Funds. If the
smount of the “Wuwss held by Lender is not sullicient to puy the eserow lems.when due, Borrower shall puy to Lender nuy
nmount necessury Vo make up the deficiency in one or mare puyments as required by Lender, .

Upan payaie/t {1 full of all swms seeured by this Sceurhiy Insirument, Lender shall promptly refund 1o Dorrower
niy Funds held by Leaders IEunder puragraph 19 the Property Is sokl or acquired by Lender, Lender shall apply, no later
than immedintely price e 1he sule of the Property or {ts aequisition by Lender, nny Funds.held by Lender at the time of
application as a eredil ugul 18y b sins secured by 1his Seeurity Instrument.

3, Application-of Paymeits, . Unless npplicable kv provides otherwise, all ppyments received by lLender under
puragraphs 1 und 2 shall be appied: Aest, to lte chnrges due under the Note; secon, to prepuyment charges due under the
Note; third, 10 amenms paynbleaGider paragrenph 2; fourth, to interest due; nnd last, to principal due,

4. Charges; Llens,  Borrowse shnll pay all taaes, nssessments, ehnrges, fines and Impositions nttributable to the
Praperty which muy attnin priority oves this Security Instrument, and lenschold payments or ground rents, i1 any.
Borrower shall pay these obligntions bt shie manner provided (i pnragraph 2, or i not puid in that munner, Jorrower shull
puy them on time direetly to Lhe person owdd pr. yment Borrower shall promptly furnish o Lender all notices of nmounts
to be paid uncter this parngraph, IF Borrowermziies these paynients divectly, Borrower qlmll promptly furnish to Lender
recelpts evidencing the pnyments,

Borrower shall promptly discharge nny licis whizh s miorhy over this bu:mhy Ins(rumcm unless Borrower: (i)
ugraes in writing to the payment of the obligntion secve<d by the llen in s mnnner nceeplablie to Lender; (b) contests in good
fuith the lien by, or defends against,enforeement of the Tendn, legnl procecdings.which in the Lender's opinion operate 1o
prevent the enforcement of the llen'or forfelture of uny pirt o7 the Property: or (¢) sceures fram the holder of the lien an
agreement satisfuctory to Lender subordinnting the lien tothiz Security Instrument. If Lender determines that uny purt of
the Property s subject to n-lien which may sttaln priority Cver this Sccurity Instriment, Lender mny give Borrower o
notice Identifying the lHen. Borrower shrll satisly the lien or takeonz or mare of the actions sel forth abow: within 10 days
of the giving of notice,

5. Hunzard Insurance;, Borrower shall kct.p the itnpruvmm.l'.s Aow exhting oy hc.renﬂcr crected-on the Property
insured against loss by re, hnzards laeladed within Ue term “extendac ooverage™ nnd any other hnzurds for which Lender
requires insurance. This-Insurnnce shull be' maintalned in the umoun i nnd for the perlods that. Lender requires. The
insurance carrier providing the insurnnce sholl be chosen by Borrower subleet to Lcmlcr 5 npprovnl which shall not be
winrensonably withheld,

All insurance policies and rencwals shall be uc.ccpmblc to Lender and ¢ s lnclndc a standord mnrlgugc clauge,
Lender shnll have the right 1o hold:the policies and renewals, IT Lender. I‘L(;Ull‘l.‘i. Be crower shall promptly glve to Lender
all receipts of patet. preminvms and renewn) notlees. In the ovent of loss, Barrower shiil give. prompl notice to, llu, insurnnee
carrier and Lender, Lender may muke proof'of loss if not made promptly by Borrower.”

Unless Lender and Borrower otherwise ngree [n writing, insurunce proceedds shinll be 'mpli:.d to restoration or repair
of the Property dnmuged, if the restoration or repair is cconomicndly feasible nnd Lender's scwrlly i$ not lessened, If the
restorntion or repair.is nol cconomlenlly feasible or Lender's sceurlty would be lessened, the ‘nsuinnce proceeds shall be
applied to the sums secured by. this Sccurity Instrument, whether or.nol then due, with: uny‘uc'.‘” ..ulcl 10 Borrower, If
Borrower nbandons the Property,-or does not answer within 30.dnys u notiee from Lender that thie lisurance enrrier. has
offered to settle n.clnim, then Lender mny collect the insurance proceeds. Lender’ inny use.Lhe procecdrin n.puir or reslore
the Property or to pay sums secures) by this Sccurity Instrument, whetlier ornat then du:: The 30-diy .eriod will begin
when the notice is given,

Unlesy Lender nnd Borrower otherwise ngru. in writing, any uprolic.mion of’prucce:h {o prinuipni shitl not extend or
postpone the due date of the monthly puyments referred toin parngraphs | nnd 2 or.change the amount of the payments, 17
under paeagraph 19 the Property is nequired by Lender, Borrower's right to any insurance policies nnd proceeds resulting
from damage (o the Property prior to the scquisition shall'pass to Lender to the extent of the sums secured by this Security
Instrument immedinlely prior to the acquisition.

6. Preservation and Maintenunce of Property; Lenscholds,.  Borrower shall not destroy, damage or substantinlly
change the Property, nliow the Property to deteclorate or commit waste. I this Security Instrument is on a Jeaschold,
Bocrower shall comply with the pravisions of the lease, nnd if Borrower acquires fee title to the Property, the leaschold nnd
fee title shall not merge unless Lender agrees Lo the merger inwriting, ., . . .

7. Protection of Lender’s nghts in the Propcrty, Mortgage Insurance. If Borrower fails to- pcrl’orm the
covenants and agrecments contained {n-this Security Instrument, or there is 0 legnl proceedingthat may significantly nifect
Lender's rights in the Property (such as o proceeding in bunkruptey, probute, for condemnation or (o enforce Jnws or
regulations), then Lender may do and puy for whntever is necessary (o protect the value of the Property and Lender's rights
in the Property, Lt.ndcr s nctlons mny Include paying any sums seeured by n llen which has priority over this Security
Instrument, appearing ln court, paying reasonable nttorneys® fees and entering on the Property to make repuirs. Although
Lender may take action urider this paragraph 7, Lender does nol have o do so.

Any nmounts disbursed by Lender under this paragraph 7 shall become ndditionnl debt of Borrower sc.curt.d by nm
Security Instrument, Unless Borrower and: Lender agree (o other terms of pryment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest; upon notice from Lender to Borrower
requesting payment,
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THIS ADJUSTABLE RATE RIDER is made this .20 duy of L ECRIMAY i 19880 and i
incorparated into and shall be deemed tenmend and supplement the Mortgage, Deed of "Trust or Seeurity Deed (the
“Seeurity Instrument™) al the spine date gpiven by the undergipned e “Borrower™) (o secure Borrower's Adjustable
o e e ey s TR EATERGS ANKHE WOWIY broYBEe]

I S L e R T T R e T LR L L I NN T RN R RN RE AR TR}

S SV T C T TP PTPN e (the "Lender”™Y of the spme date wnd covering the property deseribed in
the Seeurity instrament and lovated wl:
rent 348 Mostbury Boulevard, Hoffman Estates, 11110018 80195 ...

[ Propersy Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
AATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE,

ADDITION AL CovENanTs, Tnnddition to the covenunts nnd agreements made in the Securlty Instrument, Borrower
and Lender furthepcovenan nnd agree us fotlows:

A ADJUSTABLEBATE AND MONTHLY PAYMENT CHANGES

The Note pravides for an inivial interest rate of 8'25"/7 The Nute provides for changes in the adjustable
interest rate and the nfonibly pryments, us follows: .
de ADJUSTABRLE INTHHREST RATE AND MONTHLY PAYMENT CHANGES

(AY Chiange Dates '

The adjusinble interest rat< 1)l pay muy ehange on the first day of ”m‘:h, 19.89.... und on
vhat day every 1 2th month thereniie’ ek dite on which my ndjustable interest rute cauld change is culled o “"Change
Date”

§0) The Indes

Beginning with the first Change Date, myadjustuble interest rite will be bused on an Index, The “lndea™ is the
weekly uverage yield on United StuteS T renstiny securitdes adjusted tau constam mniurity of ) year, ns mnde nvailabie by
the Federal Reserve Board.  The most recent GadoXfpure svailubie us of the dute 45 days before eneh Chunge Dute is
ealled the "Current Index.”  THE INITIAL INSWA VALUE FOR THIS LOAN 188,330 %

IT e Todden is o {onger available, the Note waecr will chonse nonew Index which is based upun comparable '

information. The Note Holder will give me notice ol Uiis cholee,
(C) Calenlwtion of Changes

Before each Chinge Pate, the Nowe Hobder will ealeuliie m e interest rnie by adding l.".\f‘.’g..":‘.ﬂ.‘.’..,!".!.‘.'.'.gg.,.ﬂ.l!a"te"s

pereentage poimts (o fa 8005 10 the Current Tndex.  The ot Molder will then round the result of this addition (o
the nenrest oneseighth of one pereentage point (0.128%),  Subjectte the limils stoted in Seetion (D} below, this
rounded amount wii be my new interest rate wntil the next Change e

The Note Holder will then detesmine the wmount of the monthly Guzment that would be sullicient (o repay the
unpaid principal that b am expected to owe i the Change Dute in Ml en/ie moturity dite st my new interest rite in
substantially cqual payments. The result of this ealeulation will be the new amoant of my monthly payment.

(1) Limbis on Interest Rate Chanpes

('l'l\_;"jnlcrr.\'t eate Lum required to pay it the frst Change Date will not be greated tnae D280 b or less than
1. 00

........ PR K Therealter, my ndiustable interest ente will never be incrensed or'decreased on uny single Change

Date by more than twa pereemage points (2,09 feem the rase of interest | luve been paying for the preceding 12
months, My interest rute will never be prenter than JAGBS G which ds enlled the SNLiximum Rate™,

() Effective Date of Changes '

My new interest rate will beeonse ¢ffeerive on ewed Change Dates  Dwil puy the amaunt of myipey” manthly payimen
bcgiuning on the first monthly payment date after the Change Dute undl the amount of my monthb piyment changes
again,

LFy Notive of Changes

The Note Haolder will deliver or muil e me o novice of nny chinges in my ndjusinble imeress rate und Ve mount of

my monthly puyment before the elfeetive dute of any chinge,  The notice will include information required by law to be
given me and alse the titke and telephone pumber of a person who will unswer sny question 1 may have regarding the
notice.

B FINED INTERESY RATE OPTION ,

The Nate provides for the Borrower's option 1o conver) From i ndjostable interest rnte with interest rate lmits 100
fixed interest rute, as follows:

S FINED INTEREST RATE CONVERSION OPTION

(A1 Option ta Convert 1o Fixed Rate

I hve o Conversion Qption that | enn exereise unless | am in defawdt or this Section S{A) will not permit me 1o do so,
The "Conversion Option™ is my option (o convert the interest rate 1 nn required to pry by this Note from an adjustabie
rate with interest rte limits 1o the fixed rate caleulpted under Section SCB) below,

The conversion ean only tnke pluce on o date(s) specified by the Note Holder during the period beginning on the firsi
Change Date and ending on the fifth Change Dute. Bach date an which my ndjustable interest rate can convert to the new
fixed rute is called the “Conversion [Rute,” _ -

I 1 witnt to exereise the Conversion Option, I must first meet certain conditions,  Those conditions are that: {i} ]
st give the Note Falder notiee that 1 want w do so; (1) on the Canversion Dage, 1 must not be in defuull under the
Nute or the Security Instrumeat; (i) by o dite speeified by the Note Flelder, | must pny the Note Holder o conversion
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lee of U8, $.3000.00 s andd (iv) 1 must sign and give the Note Holder uny documents the Note Holder
requires to effect the canversion.

(8) Culeulntion of Fixed Rate

My new, fixed interest rate will be equul to the Federnl Nutional Mortguge Association's required nel yicld ns of n
date and time of day specified by Lhe Note Flolder for (i) if the original serm of this Note is greater than 15 years, 30-year
fixed rute morigages covered by applicable 60-day mandatory delivery commitments, plus five-cighths of one percentage
point (0.625%), rounded to the ncarest ane-cighth of one percentige point (0.125%), or (1) if the originnl 1erm of this
Note is 15 years or less, V5-year fixed rate mortgages covered by applicable 60-day mundatory delivery commilments,
plus five-eighths of one percentage point (0.625%), rounded 1o the nearest aneseighth of one percentape point (0.125%).
If this required net yield cannol be determined because the applicable commitments are not available, the Note Holder
will determine my interest rate by using comparable information. My new rute caleutated under this Scetion 5¢B) will
not be greater than the Masimum Rale sinted in Section 4() above.

{(C) New Payment Amount snd Effective Date

17 | choose to exercise the Conversion Option, the Note Holder will determine the nmount of the monthly payment
that would be sufficient to repay the unpaid principal | am expected 1o owe on the Conversion Datein full on the maturity
dinte at my new fixed interest rate in substantinbly equal payments, The resuly of this caloulntion will be the new amount
of my monthly payment, Beginning with my first monthly payment aller the Conversion Dote, [ will pay the new nmount
as my monthly paymeatuntil the maturity dote,

C. TRANSFER OF THiE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borroweressruises the Conversion Option under the conditions stated in Scction B of this Adjustable Rute
Rider, Uniform Covenantt% 2f the Security Instrument is amended to rend as follows:

‘Transfer of the Property arafenefiein) Interest in Borroser, 1 ull or any part of the Property or any interestiniuis
sold or transferred (or i n bendfivln! interest in Borrower is sold or transferred and Borrower {s not a nuturnl person)
without Lender's prior written conseny Lender mny, ol its aption, require immedinte puyment in full of all sums secured
by this Security Instrument.  Flowever/this option shull not be excreised by Lender if excrelse s prohibited by federal Inw
us of the dote of this Seeurity Instivment. Lenader also shall not exercise this option it (n) Borrower enuses to be
submitted 1o Lender informution required Dy Lender to evslunte the Intended transTeree as if o new loun were being made
to the trunsferce; and (b)Y Lander repsonabiy determines that Lender’s seeurity will not be impaired by the foan
assumption and that the risk of a breach of nny coyenant or agreement in this Securlty Instrument is neceplable to
Lender,

Ta the extent permitted by upplicable law, Leacermuy charge u reasonnble fee us o condition to Lender's consent to
the lonn assumption. Lender wlso may require the transferee to sign an assumption sgreement that is nceeptable to
Lender and that obligates the transteree 1o keep all the préaises und agreements made in the Note and in this Seeurity
Instrument. Borrower will continue to be oblignted under (e Mave and this Security Instrument unless Lender relenses
Horrower in writing.

If Lender exercises the option (o require immedinte paymeniin Tull, Lender shull give Borrower nolice of aecelera-
tion. The notice shall provide o period of not less than 30 duys [vopi the date the notice is delivered or malled within
which Borrawer must pay all sums secured by this Security Instrument 4f Borrower fails 1o pny these sums prior to the
expiration of this period, Lender may invoke any remedivs permitted by s Security Instrument without further notiee
ar demand on Borrower,

3,11 Barrower exercises the Conversion Option under 1he conditions-atuted.!n Seetion B al this Adjustuble Rate
Rider, the nimendment (o Uniform Cavennnt 17 of the Security Instrument coringd in Section € 1 ubove shall then
cense ta be in efleet, and the provisions of WUnifarm Convenant 17 of the Security taatsament shull fnstend be ineflect, us
faltaws:

Trunsfer of the Preperty or o Benefielsl Interest In Borrower, i all or any purt of the Property or any interest in it is
sold or transferred (of i o beneficia) interest in Barrower is sold or transferred and Boriowver'is not u nutural person)
without Lender's prior written cansent, Lender nwy, ot its optlon, require immedinte payment in'full of all sums secured
by this Security Instrument,  However, this option shall not be exercised by Lender il exercise isprabihited by federel nw
wa of the date of this Security Instrument,

If Lender exereises this uption, Lender shall give Borrawer notiee of neceleration, The notice siwt) peavide o period
of not less than 30 days Trom the date the notice s delivered or malled within which Borrower must puyatlsums seeured
by this Security Instrument, 1T Borrower (ails ta pay these sums prior (o the expirntion of this period, Lendsr imay invoke
any remedies permitted by this Securbty Instrument without further notice or demiund on Borrower,

By S1oNiNG BaLow, Borrower accepts and nigrees 1o the terms wnd covenunts contained in this Adjustnble Rate
Rider.

I3
.

P
S Ly
e ..(.‘c‘f*’"‘ (Seal)
‘.J-it_lgkles ) oriowor

"Mary “Ann

Hottowet
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