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VARIABLE-RATE MORTGAGE (OPEN-END)

AL, 0582,

FERRUARY 04
\THIS\MGHTGAGE SECUHEgg REVOLVING LINE OF CREDIT UNDER WHICH ADVANCES PAYMENTS, AND READVANCES MAY BE

MADE FROM TIME TO TIME. THE MAXIMUM AMOUNT OF THE LINE OF CREDIT WHICH MAY BE SECURED AT ANY ONE'TIME 1S

s .

1. Loﬂ?ﬂéwwomsdocummlsamongagaon realeslatalocatedln . County,
State o (called the “Land"). The Land’s legal ddeéhpon is:
ILLINDIS )

LOT 123 IN THE NORTH 48TH ﬁvENUE_ﬁIIElITIDN; BF’ING A SUHBIUISUN DI-
FART OF THE NORTHEAST 174 OF SBECTION 1, TOWNSHIF. 3‘? NORTH;‘RQNGE
13, EAST OF THE THIRI FRINCIFAL MERIDIAN, IN COOR COUNTY ILLINOIS.

FINE 16-04-016~040 VOLUME $543. 490 w, "?oioma,e Qoo

BB un O:uM%e

BORROWER UNOFRSTANDS THAT SOME OR ALL OF THE ABOVE REAL ESTATE IS NORMALLY
PROTECTED BY LAW F11OM THE CLAIMS OF CREDITORS, AND BORROWER VOLUNTARILY GIVES UP
THE RIGHT TO THAT FPOTECTION FOR THE ABOVE LISTED PROPERTY WITH RESPECT TO CLAIMS

2. Defnitions, in this documenit, the lollowing dfinitions apply:
“Mortgage": This docurment will be called the “"Mutrxie.”

“Borrower": WILLTIAM CHGI"M(\N AND ER u_S TINE CHAFPMAN, HUSBANI‘ AND NIF'EI
" will be called the "Borrumr
Borrower's address is shown below
“Lender"’: TGF Banking and Savings. F.A. will be called "Lender ' Lexder Is a corporatlon which was lorrned and which exlsts undarihe
laws of the United States of America. Lender's address is 8301 Marquztt~ Avenue, Mlnnsapolls. Minnesota 55402,

Agraamant The COmmandCracm Line Agreement signed by one -~ riofe Borrower and:dated the'same date as’ tnis Mortgage will be
called the “Agreemant.” Under the Agreement, any-Borrower signing the A eamsnt has a revolving line of credit called the "Account™. The
Agroement allows such a Borrower 10 obtain. advances from the Account, r.akh payments, and obtain readvances, Under the Agraement
such a Borrower may request loan advances from the Lender atany time until m rnal due.date, show in. sectiun 3 balow. .

"Property": ThepropertythatisdescribedhsecﬁonSls calledme"Property 5 .
3. Final Due Date. The scheduled date for final payment of what Borrowar owes URD e Agreement is F'EBRUA RY 0%, 1 l3"?8

4. Variable Annual Percentage Rate, The Annual Percentage Rate ishecost of | Borrowr, = cradit as a yearly rate: The Annual Parcentage
Rate Lender uses to ﬁgure Finance Charges will go up and down, based on the highest U:S_ Pr/me rate listed daily in the Wall Strest Journal
under "*Money Rates" (tha "Index""). The Index is not the lowest or best rate oHered by Lender or uvir lenders. if the Index becomaes unavali-

able, Lender will select some other inferest rate index as the Index arki notify Borrower. Lender v :‘vnge the ‘Annual Percentage Rata the

day after the Index changes so that it is always percentage points abave lhe lndex K the Annual Percentage Rate goes up or
down, the Daily Periodic Rate will also go-up or doW‘n ‘ﬂ:o maximum Annual Paroantage Rats'is. ey %. The mlnlmum ‘Annual Per-
centage Rata is %. Since the Index is now 5 %, the Initia) Annual Percentage Rafé fof ?mwer s Account is o,
which fs a Dally PeriddicHie of 03048 8. 1105

5. Description of the Property. Borrower gives Lender rights in the foliowing Property:

a. The Land, which is located at (address) 4900 w" FEI] rgg%‘e%dascr‘_‘ ﬂGU IL \'é‘qc\f_,n1

. Al buudmgs and all other improvermnents and fixtures (such as plumbing and electric Aquipment) that are now or will In the' future be
locaied onthe )

80299088;

c. Al "easamems dghus hereditaments and aupurtenances that go along with the Land These are rigms that Borrower has as owner, ‘

of tha Land in other property.
ND"E'ICE Soe the cther side for more contract terms. The Borrower agrees that the other skie is a part of mis Mortgage.

!5 Morigage, ir agrees 1o all of its terms,

Bon'ower |./ Borrower
WILELTAM CHAFMAN ERNESTINE CHAP‘MAN

Borrower Borrower
STATEOF TLLINOIS )
5s.

COUNWOFILNBROO‘? ) : ) A
The foregoing instrument was acknowledged botora me this 4TH . day’ ‘FE_BR_UQRY o

' m'y PubkC... My Comuiission Expires Apr. 16, 1980

LND-31 (AN AL
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rate may increase or decrease

7. Finance Charge. Borrower will pay a Finance Charge until Borrowerhas repaid everything owed under the Agreemant. Lender figures
the Finance Charge at the end of avary monthiy biling cycle. The monthly:biling cycle runs from and including tha first day of a month to and
including the last day of that month. To figure the Finanoe Charge for a rrbnthly bitiing cycle; Lender adds up the Financa Charges for each day in
the billing cycle. To figure the Finance Charge for each day, Lender. muliipies the Dally. Periodic Rate times the Daily Balance of Bormower's Ac-
count on that day (for sach day In the monthly bifing cycie). Lender figutes the Dally Periodic Raté by dividing the Annual Percentage Rate by 365
{or 366, in any Leap year). Lender datermines the Dally Balance by.first taking the beginning balance of Borrower's Account each day, adding any
new advances, and subtracting any loan payments or other credits to the account and any unpald Finance Charges. This gives Lender the datly
balance for each day, Borrower pays a Finance Charge on loan advances and on cortain other charges o Borrower's Accourt.

8. Tranater of Rights In the Property. Boirower mortgages, grants and conveys the Property to t.ender subject to the terms of this Mort-
gage, This means that, by signing this Morigage, Borrower is giving Lender thosa rights that are stated in this Mortgage and alsc thosa rights
that the law gives to landers who have taken mortgages on land, Borrower is giving Lender these rights to’ protecl Lender from possibie lossas
that might resul if Borrower fails to keep tha promises made in this Mortgage and In the Agreement

9. Termination of thia Mortgage. If Borrowsr pays to Lender all of the amounts owed 1o Lender under this Mortgage and under the Agree-
ment, and kaeps all promises made in this Mortgaga and In the Agreement then Lender's Fights inthe Property will end. Lender will send Bor-
rowar a document stating this and Barrower can file it with the county in which the Property Is loceted

10, Promises of Borrower—Borrower promises that:

a. Borrowear owns the Property:
b. Borrower has the right to mortgage, grant, and convay the Propeniy to Lender; and

¢. There are no claims or charges outstanding against tha Property except any mortgegee that areicurrently shown in the office where o

real gstata racords are filed lor the county where the’ Property Is lncated.

Borrower gives a £anvral warranty of title to Lencter This;means that Sorrmver will ba tully responenbte for any lossas which Lendar suMers’
because somaone othiz: than Borrower has some of the rights In‘the Pmperty that Borrower prorntees fo have. Borrower will delend owner:
ship of the Property agelast any claims of such rights: :

11, Borrower’s Promite v, Pay—The Agreement; Borrower prorniees prompily to pay all ‘amounts due on the Agreement

12, Borrower's Promise ' Pry—Charges snd Assassment. Borrowar promises to pay ¢ all prasent and future llens, taxes, assessments,
utitity bills, and other charges un.ne Property, including any amounts on any prior morigage, ‘as they become due,

13. Borrower's Promise to Buy P42~ Insurance. Borrower promises to abtain a hazard Insurance poltcy neming lender as mortgeges,
and which covers all buildings on the 7 rcperty. The Insurance musi ba satisfactory to Lender and must coverloss or-damage caused by fire
and hazards normally covered by “exwer.c=~d coverage’ hazard insurance policies.. The insurance must be in the amounts: and for the periods
of time required by the Lender. Borrower will notity. Lender promptly.If there is any logs or damage to the. Property Lender may file a-'Proof
of Loss" torm with the Insuranca company| 8o re-ver dirgcts the insurance company to pay.; “all "Proceede to-Lender, "Proceeds are any
monay that the insurance company owes 10 i S0frower under the’ poticy: Unless Lender agrees In wrltlng that the- Proceeds can be used
ditterently, the Proceeds wil be applred to pay tha a7 cunt Borrower owes Lender h

It any Proceeds are used to reduce the emount \.\hich Borrower owes Lenderunderthe Agreemem Borrower will still have to make the teg-’
ular payments under the Agreement until the entire arricun Borrowe' owes is pald In ful,

it Lende. forecloses this Morigage, anyone who buys ins Froparty’ at the loreciosure sale 'wnll have all the rights under the insuranee pollcy '

14, Borrower's Prommise to Buy Flood Insurance. If the Lai ~r.any part of the Land Is jocated in a designated official ﬂood-hezardous area,
the Borrower pramises to buy flood insurance in the- maximum amount-avaitabie or the amount securad by this-Mortgage, whichever Is less.
Borrower agrees ta diract that any monay payabie under the llood Iisuronce wii be paid to Lender, but Borrower will stiil heve to make regular
paymants under the Agreement untlt the entire amount Borrowsr o ves is pald in full. _

15, Borrower’s Promisa to Maintain the Proprerty. Borrower promis as tiat Borrowar won tdamegeordestroy tne Proparty Borrower piso
promises to keep the Property in good repalr, I any improvements are 11ia%e tn the Property, Borrower promlses that they won't be removed
from the Property.

16. Lender’'s Right to Take Action to Protect the Property If {1} Borrower doas ot keep the promlses and agreements fmade in this Mort-
gage, or (2) someone (Borrower or anyone else) begins a legal proceeding that (nay significantly affect Lender's rights in the: Property {such
as, for exampie, a legal proceeding In bankruptcy,or to condemn the Property), the': Lender may do and’ pay fcr whatever is necessaty to pro-
tect the value of the Property and Lander’s rights in the Property. Lender's actions unrar s section.may: Inc!ude. for-example, paying any
amount due under any prior mortgage, eppeering in court, paying raasonable attorneye_ feey; 3nd enter'ng on the Property to make repairs.

Borrower promises to pay Lender all amounts that Lender pays under this section. If Lerd7 'tays an obtlgation, I ender will have all of the
rights that the person Lender pald wolld have had against Borrower, This Mortgage covers Ll e38 amounts that Lerder pays, plus interest
at the rate that is figured as if the money had been glven under the Agreemennt, or If that rate-Viciate”, the law, then at the: highest rate that tha
law aliows,

17. Lender's Rights. Any faliure or delay by Lender in enforcing the rights that this Mortgage orthe layv _)Ive it, will not cause Lender to give -
up thase righits, Lender may exarcise and entorce any of:jts rights.until the Mongage ends. Each righi*.1at thi=s Mortgage gives to Lender Is
separate. Lender may enforce and exercise them one at a time or all at once. .

18. Joint Borrowers. Each person that signs- this Mortgage Is responsible for kasping allof the promises ni==a k.7 Borrower.” Lander may
choose fo snlorea ts rights against anyana signing the Mortgage as an individual or against alt of them. However}« OJ.neone signed this Mort-
gage but did not sign the Agreement, then that person will not be requized to pay any.amount under the Agreement ‘o2t Wil have, signed only
to give Lender the rights that parson has in the’ Propeny under the lerms or.this Mortgag .

19, Notices. Unless the law requtres dttferentty. or unless. Borrower tells-Lander difterentty. any notlce thet must beiiva to Borrower will
be delivered or mailed to Borrower at the address shown In section 5. Notices that must be-sent 1o Lender will be ‘given by mailing them to
Lender's address also shown in section 2. Any notice will be "given" .when It Is mailed; or when itis dellvered according to this paragraph.

20. Selting the Property. Borrower agrees not-to sell or transfer all or any part of the Property. orany-rights in the Propeﬁy without the
Lender's written consent. This includes sale by Contract for Deed.

21. No Defaults Under Prior Mortgapee Htherais already a mongage ageinst the Property. the Borrower promnees that there will nevar be
a default under that mortgage.

22. No Other mortgages. Borrower agrees not to morigage alior any part of the Property ar allow anyone else 10 have a lien on the prop-
erty without the Lender's written consent,

23, Lender's Remedies—Foreciosure. If Borrower tails to kaep eaeh and every promise made in this Mortgage and in the Agreamert, in-
cluding the promise 1o pay everything owed to Lander whan it Is due, Lender may demand that Borrower. immaediately pay the entire amount
thal hasn't been paid under the Agreement and the Morigage. This is called “Acceleration.” Lender may: Atcelerate without making any tur-
ther demand for payment. However, Lender will first send Borrowar a written notice by certlfted mall-which. etates

a. The promise that Borrower falled to keep;

b. The action Borrower must take to correct thal fallure; -

¢. The date, at least 30 days away, by which the fallure- must be correcled;-

d. Thatif Borrower doesn’t correct the failure by that time, there will be a default, and that Lendar will Aocelerate and it Borrower doesn t
pay, Lender or another person may buy the Property at a foreciosure sale;

e. Tha! the Borrower may reinstate the Morigage after Acceleration; and

f. That Borrower may bring suit in cour! to argue-that all promises were kept and 10 present any other deteneee Borrower has to
Acceleration.

If the Borrower does not correct the faflure by the stated date in the notice Lender may foreckose this Mortgage according to law. Bormower
gives Lender a power to sell the Proparty at a public auction if permitted. by law. Borrower. also  agrees to pay.Lender's attarneys’ faes for the-
foreclosure in the maximum amount allowed by law. Lender will apply the proceeds of the foreclosura sale to the amount Bormower awes un-
der this Mortgaga, and o the costs of the foreclosure and the Lender's attorneys’ fees, -
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VARIABLE RATE RIDER

THIS YARIABLE RATE RIDER is made this ATH  dayof FERBRUARY , 19 88
and is incorporaled into and shall be deemed to amend and supplement the Morigage (the “Seccurity Instrumcnt") of the
same date given by the undersigned (the “Borrower™) to secure Borrawer's Variable Rate Note to TCF BANKING & SAV-
INGS, F.A. (the “*Lender’) of the same date (the *'Note™) and covering the property described in the Security Insirument
and located at:

4900 W. FOTOMAL AVE, CHICAGD'Q Ll 60451
{Propesty Address)

The Note contains provisions allowing for changes in the interest rate whenever the
“index rate'’ changes, and for annual adjustments to the Borrower's payment amounts.

ADDITIONAL CDOVENANTS,

In addition te<he covenants and agreements made in the Sccunty !nstrumcnt the Borrower and Lender further cov-
enant and agree as’(ollows:
CHANGES IN PAYMENT SCHEDULE DUE TO INTEREST RATE CHANGES.. :

The Note provide fo- an initial interest rateof 11 .18 9, and also provides for changes in the interest rate
and payment scheduie as fallows:

Borrower's interes) rale witl b a varisble rate of 2440 % in excess of the highest U.S, prime rate listed daily in
the Ball Street Journal under *Meaey Rates” {the “index rate™). If, during the term of the Note, the index rate dccreases,
the interest rate will also decrease. If2ie index rate increases, the interest rawe will also increase. The interest rate of the
Note will change 45 days after the indix cate changes. The interest rate will never be more than 21 .75 % or Jess
than Q.00 %. )

(%X The Borrower's monthly payment willchange annually on cach anniversary date of the first payment due date. The
Lender will determine the amount of the mouibly nayment that would be large enough to repay the unpaid principal bal-
ance of the Note plus interest on that amount in%o't-by the final payment due date. The Lender will use the interest rate
in cifect on the anniversary date of the date of the Nut2 1o make this calculatlon.

[l The Borrower will continue to make monthly paynients untii the unpaid principal and interest have been paid in full,
Intercst rate increases may cxlend the Borrower's original Zayment schedule:

If the Note has not been paid in.full by , the Borrower witl
pay all remaining principal and interest in fuli on that date.

NOTICE. .

The Lender will mail or deliver 1o the Borrower a notice &7 piy changes in the amount of the regular payment
before the date when the change becomes effective,
LOAN CHARGES

s

1f the lenn s;curcd by the Stecurity Instrument is subjeet to a lnw wlich sets maximum loan charges, and that law is

finally interpreted so that the interest or other loan charges- r:nllccled or t/s beicollected in connection with the loan
cxceed permitted limits, then: (1) any such loan charge shall be reduced by the2mHunt necessary to reduce the charge to
the permitted limit: and (2) any sums already collected from Borrower which excrudid permilied limits will be-refunded
to Borrower. Lender may choose to muke this refund by rcduung the pr:nmpa! cwea vnder the Note or by. makmg a
dircct payment to Borrower, 1§ a refund reduces principal, the rieduction will be iren?t<av'a partial prcpaymcnt under
the Nate.

LEGISLATION,

If. nfter the date hereof, enactment or expiration of applicable laws have the cffect cith=r of rendering .the
provisions of the Note, the Security Insirument or this Varinble Rate Rider (otheér than lhte. parases oh} unenforceable
according to their terms, or all or any part of the sums secured hereby uncollectable; as otherwise provided in the
Sceurity Instrument and this Variable Rate Rider, or of diminishing the value of Lend.ers,secum' *2en. Lender, at
Lender's option, may declare all sums secured by the Sccurity Instrument to be immediately duc and pryehie,

IN WITNESS WHEREOF, Borrower has executed this Vatiable Rate Ride-r' '

///%WJ/ |
TAM CHAFMAN _ -Borrower
_é/‘l/" L& - G (Seal)

I.:;F\EESTINE CHARMAN: . -Borrower
. . {Seal)

-Borrower
{Sign Original Onity]

T 216
ot ot Taplees Apy 16,1509

LND M (&/87) LIl
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