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la/ Reov. Auguat 1981, Use Optional,

Section 1810, Title 38, U.3.C. - mani 9004_40;-9

Acceptable to

Federa! National Morigegs Assaciation ' MORTGAGE ) ‘ LHS&]. 267"
THiS INDENTURE, made this -~ 5th ‘ :,- day of : E'ebruary e ‘-:-19.'_8"8"',‘:b3tv§een

RICHARD J. ALHERT and SHARTLYN 'T. ALBERT, His Wife = = - \ SRR

: : . g 'Mo‘"rf:’gag‘dr; and
MIDWEST FUNDING CORPORATION '

1020 31ST STREET SUITE 401, DOWNERS GROVE, ILLINOIS - 60515 .
a corporation organized and" existmg under‘the laws of the State of Illinois S

Mortgagee.

WITNESSE 1> That whereas the Mortgagor is Justl» mdebted to the Mortgagee, as is evndenced by a certam
promissory note e ‘ceuted and delivered by the Mortgagor; in. ‘favor. of the Mortgagee, and bearing even date

herewith. in the prinicipal sumof . Sixty thousand four hundred fifty and NO/100

Dollars ($ 60,450,505 payable with interest at the rate of -
per centum- ( 10.000 %) per.annum. on. the unpa:d balance unt.ll pald

and made payable to the ovde: of the Mortgagce at its office in -  DOWNERS- GHNE, ILLINOIS.. 60515
or at such other place as the hulier may designate in'writing,, and,de]wered or-mailed.to the:Mortgagor;.the sald
principal and interest being payable-in monthly: mstullments of Five: hundred thil'tY and" /100

Dollars (3§ 530.50) beginning on the ﬁrst day uf Apr:ll 01,19 . BBand.
continuing on the first day of each monih: thereafter until:the note is’ fuily paid. except-that the- ﬁnal payment
of principal and interest, if not sooner paid.chall be due and payable on' the ﬂrat dny of - March ‘ )

2018
Now, THEREFORE, the said Mortgagor, for/the better securing of the payment of smd prlncipal sum of
money and interest and the performance of the co: ennnts and ugreemunts heréin contained, does by ! thesc. pres:
ants MORTQAGE and WARRANT unto’ ‘the Mortgageo, itr siiccessors or nssigns, the fol]owmg described real estate
situate, lying, and being in the county of COCK and the
State of Illinois, to wit;

LOT 40 IN J. E. MERRION'S COUNTRY CLUB HILLS 'IRST ADDITION, ‘BEING A summsmn
OF THE SOUTH EAST 1/4 OF THE NORTH WEST 1/4 (£¥ZRPT THE EAST'50 :FEET OF THE |
SOUTH 165 FEET THERECF) AND THE EAST 1/2 OF TRF SOUTH ‘WEST- 1/4:(EXCEPT THE EASI'
50 FEET THERBOF AND EXCEPT THE WEST 262 FEET OF '7ug SOUTH 4508 FEET 'I'HEREII‘} IN
SECTION 34, TOWNSHIP 36 NOKRTH, RANGE 13 EAST OF THE THTRD: PRINCIPAL MERIDIAN, -
ACCORDING TO THE PLAT THERBOF RECOH)ED sm?rmma 26, 1°.:6 AS nocuumr 16709587.

IN COCK COUNI'Y, ILLINOIS.
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First

Ttem # 28-34-106-004 J) ﬁ J‘L__,

Also known as 17760 SOUTB BAKER AVENUE, - ODUN.['RY CLUB HIL[S

gEpTIOf

ToGETHER with all and singular the tenements, hereditamenta and uppurtenancea thereunt,o belonging, and <
the rents, issues, and profits thereof; and all. fixtures now or- hereafter attached to.or used.in. connectlou wlth
the premises herein described and’in addition théretoithe followin; descrlbed househald appliances, which are,” -
and shall be desmed to be, fixtures’and a part of the realty, and qreaportmn of the, sect-rlty for the: mdehtedness

herein mentioned;
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‘guarantee under Chapter 37, Title 38 USG (38 G
36.4303) within sixty (60} days from' the date hereoh
writien or verbal statements of any officer of
Vatarans Administration or authorized agent of the
Administrator of Veterans Affalrs dated within ‘sald GIXtY
(60) days time perlod, declining to guarantes sald Note
and this Mortgage being deemed conclusive of
such Meliglblilty, the: Merigagee or the holder of. ihe Nols;
may, at laopﬂen.maummw _
nrediately due and paym

To HavE AND 10 HOLD the above-described premises, with the appurtenances and fixtures, unto the said
Mortgagee, its successors and assigns, forever, for the purposes and uses herein set forth; free from all rights
and benefits under and by virtue of the Homestead Exemption Lawa of the Stlto of lliinou, whjch said righta -
and benefits the <ai’ Mortgagor does hereby expressly release and waive.

AND SAID MOP (CAGOR covenants and agrees:

To keap said preniises in good repair, and not to do, or permit to be done, upon said premises, anything that
may impair the value Lhoiesf, or of the security intended to be effected by virtue of this instrument ; not to suffer
any lien of mechanics meir ur material men to attach to said premises; to pay to the Mortgagee. as hereinafter:
provided, until said note is £al); vaid, (1) a sum sufficient to pay all taxes and assessments on said. premisea, or’
any tax or assessment that may e levied by authority of the Stata of Illiniois, or of the county, town, village, or
city in which the said land ia sicuate upon the Mortgagor on account of the ownership thereof ; (2) a sum suffi-
cient to keep all buildings that may it ~r7 time be on said premises, during the continuance of said indebtedness,
insured for the benefit of the Mortga zee in puch type or types of hazard imuranee, ‘and in such amounts, a8

may be required by the Mortgagee,

In case of the refusal or neglect of the Mcrtgagor to make such paymenta or-to-satisfy any prior lien or
incumbrance other than that for taxes or assearmvnts on said premises, or to keep said premises {n good repair,
the Mortgagee may pay such taxes, asseasments ard insurance premiums, ‘when due, and may make such rapairs
to the property herein mortgaged as may' reaaonal 1y be deemed necessary for the proper preservation thereof;
and any moneys 80 paid or expended shall' become s/ mich additional indebtedness, secured by this mortgage,
shall bear interest at the rate provided for in the princ!raltndebtedness, shall be payable thirty (30) days after
demand and shall be paid out of proceeds of the sale of the rmortgaged premises, if not otherwise paid by the

Mortgagor.

Upon the request of the Mortgagee the Mortgagor shall exccrile and- ‘deliver a ‘supplementa) note or notes
for the sum or sums advanced by the Mortgag'ee for the alteraticn, modernization, improvement maintenance,
or repalr of said premises, for taxes or assessments against the same ~nd for any other purpose authorized
hereunder. Said note or notes shall be secured hereby on a parity witl and as fully as if the:advance evidenced .
thereby were mcluded in the note ﬁrst descnbed above. Smd suppleme:..s‘ note or. notes’ shall bear mterest at’

whole of the-sum or sums so advanced sliall: he due and- payable thn'ty (30} da; 8 art«.r demand by the credltor
In no event shall the maturity extend beyond' the ultlmabe matunty of the note firat uoscrxbed above,

1t is expressly provided, however (all other provismns of thlB mortglge to the con’ravy notwithstandmg).
that the Mortgagee shall not be required nor shall it have the right to bay, discharge, 0. re.nzve any tax, assess-
ment, or tax lien upon or against the premises described heréin or: ‘any part thereof o¢ *nc improvements
aituated thercon, so long as the Mortgagor shall, in good faith, contest. the same or. the ‘validity thereof by
appropriate legal proceedings brought in a court of competent jurisdiction, which shall opemte tn prevent the
collection of the tax, assessment, or lien 80 contested and the aale or forfelture of the said premises or-any part

thereof to satiafy the same. ‘
AND the said Mortgagor further covenants and agrees as follows:

Privilege is reserved to prepay at any time, without premium or. tee, the entire: lndebtedness or.any part
thereof not less than the amount of one installment, or.one hundréd; dollars’ ($100:00), whichever is less.
Prepayment in full shall be credited on the date recewed Partial’ prepayment other than on an.installment due-
dnte, need not be credited until the next following installment due date or thirty days after such prepayment

whichever is earlier.

Together with, and in addition to, the monthiy payments of principal and interest payable under the terms
of the note secured hereby, the Mortgagor will pay to the Mortgagee as Trustee: under the’ terms. of- this trust
as hereinafter stated, on the first day of each month untit the said note {s fully paid, the foIlow:ng sums:

{a¢) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and
payable on policies of fire and other hazard insurance covering the mortgaged property, plus taxes
and assessments next due on the mortgaged property (all as estimated by the Mortgagee, and of
which the Mortgagor is notified) less all sums already paid- therefor divided by the number of
months to elapse before one month prior to the date whén auch groand renta, premiums, taxes and
assessmenta will bécome delinquent, auch sums to be held by: Mortzagee in. trust to pay said ground
rents, premiums, taxes and assessmenta,
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