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THis il (s used In conneetion whi
mortgages insvred: under the one- lo
four-Tamily’ ||rovlslo|u of the leuunl
. Houslrtg Aels .

MO‘RTGAGE" |

THIS INDENTURE, Made this 27th -cmyor JGﬂMﬂﬁ44 1933

bctwacn 216 2
STEVEN M ROTHMUNO, BkCI{ELOR AND KATHERINE A BBRNELL. SPINSTER

“TRAN 0546 0;.;08/88 09;5 :00
8l4.:4F 1, w13 : ==

CGDK COUN'I\' RECONDEH

' : R . S L S ) Mortgasor.lun'd
MARGARETTEN & COMPANY, ING.,. | Yt hditistn

a corporation organlzed and: ulsting undcr thc luws Dt o he SLataofNawder:say R ;t;‘ilk!,‘ﬁ';'iﬁfd?[ff
do buslncas in thc su\ic oi‘ Tlinols, Marigages, * o T e e R e

oo v

W I'l NESSLTE l. T hnl whcrum lht. Mortgngm iw ju-.lly lnclubtul to llu. Mortgngu.. m la cvidcncul by n ccrtuin Promlssory
Note benring even drte herewiih,-ln:the princlpul sum of

Sevanty- Jlwn Thousand, Six Hundred Sixty andn09/100

Doltars (3 . 775680,007 ) paynblewlih interest nt the faté 01‘
"Ten AND Dra Half. PGP Centum i . : :
per centum ( 1S 7AND 172 %) per’ nnum on the unpni:l bnlnncc nnlll n i, ‘e’ mudc. puyubiuothc order
of the Mortgugee al u». odlive o .
1n lseldin, New Jderzey 08830

or 4t such other’ plnce as thc holdu‘ o ¥y clc:.lgnuu: in. wriling. nnd clclivcred ttw qukl prlnclpn! und imcrcsl bclng puynblc ln
monthly Installments ol

3% Hundrcd Sixty= Four ~and 84/100
Dollars (5 c. 684,84 . ontheflrst dayol - March 1988 .ﬂndnlikcsumcn

the first dny of erich and every montly therealer uniilthenote s lully puid excepl thul the Tinal puﬂvmuu ol'prim.lpal nnd inter-
est, if not sooner pald, shall: be due und puytu.'" eathe first day of rabruar‘y » 2018 .

NOW '[‘HEREFORE the sald Murtgngor. f‘or tae Deiter scr.ming ol‘thc paymcm o!‘urc suid prmcopn! sumof’ money :md
interest-and the performance of the covennnts and agr¢zinents heréin ‘contnined; does by these’ presents MORTGAGE und
WARRANT unto the- Morlgngw. Its successors or nsslgn.., the ni]uwing descrihcd Real Estiie situate, lying, and bciug in lhc

county of COOK. . ; cang-(he:State or‘lllinotn o wit: o
THE NORTHEASTERLY 19 FEE'I Or THE at.-du'WES'l ERLY..65..3 éT QF THE,,

SOUTHEASTERLY: B9.EO: FEET OF THE NOR\“&"STERLY ‘19uFEETrAND THE TSRS
SOUTHEASTERLY 9.50 FEET. OF THE - NORTHWLSIPRLY'Q" FEET™ (EXGEPT THE
SOUTHWESTERLY 103,656 FEET THEREOF), - ALLY BEING OF . LOTS 45 TO 61,
BOTH INCLUSIVE, TAKEN K AS A TRACT. IN BLOCK & ,.IN, 6 DES.: PLAINES CEN-
TER, BEING A SUBDIVISION.OF. SECTION. AT TOrNSHIP AN NQRTH PANGE B
12, EAST OF THE THIRD PRINCIPAL MERIDIAN lN CO?K COUNTY ‘
ILLINOIS, i

CFOMMON ADDRESS' 144\ W[LLOW DES PLAINES IL 'fU16 4ﬂ18‘
PIN #: 09-17- °05 225~ 0000 _ L :

e

Goss

{

2
[

88~Coragy

£9€

BSSUMPTION RiDER A'HACHFD HERETO ANVD:M!\DE :
- A PART HEREOI. '

"REFEREMNCES IH'PLIN TO A MON‘IHLY MO]” GAG
INSURANCE: RREMILM.-ART: AMENDED OR:DEILETED : 4o oo
RY THE ATT /\CIILD RIDER'TO TIHIS MOPTGAC‘F‘" el '

TOCQETHER with all und slngulur the lencuwm:. hcrcdlmnunh and ummru.nunccq thcrcnnto bclonglng. nnd nu. rcnls.
issues, and profits thereol; and-ull apparntus and fixtures of every kind lor the purposu of supplying or disteibuting heat; light,
water, or power, and &l plumbing and other fixivres:In, or thay may be-plnced.in; any bujlding: now:or hereafter- smncllng on’
saict tand, and also all the'estate, right; ttle, andilnterest ol‘ thc t.nld Mortgngor In nil tu mld premhcq.

TC HAV!‘ AND T O HOLD thc nhovc dcst.rtht.d mumlqu. with the uppurtcuunccs smd t'i\tuu: tnto rhe e.nid Martgugcc,
15 suecessars and nssigns, forever, for the pur pases and uses. hr..u.[n 'ucl forth, fred fram. nil rlghls nil. hcncl‘lls under and:by-vir..

tue of the Homestend Exemption Lawsg ol the Stve of [linois; which snid rights nnd benéfits the said Maortgagor does hereby
expressiy relense nnd-walve,

ILLINOIS FHA MORTGAGE

MAR-1201 (8/86) $ 1 6 v 00 MA l L | SI;\LJII)’S;I iill‘('ici'é}

Heplaves 11701 (Kev, 1/39)
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AND SAID MORTOACGOR covenmms und ngrees:

y

T gl

s S .- EEEE T T T Y T L L R S e L S SO FEIC PR RN
To keep suid premises. in.good. repair, and:not o doy o permit to_bedotte, upon sui premises; nnything thutmuy. Impalrthe value
thereaf, or.of the seanrily intonded 1o be effeeted:by victue, ol this Instrument; not to suffer ahy Hen of mechauics men or ninterisl men to

atiach 16 said premisest 10'pay 10 the-Mortgagee, ns heretufler provide, untll snid Noté'Is Tully pisld, (1) w suinsullTeienit to puy 8l tuxes And
NISESSNNLILES ON sRid premises, or any L ar nssessment that muy be levied by nuthority of the State of 1itlnols; or of the county, town,villnge,
or ¢ty i which the snid fund 1s situnte; upen:the Martgagor oninceount ol the ownership thereof: (2) sinysufflictent o keep-ulibilldings
thit may al any tine be o sald premises, during the consinunnce of salthIndebtedness nsured For the benefil of the Morigngee in such forms.

“ af insuranee, and [n such amounts, s mny be required by the Mortgugee,

Inn case of the refusal'or negleet of the Mortgngor to make such payments, orto satisly-iiny prior e or icumbrines other than thit Cor
. tises o ussessiments on suld premises, or 1o keep said premises In good repalr, the Mortgagee may poy such tuxes, nssessiients, and insuripg
" premiums, when due, and mny muake-sueh. repukes.Qo-the property hereln mortgaged ns in ls'diseretfonit muy deem necessury for the pro
N preservation thereot and nny monies so:paid or expended:ahnll become so muchindditionnl {intlebtediiess, secured by this mortange, 10 be pi
cut of proceeds of the sale of the moergaged premises, i not otherwise prid by the Mortangor, e
It s expressly provided, however {all other provislons of this morigige to the contrury notwithstangding), vt the Mortgrgee shall not Im\
required nor shnll it have the rlight o pay, discharge, or remove uny.tax, assesstnent, onaxdlen upon or agninst the premises deserlbed hereiGae
of iy part thereof or the improvements situated therean, se long: ns the-Mortgugor shall; In-good. fuitly, contest the sume, or the vallditx
thereof by appropriate legnl proceedings brought hya couet of competent jurisdiction; whiglshinll operate 10 prevent the catlectionof the tnx, Ln
assessment, or Hen so rontested and the sale or forfeiture of the suld premises or'any part thereol to sallsfy the same,

=

AND the salki Martgegor further covenunts and ugn‘:cs‘ns follows:

Thal privilege Is reserva e ony the debt in whole or in mirl on nnﬁ' installiment due date,

That, together with, und in naaltion to, the mouthly pnyments of the principal nnd interest payablo under the terms:of the Note seeured: -
hereby, the Morngagor will pay tashy wlsttgugee, on the flrst day of ench month until the said Note ls, fully:puld, the Following sumst
. S R L R ) . o
- () An amount sulficlent to providi 1t holder hereol with Tunds 1o pay the-next mortgoge Tnsurunce prembum F-this instrument and” -~ -
i the Note secured hereby nre Insured; or a monthly churge (In liew of o mortgage insurance prembum) i they are held by the Secretory
of Housing nad: Urban: Developmest, rs fallows; L e L S
(1) 1T and so-long as snid-Note ofoverdate nnd thls instrument are insured or are relusured under the provisions.of the National =
; Housing Act, ni dmoiing sufflelent p-weenmuluie in.the-hangds of the holder one (1) maith-prior 1a its-due date the-nnnual
; morigage isuranee preimium; i ercertta provide suchtholdir with Minds(0 pay sugh Hremlum 1o ‘the Secretary of Houslng
< and Urbun Development pursuant to-he-stutlonal Housing Aet, ns amended, and applicable Regulutions thereunder; or
' (L < 1T und so-tlong ns snith Note-of evenidate (ng ¢hls Insirument arethedd-by the Segretaryiof Housing aic’Urban Development, o
. ~momidy charge (in fiew al,w mortguge insuraice pramivum)- whieh shill be in-nn.ameunt equnl to,one-twellth (1/12) ol one=half
(142) per centum al the wvernge owistanding balznce due on fhe Note compujed without tkhig into needunt delinguencies or
_prepayments) o ’ o T B oo T T
th) A sumequal 16 the grownd. tenty, if-tny,next dic:plusith s preduns thatwil) nexl becone:due nnid:payable on polickes of fire nnd
"7 other hnzoed instirance covering ‘the mortguged property;: -t xeszang assessments:next:due.onithe martgaged. properrys(nll ns.
estimntedd by the:Mortgngee) fess- sl qums already pald:therelor divlded:by the number,of nlp.m,ll;_-‘lg-clripse_ tiefore.one month prior
o 1o the date when such ground rents, premiums, tixes nid REsessi ntewill betoms delinquent, such sums, (ube licl! by Mortgagee in
: trust (o poy salgd grownd rents, premiums, mxes and speelnl nssesgnsasy and - e S g

fo) AN puyimieits mentlaned In the two: preceding stbsectloiis ol this parngcorh nnd’wil payments to e tunde uhder the Note sectired

hereby shall be ndded together atid the npgreante nmaunt thereol sholl bey =i by the Mortgagor edely monthi in'n stugle pnyment'to

be applied by the Mortgngee to the foliowing-{tems in the order set forthy - 70

(D premivm.churges under the.contractiof Insuranco with-the Secretary ol Flougiae ug

~(in llew, of niorigtige Insurance, premium), nsithe case. iy, b .o o000

(L) ground: rents, it any, taxes, speelnl nysesiments, (ire, nnd other huaurd

(110 Interest on-the Nate seured herebyiand -~ U
(1vY ‘amortlzation of the-prlncipal of the sald MNote:) -

Urban Development, or monthly churge
G g S AL T
insupie: premiums;

T

P o L . o ,‘.’,'.‘4}:...:.. e : . T
- Any.delleiency In theamount.ofsuny such.aggregate moathly: payment shull,-Anless mude.goad: by, the, Mortgagor prior to-the
due dnte of the next such paynent, cosistitute un even| ol-defauti.under.this mortghge; The Morigaree may coliect a Hlate chnrge"
not to exceed four cents (e} for encldollur.($1) for each puyment more than fifteen (15) days i urrenrs, Lo cover the extra expense

involved 1 handling delifiquent pryments.”

If the total al the paymentssmade by the Mortgagor unter subsection: (57 of the preceading -parngraph: shali:criceed the:-nmount-of the
puyments uetually mnde by, the, Mortgagee for groupd-rents, txes, and nssessments, or Insurance premiums, ns the case imny be, such excess,
it the loan Is eurrent, ut the option ol the Mortgugor, shall be eredited bu subsequent-piyments 1o'be made by the Movisagor, or refunded to

i the Mortgagar, |1, however, the monthly payiment e by ilie Morigngorunder.subsectlon () of the preceding parngiapn shall.not be sul-

: ficieni to pay ground refits, laxes; il assessments, or {nstiriiice premiums, is the cise may be,iwhen'thie sume shall become due and puyable,
thewt the Mortgagor shinll puy 1o the Mortgugee tny nmaunt necessary to mnke up the deficlency, on or before the date when poyment of such
ground rents, taxes, assessments, or insurarce premiums shall be due, 12 at any thine the-Morigngor shall tender 1o the'Mortgngee, in accor-
dance with the provislons of the Note seeured hereby, full puyment of the entire indebiedness represented thereby, the Morigagee shali, in
compiiting the,amouet, of:such indebtedness, credit 10-the nccount af the Mortgagor all puyments made under.the provisions of.subscetion
{a} of the preceding parugraph whlch the Morigngee has not become obllgnted 10 puy 1o the Seeretury of Housing and Urba Development,
nnd iy balange remaining iy the Tands/neeumulated under the provisions of subseetlon (&)of the-prececing prragraphi IT there shall be n
default under nny of the provisions ol this morigage resulting in wpublic snle of the premises covered hereby,or if the Mortgagee neglbres the
property otherwise after defnully the Morigugee shall-apply,.ot the tnie of the commeneement of such:proceedings-or st.the thme:the property
is otherwise sequired, the balance then remalning in the funds necumuiated under subscetion () of the preceding puragraph; as. neredit
ggninst the amount-of prinelpul.then remulning unpaid under said Note-and shall properly adjust-any payments which shall'linve been made
wnder subsection (o) of the preceding puragraph, ' .o
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UNOFFICIAL,COPY

FHA® 131 5298806-703 B
LOANE 6010-0Y67

ASSUMPTION RIDER T0 MORTGAGE

This Rider made this 22¢h  day of January , 19 88
modifies and amends that certain Mortgage of even date herewith between
Margaretten & Company, Inc,, as Mortgagee, and Stavon M, Rothmund, bachelar,
and Katheviee A, Burnell, sploster as Mortgagors as follows:

The mortgages zhall, with the prior approval of the Federal Housing
Commissionery or his designee, declare all sums secured by this mortgage
to be immediatelydue and payable if all or a part of the property is
sold or ctherwise «cransferred (other than by devise, descent or operation
of law) by the nmortyager, pursuant to a contract of sale executed not
later than 24 months aftsr the date of the execution of this mortgage or
not later than 24 months after the date of a prior transfer of the
property subject to this wmortgage, to a purchaser whose credit has not
been approved in accordance vith the requirements of the Commissioner,

WORTGAGOR  greven M, Rochmund

)
4, ")
i) (st O

MORTGAGOR —Katherine A, Burnell

MORTGAGOR

MORTGAGOR
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STATE: LLLINOIS U N O F F I C IAL C'@L'E:{)YSE%BDBJOS B

FILEd 4010-0967
"IHA MORTCAGE RIDER"™

Steven M, Rothmund, bachelorn, and’
This rvidar to tha Mortgngae botwoon Koatherine A. Burnell, spinster and
Margarctton & Company, Ina, datod January 27 , 19 - 88 in doamaed Lo
amand and supploment the Mortgago of samo doto as follows:

That, together with, and in addition ta, the monthly paymenta of principal and
intarcst pavable undar the toerms of the note sccured hereby, the Mortgagor will
pay to the Mortgaqoe, on tho firvst day of cach month until the sald note is [fully
paid, the following sums:

{(a) A sum equal to tho ground rvonts, if any, next duo, plua the pramiums
that will next bocome due and payable on policies of fire and othar
hazard lnsurance covering the mortgagad proporty, plus taxos and
agsmasmenkts noxt dua on the mortgaged proporty (all as estimated by
Lhe Mortgagoa) loau all sumg already paid thorefor divided by tho
numbesr of menthe to clapso bhefore one month prior te the dato whon
sueh zround ronts, promiums, taxes and agsessments will become deolin-
quant ;- pish sums to ho held by Mortgagee in trust to pay said ground
ronts, prasiums, taxes and spacinl assoessments, and

ALl paymentsa rantioncd in tho two preaecading nubsactionn of this para-
graph and all navments te e mado undar the nota accuraed hercby shall
ba addaod togeinor and tho aggrogate amount thoroof ahall bo paid by
the Mortgagor cach wenth in a single paymont te bhe applied by the
Mortgagoe to tha Loilowing items in tha ordar set forth:

. ground rants, if any, taxes, apacial apposnmenta, fire and other
hazard insurance prdmiuvms,

1T. intorest on the nota sugirad horoby, and
TITI. amortization of tha principal of tha nald nota.

Any defiliciency In tha amount of auveh aggragatae monthly paymoent shall,
unlaan made good by the movtgager piice to tho duo date of tho noxt

such paymont, conatitutoe an ovent of dalavlt undar this mortgage. The
Mortgagoee may colloct a "lata charge" rnol toe oxcaoad four conkn (4¢) {or
cach dollar ($1) for cach payment morae thin f£fiftaan (15) days in arrears,
to covor tho arbtra exponso involved in handl’ng delinquant paymonts,

Tf tho total of tho pavmants made by the Mortgagor umder /eabhsoction (n) of thao pre-
coding paragraph shall axcood the amount of the payments &rouwally made by the More-
gagew for ground rvonks, taxoes, and assoasmonts, ov inpurance sramiums, as tho caso
may b, such excons, i€ the laan ls currant, at thoe option of [the mortgagor, shall
be croditod on subsegquant paymonta te bo wmade by tho Mortgagor,iar valfunded to the
Mortgagor. If, howevor, tho menthly paymentn mado by the meortgagor under subscction
(a) of tho preceding paragraph shall not bo sufficient to pay grourd rants, taxas,
and assosgamonts, or insurance promfums, an tho cauna may bo, whon the sans . shall bo-
coma due and payable, then thoe Martgagor shall pay to tho mortgagao any amount
nocosnary to make up tho delieioency, on ov bafora the date whon paymont of ‘such
ground ronts, taxes, asseassments, or insuvanco promiums shall he duo, 1L ot any
time tho Movtgagor ahall tandor ke tha Mortgagea, in accordanco with tho provisions
of the note socured horoby, Cfull paymant of tho ontira indobtodnoss raprosonted
thoroby, the mortgagoo shall, in computing the amount of such indobtodness, credit
to tho account of tho Mortgagar, any balance ramabining in tha funds accumulatod
undor tho provislons of subsoation {a) of tho precoding paragraph., If there shall
Le a default undar any of the provisions of this mortgago rasulting in a public sale
ol the premisen covarad hereby, or if the mertgagea acgulred tho propoerty othorwiso
aftor dofault, the Mortgagoo shall apply, at tha time of the commencemont of nuch
procoedlings or at tha time tho property In obhorwlsne acquired, the balance then re-
maining in tho funds accumulated undor suybsoction {(a) of tho preceding paragraph as
a crodit against thae amount of principal thon romaining unpaid undor sald Noto.

(34

1

Paragraph 5_of pg. 3 in addod as follows: "rhin option may not bo oxoreised by tho
Mortgageo whan the ineligibilivy for insurance undar tho National llousing Act is due
to the Mortgagae's fallure to romit tho mortgaga lnourance promium to the Department

of UHousing and Urban Bovelopmont™,
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mortgagor  Steven M, Rothmund Mortgageor Hathorvine A, Burnell
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