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Mortgage

State of lllinois

Loan # 900424-3
PNA Cote No.:

131: 530 3396 703B

This ludenture, Made this ard

JOSEFINA DE LA TORRE, Divorced Not Since Remarried

MIDWEST FUNDING CORPORATION
a corporation organized and exlsling under the laws of

Mortgagee.

day of February

the Btate of Illinois

19 ggmween

» Mortgagor, and

Wiinesseth: That whereas the Mortgagor s jusily indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even

date herewlth, in the ntinclpal sum of

payable with interest at (heqpia of
per ceniuin | 50000

office in DOWNERS ZROVE

5ix hundred sixty-two ani 73/100 - - -

-

april 01,10 8

on

72"50-00

Ten and one half
ou)per annum on the unpakd balance wmil paid, and made payable 1o the order of the Morigagee al lis
. OF

]
il sueh uihcrdﬂucc as thie holder iy dasinnate in writing, and delivered; the said principal and Interest being payable In monthly installments of

ILLINOIS

R S B M B e M W) WA de S G s e e B S e

Doliars (3

except (hat the final payment of principal and in‘erest, if not sooner pald, shall be due and puyable on the first day of March

w 18

Now, therelore, the said Morigagor, for the better seculinz o the payment of the sald principal sum of money and interest and the perfor-
mance of Lhe covenants and agreements herein contained, dues by these presents Morigage and Warrant unio the Mortgagee, {ts successors

or assigns, the [ollowing described Real Estate situate, lying, ard be'ng in the county of R L,

and the State of lllinois, to wil:

THE SOUTH 37 1/2 FEET OF LOT 16 IN BLOCK 7 Ti-CLYDE'S FIRST DIVISION, A
SUBDIVISION OF HE WEST 1/2 OF THE SOUTH EAST.1/4 OF SBCTION 29, TOWNSHIP 39
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERTOIAN, IN COOR COUNTY, ILLINOIS,

THE RIDER TO STATE OF ILLINOIS FHA MORTGAGE ACCELERATION CTAUSE ATTACHED HERETO
AND EXBECUTED OF EVEN DATE HERFWITH 1S INCORPORATED HEREIN /\ND-THE OOVENANTS AND
AGRERMENTS OF THE RIDER SHALL AMEND AND SUPPLEMENT THE COVENVI'S AND AGREFMENTS
CF THIS MORIGAGE AS IF THE RIDER WERE A PART HERECF,

Ttem 4 16-29—405-01W0 gg ?
Tm&olts Sith Md %mﬁ;’;&e mmcm?.ghlyaﬂ 'nnﬂ%ﬂﬂmnm thereunto belonging, and the rens, Jisues, and profits

thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing hea, light, water, or power, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafier standing on said land, and alsc all the estate, right, title,

and interest of the said Morigagor in und to sald premises,

To have and (0 hold the above-described premises, with the ap-
purtenances and fixtures, unto the sald Morigagee, its successors
and assigns, lorever, for the purposes and uses herein set forih,
free from all rights and beneflts under and by viriue of the
Homestead Exemption Laws of the State of lllinols, which sald
rights and benefits the said Mortgagor does heredy expressly
relsase and waive.

And aaid Mortgagor covenants and agroes:
To keep said premises in good repair, and not to do, or permit

1o be done, upon said premises, anything that may impair the
value thereof, or of the security intended to be effected by virtue

of this instrument; not to suffer any lien of mechanics men or
material men to aftach to said premises; to pay (o the Mortgagee,
as hereinafter provided, until suid note is fully paid, (1) & sum
sufficient to pay all taxes and assesaments on sald premises, or
any tax or assesament that may be (evied by authority of the
State of 1iinoh, or of the county, town, village, or city in which
the said Iand is situate, upon the Marigagor on account of the
ownership thereof; (2) a sum sulficient (o keep all bujldings that
may &t any time be on sald premles, during the continuance of
said Indebiedness, insured for the beneflt of the Mortgagee in
such forma of insurance, and (n such amounts, as may be re-
quired by the Morigagee.

This form is used in conneciion with morigages insured Lnder the one- lo fourfamily programs of the Netionsl Housing Act which provide

for periocic Morigage inaurance Premium peyments.
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, and & like2am on the first day of cach and every month thereafter until the note is fully paid.

Seventy-two thousand four hundred fifty and NO/100 = - - - ~ -
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In case of the refusal or neglect of the Mortgagor to meke
such payments, or to satlsly any prior lien or incumbrange other
thun that fur tnxes or assessments on sald premises, or (o keep
siid premises in good repalr, the Mortgagee may pay such laxcs,
assessments, and insurance premiums, when due, and may make
such repairs to the property herein morigaged as in its discretion
it may deem necessary for the proper preservation thereof, and
any moneys so paid or expended shall become so much addi-
tiona! indebiedness, secured by this mortgage, to be paid our of
proceeds of the sale of the mortgaged premises, if not otherwise
paid by the Martgagor.

It is expressly provided, however (all other provisions of this
mortgage 10 the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right 1o pay, discharge,
O remove any tax, nssessment, or (ax llen upon or against the
premises described herain or any part thereol or the Improve-
ments stiuated thereoi. v0 long as the Mortgagor shall, in good
faith, coutest the same £« the validily thereof by approprinte
legal proceedings brought in a court of competent jurisdiction,
which shall operate to prever: the collection of the lax, assess-
ment, or lien so contested unv i sale or forfelture of the sald
premiises or any part thereol to 3atiedy the same.

And the snid Mortgagor further covinants and agrees as
fallows:

That privilege is reserved 1o pay the debt i whelsior in par,
on any installment due date.

That, tegether with, and in addition to, the monthiy-puyments
uf principal and interest payable under the terms of the wow
secuired hereby, the Mortgagor will pay to the Morlgagee, ort the
first day of each month until the sald note s fully paid, the
fullowing sums:
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a “ A sum equal to the ground rents, if any, next due, plus
the premiums that will next becoma due and payable on pollcies
of fire and other hazard Insurance covering the mortgaged prop-
erty, plus taxes and assessments next due on the morigaged prop-
erty (all as estimated by the Mortgagee) less all sums already paid
therefor divided by the number of months to elapse before one
month prior to the date when such ground rents, premiums, (uxes
and assessments will become delinquent, such sums to be held by
Mortgagee in trust to pay said ground rents, premiums, taxes and
specinl assessmients; and

b X% Al payments mentioned n the two preceding subsections
of this puragraph and afl payments to be made under the note

secured hereby shall be added 1ogether and the aggregate amoum
thereof shall be pald by the Morigagor each month in s single
payment (o be aplied by the Morigagee (o the (ollowing items in
the order sei forth:

: Ten A s _
u%h%huha Wﬁhhkhkfﬁﬁhtﬂkﬁﬁnsaofo!

I OO ground rents, if any, taxes, specinl nssessments, fire, and
ther hazard insurance premiums;
QWX interest on the note secured hereby;

TIXE® amortization of the principal of the said nate: und

IV XX late charges.

Any deficiency in the amount of any such aggregate monthly
payment shall, uniess made good by the Morigagor prior (o the
due date of the next such payment, constitute an event of default
under this morigage. The Morigagee may collect a “'lute charge'
not to exceed four cems (4') for each dollur ($1) for cach pay-
ment more than fifteen (15) days in arrears, to cover the exira
expense involved in handling delinquent payiments.

IF the togal of the payments made by the Mortgagor under
subsection f the preceding parpgraph shall exceed the
gmount of the payments actually made by the Mortgugee for
ground rents, taxes, and assessments, or Insurance premivms, us
the case may be, such excess, if the lonn Is current, 4t the oplian
of 1he Morigagor, shall be credited on subsequent puyments o b
mude by the Morigagor, or refunded 10 the Morigagor. I,
however, momhly payments made by the Morigegor under
subsection®8Rof the preceding paragraph shall not he sulTicient
to pay ground Tents, tnxes, and nEsessinents, o insurance
premiums, as the case may be, when 1w shme shall beconie due
and payable, then the Mortgagor shall pay 10 the Mortgagee any
gtount necessary to make up the deficiency, on nr before the
ware when payment of such ground rents, thxes, assessments, of
insedosee premiums shall be due. 11 a0 any time the Mortgngor
shall tesidze 10 the Morigages, in accordance with the provisions
of the note s=aured hereby, full payment of the entire In-
debledness reprrscnied thereby, the Mortgagee shall, in com-
puting the amcunt of such indebtedness, credit to the account of
the Mortgugor all Lpvments made undcr the provisions of subsec-

HE" £as of the Erm h:.; narnrnh )

{

)n’mm If there shuli be a defralt mder any of the provisions
of this morigage resulting in a pudlicsa’c of the premises covered
hereby, or If the Morigugee acquires ine sroperty otherwise after
default, the Mortgagee shall epply, at the *ane of the commence-
ment of such proceedings or at the time the pionerty is otherwise

acquired, the balance then remalning n the unds accumulated

under subsectio® ¥ of the preceding paragraph as a credit

against the pmount of prineipal then n:mainlng uupnld undcr siid
. : t

And as additlona) security for the payment of the indebtedness
aforesaid the Mortgagor does hereby assign to the Mortgages all
the rents, Issues, and profits now due or which may herealter
become due for the use of the premises hereinabove described.

That he will keep the improvements now existing or hereafter
erected on the mortgaged property, insured as muy be required
from time to time by the Mortgagee agninst loss by fire and
other hazards, cavualties and contingencies in such amounts and
for such periods as may be required by the Mortgugee and will
pay promptly, when due, any premiums on such insurance provi-
sion for paysent of which has not been made hereinbefore.
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FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - Effective 12/01/86

The mortgage shall, with the prior approval of the Federal Housing Commissioner, or his designee, declsre all
sums secured by this mortgage to be immediately due and payable if all or a part of the property is soid or
otherwise transferred (other than by davise, descent or operalion of taw) by the morigagor, pursuant to a
contract of sale exscuted not later than 24 months after the date of execution of this mortgage or not later than
24 months aftar the date of a prior transfer of the property subjec! to this mortgage, to a purchaser whose
credit has not Uean approved in accordance with the requirement of the Commissioner.

i ( e
-y “«....‘ ’ (’AJ @"Hl-/ Februal'y 3' 1988
Jﬁsmm 156 TA TORKE T

Borrower Date

Borrower Date

Borrower Date

X R R R N R R R R NN N R RN N R RN R R N N N R R NN N NN N R R NN RN R R AN R RS N R RN ]

Siete ol ... _L//f’__ e i
Lont) s
County of <

I the underngned a notary public in and tor the said County, in the Stale eivresaid, DO HEREBY CERTIFY
INA DE LA TORRE, Divorced Not Since Remarried

parsonnally known lo me o be the same person __.whose name —E subscribed to thefarsaoing instrument,

appeared before me this day in person, and acknowledged that ___ he . signed, sealuc 8nd delivered the
o HER

said instrumaent as tree and voiuntary act, for the uses and purposes thevein set forth.
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- Notary Public

Given under my hand and official seal, this \3 day of

© OFFICIAL SEAL ¢

VMARIAN BARATTA - /N~
NOTARY PUBLIS, STATE OF LLINOIS 21582
MY COMMISE'LY EXPIRES 11/16/99 Commission Expires

This instrument was prepared by Midwest Funding Corporation
1020 313! Street, Suite 401, Downers Grove, lllinois 80515
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