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lllinols Mortgagé v VA Coos o
#131:5311760-748

BOX 238

This Tngesecire, Made this 6TH day of ~ FEBRUARY , 1988 , beiween

DEBORAH LEE CULP, DIVORCED AND NOT SINCE REMARRIED ‘ | « Mortgagor, and

JAMES F, MESSINGER & CO., INC,
a corporation organized and exlsting under the laws of ILLINOIS 88058931 '

Mortgagee.

Witnesseth: That whereas the Mortgagor s Justly indebted 10 the Morigagee, us ls ovidonced by & certain promissory note bearing even
date herewith, In the principal sum of FORTY FIVE THOUSAND NINE HUNDRED FIFTY AND NO/100em=w=ecnere--

DY

AN

f\' (5 46,960,00--4 ONE HALF Dollars
payable with Interost at tnzsate of TEN AND  per centum ( 10% %) per annum on the unpaid dalance until paid, and made

'\( payable to the order of ths Mortgagee at its office In HORTH, ILLINOIS.
g or at such other place as the *olt'er may designate in writing, and delivered; the said principal and Interest belng payable in monthly in-

staltments of  FQUR HUNDREC DWENTY AND 32/100-wen-ve-- memmncuuacsusvasen -===Dollars ($ 420,32
on the first day of APRIL . 19 88, and & like sum of the first dry of each and every month thereafter until the note Is fully

i puid, except that thoe finu) payment of principal and interest, il nol sooner peid, shall be due and payable on the first day of
/ MARCH a0, 18. ‘

o

\i ™3 Now, therefure, the said Morigagor, for the better s2svsing of the payment of the sald principal sum of money and Interest and the perfor-
mance of the covenants and sgreements herein contained, ¢52s by these presents Mortgege and Warrant unio the Mortgages, its successors
or assigns, the following described Real Estato situate, lyiig. 4nd being in the county of COOK

LAND ASSOCIATION TO CHICAGO IN THE SOUTHEAST 1/¢ CF SECTION 22, TOWNSHIP 39 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IR COTK COUNTY, ILLINQLS.

and the State of Ninols, 10 wit: ,
LOT 2 IN BLOCK 6 IN THE SUBDIVISION OF BLOCKS2,.3, AND 6 IN T. P, PHILLIPS EQUITABLE % ‘
e

PERMANENT TAX NUMBER: 16-22-419-019 THiS DOCUHENT WAS PREPARED BY:
KAGEM A, STANISLAVSKI

4105 WEST CULLERTON 100 ma JAMES ¥, MESSINGER A CO., INC.
CHICAGD, ILLINOIS 60623 5161-67 WST 111TH STREET

WORTH, ILLINGIS 60482

Together with all and singular the tenements, hereditaments and uppurtenances thereunio belonging, and the 7aris; issues, and profits
thereof; and alf apparatus aud fixtures of ¢very kind for the purpove of supplying or disiributing hes), light, water, ot porier, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the edtate, right, title,

und Interest of the said Mortgagor in and to said premises.

To have and (o hold the above-described premises, with the ap-  of this instrument; not (o suffer any lien of mechanics men or
purtenances and fixtures, unto the said Mortgagee, its successors  material men to atiach fo said premises; to pay to the Mortgagee,
and avsigns, forever, for the purposes and uses hereln set forth,  as hereinafter provided, until said note is fully pald, (1) a sum
free from all rights and benefits under und by virue of the sulflciont to pay all taxes and agsesaments on sald premises, or
Homuestead Exemption Laws of the State of [llinois, which sal any lax or assessment that may be levied by authorlty of the
rights and beneflts the said Mortgagor does hereby expressly State of llinols, or of the county, town, village, or city In which
relense and waive, the said Innd i situnte, upon the Morigagor on account of the

ownership thereof; (2) a sum sufficlent to keep all bulldings that

And smid Morigagor covenants and agrees: may al any lime be on said premises, during the continuance of

sald indebtedness, insured for the beneflt of the Mortgagee In

To keep said premises in good repalr, and not to do, or permit  such forms of Insurance, and in such wmounts, as may bare- .-
to be doir¢, upon sald premlses, any!hing that may Impair the quired by the Morigagee. v
vitlue thereof, or of the securlty intended to be effected by virtue

Thia form ls used In connection with morigeqes insyred under the one: to four-tamily programa of the Natlonal Housing Aot which provide
for perlodic Morigage Insurance Premium payments,

Provious Editions Obsolete Page 1ol 4 , HUD82110M{10-88 ld.nmi
24 CFRA 203.17(n)
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In case of the refusal or neglect of the Mortgagor to make
such payments, or to satisfy any prior len or lncumbrance other
than that for taxes or assessments on said premises, or (o keep
said premises In good repair, the Mortgagee may pay such taxes,
assessments, and insurance premiums, when due, and may make
such repairs to the property herein mortgaged as in lis discretion
it may deem necessary for Lthe proper preservation thereol, and
any moneys so pald or expended shall become so much addi.
tional indebtedness, secured by this mortgage, to be paid oul of
praceeds of the sale of the mortgaged premises, if not otherwise
paid by the Morigagor.

1t is expressly provided, however (ull other provisions of this
mortgage 10 the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
OF remove ANy lax, assessment, ot 1ax len upon or against the
premises described herein or any part thereof or the improve.
ments situated chererss, 93 long as the Mortgagor shall, In good
faith, contest the same or-the validity thereof by appropriate
legal proceedings brougit lay court of competent Jurisdiction,
which shall operate to prevzit-the colisction of the fax, assess-
ment, ot lien so contested cad-<pzsale or forfeiture of the said
premises or any part thereof 1o satisf2 the same.

And the said Mortgagor furlher coveussis and agrees s
foliows:

That privilege Is reserved 10 pay the debt in‘whole,or in purt,
on any instatiment due dace.

That, together with, and in addition 1o, the monthly;eients
of principal and interest payable under the terms of the ot
secured hercby, the Mortgagor will pay 10 the Morigagee, cn the
first day of each month until the said note i3 fully paid, the
following suma:

(@) An amount sufficient to provide the holder hereof with
funds 10 pay the nexi morigage Insurance premium ¢ this instru-
ment and the note secured hereby are Insured, or a monthly
charge (In lleu of a mortgage nsurance premium) if they arc field
by the Secretary of Housing and Urban Development, as follows;

(B 11 and so long as said note of even date and this instru-
ment are insured or are reinsured under the provisions of the Na.
tional Housing Act, an amount sufficient to accumulate in the
hands of the holder one {t) month prior to its due date the un-
nual mortgage insurance premium, in order to provide such
holder with funds 10 pay such premium to the Secretary of Hous-
ing and Urban Development pursuant to the Naiional Housing
Act, as amended, and applicable Regulations thereunder; or

{11y If and 10 long as said note of even date and this Instru-
ment are held by the Secrstary of Houwsing and Urban Develop-
ment, & mohthly charge (in lieu of & mortgage insurance
premium) which shall be in an amount equal to one-twelfth
(1712) of one-half (1/2) per centum of the average oulstanding
balance due on the note computed without laking Into account
delinquencies or prepayments;

(b) A sum equai to the ground rents, If any, next due, plus
the premiuma that will next become due and payable on policles
of fire and other hazard insurance covering the mortguged prop.
erty, plug taxes wnd assessments next due on the mortguged prop.
orty (ail as estimated by the Mortgagee) less all sums already paid
therefor divided by the number of months to elapse before one
moath prior to the date when such ground rents, premiums, (axes
and assesaments will become delinquent, such sums to be held by
Mortgagee In trust to pay sald ground rents, premiums, tuxes and
special nssessinents; and

(c) All payments mentioned in the iwo preceding subsections
of this paragraph and all payments to be made under the note

secured hereby shall be added 10gether and the aggregate amount
thereof shall be paid by the Mortgagor each month In a single
payment to be aplied by the Mortgagee to the following items in
the order set forth:

(1) premium charges under the contract of Insurance with th
Secretary of Housing and Urban Development, or monthly
charge (in lou of morigage Insurance premium), as the case ma
be;
{11) ground rents, if any, taxes, special asscssments, fire, and
other hazard insurance premivmy,;

(1I1) intareat on the note secured hereby;

{1V} amortization of the prinoipal of the sald note; and

(V) late charges.

Any deficiency in the amount of any such aggregite monthly
payment shall, unless made good by the Mortgagor prior to the
due date of the next such payment, constitute an eveni of default
under this mortgage. The Mortgagee may collect a *'Ite charge''
not 1o exceed four cents (4') for each doilar (1) for each pry-
ment more than filteen (15) days in arreass, to cover the extra
expense involved in handling delinquent payments,

if the total of the payments made by the Mortgegor under
subsection fb) of the preceding paragraph shall exceed the
amount of the payments actually made by the Morigagee for
ground rents, taxes, and assessinents, or ingurance premiums, as
the case may be, such excess, if the Joan ls current, ot the option
of the Morigagor, shall be credited on subsequent payments to be
made by the Mortgagor, or refunded 1o the Mortgagor. If, -
however, the monthly payments made by the Mortgagor under
subsection (b) of the preceding paragraph shall not be sufficlent
to pay ground rents, taxes, and asseasments, or insurance .
oremjums, as the case may be, when the same shall become due
tnd payable, then the Mortgagor shall pay to the Morigagee any-
Zimount necessary 10 make up the deficlency, on or before the
dui7'when payment of such ground rents, taxes, assessments, or
insurapca premiums shall be due. If at any time the Morigagor
shall ceruer to the Mortgagee, in accordance with the provisions
of the ncte secured hereby, full payment of the entire in.
debtedness repres=nted thereby, the Mortgagee shall, in com-
puting the amaint ¢f such indebtedness, credit o the account of
the Mortgagor aii payments made under the provisions of subsec.
tion fa) of the precetiny naragraph which the Mortgagee has not
become obligated 1o pe; tethe Secretary of Housing and Urban
Development, and any bt nce remaining in the funds ac-
cumulated under the provision: uf subsection b/ of the preceding
paragraph. 1f there shall be a uefe::ii «nder any of the provisions
of this mortgage resulting in & puilic raie of the promises covered
hereby, o if the Mortgagee acquires 1% ioperty otharwise after
defaull, the Mortgagee shall apply, at tiecime of the commence-
ment of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the finds accumulated
under subsection /& of the preceding paragraph as a credit
against the amount of principal then remaining unpaid under sald
note and shall properly adjust any payments which shall have
been made under subseclion ¢a) of the preceding paragraph.

And as additionsl securlty for the paymen! of the indehtedness
aforesald the Mortgagor does hereby assign to the Mortgagee all
the rents, lssues, and profits now due or which may bereafter
become due for the use of the premisos hareinabove described.

That be will keep the improvements now existing or hereafier
erected on the mortgaged property, insured as may be required
from time to time by the Mortgages against loss by fire and
other hazards, casunliles and contingencies in such wmounts and
for such periods as may be required by the Morigagee and will
pay promptly, when due, any premiums on such insurance provi-
aion for payment of which has not been made hercinbefore,

Fege 201 4
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‘RIDER TO STATE OF ILLINOIS
MORTGAGE HUD-82118M (5-BD)

‘I'his rider attached to and made part of the Mortgaite between
DEBORAH LEE CULP, DIVORCEC AND NOT SINCE REMARRIED

MORTGAGOR, AND, JAMES F. MESSINGER & CO., INC.
MORTGAGEE, DATED FEBRUARY 6, 1988 revises saild Mortgage as follows:
1. Page 2, the rocond covenant of the Mortigagor is amnended to read:

'hat, togethor with, nnd in addition to, tho monthly payments of princi-
pal and interest payable under the terms of the note secured hereby, the
Mortgagor will pay to the Mortgagee, on the first day of cach month until
the said note is fully paid, the following suma:

{a) A sum equal to Lhe ground rents, if any, next due, plus the pre-
miums that will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
taxes and assessments pext due on the mortgaged property (all as
estimated by the Mortgagee) less all sums already paid therefor
tivided by the number of months to elapse before one month prior
w2 the date when such ground rents, premiums, taxes and assess-
neats will become dolinquent, such sums to be held by Mortgagee
iie Lrust to pay sald ground rents, premiums, taxes and special
asgessmonts; and

All payinrots mentioned in the two preceding subsections of this
paragraph and ]l payments to be made under the note secured
heroby shall be cdded togaether and the aggregate amount thercof
shall be paid cy tiie Mortgagror each month in a single payment to
ba applicd by the ¢#artgageo to the following items in the order

sat forth:

()  ground rents, ifany, taxes, special assessmenta,
fire, and other hazard insurance premiums;
) interest on the nowe Recured hereby; and
(1) amortization of principal of the sald note.

Any deficiency in the amount of upy such aggregale monthly payment
shall, unless made good by the Movtzezor prior to the due date of

the next such payment, constitute an evoat of default under 1his
mortgage. The Mortgapgee may collect a "ato charge" not to exceed
four cents (4¢) for cach dollar ($1) for encls nayment more than
filfteen (15) days in arrears, to cover the er'toa expense involved

in handling delinquent payments.

If the total of the payments made by the Morigagor undur subsection (a)
of the preceding parngraph shall exceed the amount of the paymenis-actually
made by the Mortgagee for ground rents, taxes, and assessments, r P isurance
premiums, as the case may be, such excess, if the loan is current, av Yae
option of the Mortgagor, shall be credited on subsequent payments to %e ‘made
by the Mortgagor, or refunded to the Mortgagor. If, however, the monthiy
payments made by the Mortgagor under subsection (a) of the prededing para-
graph shall not be sufficient to pay ground rents, taxes, and assessmonts,
or insurnance preminms, as the case may be, when the same shall become due
and payable, then the Mortgagor shatl pay to the Morigagee any amount necessary
to make up doficiency, on or before the date when payment of such ground
rents, taxes, assessmenty, or insuranco premiums shall be due. If al any time
the Mortgagor shall tender Lo the Mortlgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness repre-
senled thereby, the Mortgagee shall, in computing the amount of such indebted-
ness, credil to the account of the Morigagor any balance remaining in the
funds accumulated under the provisions of subsection (a) of the preceding
paragraph. If there shall be a defpult under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if
the Mortgagee acquires the property otherwise after default, the Mortgagee




v HNQEEICIAL CORY.... ..

time the property is otherwise acquired, the balance then remaining in the
funds accumulated under subsection (a) ot the preceding paragraph as a

credit against the amount of principal then remaining unpaid under said
note.

2. Page 2, the penuitimate paragraph is amended to add the following
sentence:

This option may not be exercised by the Mortgagee when
the ineligibility for insurance under the National
Housing Act is due to the Mortgagee's failure to remit
the mortgage insurance premium to the Department of
Housing and Urban Development.

Dated as of the date of the mortgage referred to herein.
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Subsequent Purchaser Rider

This Subsequent Purchaser Rider is made this g1y day of
FEBRUARY , 19_gg, and 1s incorporated into and shall be

deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Deed {"Mortgage") of even date here with, given by the
undersigned ("Mortgagor®) to secure Mortgagor's (“nate") of even

date here with, to  JAMES F. MESSINGER & CO., INC.
_ ("Mortgagee"), covering the premises described in

the Mortgage and Tocated at 4105 WEST CULLERTON, CHICAGD
—— ILLINQIS 60623 o~ '

Not withstanding anything to the contrary set forth in the Mortgage,
Mortgagor and Mortgagee hereby agrce to the following:

The Mortgagee shall, with the prior ajproval of the Federal Housing
Commissioner, or his designee, declare ai) rums secured by this
Mortgage to be immediately due and payable {f @li or a part of the
property 1s sold or otherwise transferred (other <han by devise,
descent or operation of law) by the Mortgagor, pursuaiit to a contract
of sale executed not later than 24 months after the date of <xecution
of the Mortgage or not later than 24 months after the date of # prior
transfer of the property subject to this Mortgage, to a purchaser
whose credit has not been approved in accordance with the require-

ments of the Commissioner, y// _ GZ/
Mortgagor In1t1a1%92542221____
HIAAHOIIN ALNRNOD X002 ' Mortgagee In1t1a'| s 0( : :
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