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HOME LINE CREDIT MORTGAGE __

This Home Line Credit Morigaga is made thia _.30th dayol January ,19_88 _ between the Mortgagor,

-Sean_E. Murphy and Lisa D. Murphy, Hushband and Wife (herein “Borrower”), and lhe

Mortgagee, Harris Bank Winnetka, Natlonal Association whose addisss is 520 Green Bay Road, Winnetka, lilinols 80003 (harein “Lendet').

WHEREAS, Borrawer pid \ ender have eniered inlo & Marrls Bank Winnetka, N.A. Homa Line Cradit Agresment and Disclosure Statement (the “Agree-
ment)dated . January. 30.. .. ..., 19 BB, pursusntio which Borrower may from time to lime untl _January 30, 1995
borrow lrom Lender sums w'(ch shall noi in the aggregate oulslanding principal balance exceed $.2.5 , 000, 00~ e

the “Maximum Credit” plus Inierasi Interest on the sums borrowskd pursuidnl lo the Agreemen) is payabie ai the rate and at 1he times provided for inthe
Agreement. Atter ____Januayy 30, 1995 (i alt sums outstanding under the Agreement may be declared due
and payable ot (i) all sums outaianging uti”#r the Agresmant and all sums borrowed aller such dale, iogether with interest thereon, may be due and
payable on demand. In any event, all amaints borrowed under the Agresment plus Interast thereon musi berepaidby _January 30, 1995

{the “Final Maturity Date").

TO SECURE to Lender the repaymsn! ol the Indab’adness incurred pursuani to the Agreement, with interes! thareon, the payment of all other sums,
with [nterest thereon, advanced [n accordance herawitk (o pintect the securily of (his Morigage, and the performance of the covenants and agresmenta
ol Borrower contained herein and in the Agresment, Larrowsr goes hareby mortgage, grant and convey to Lender the oliowing described property

located In the County of Cook , Stale of lilinole:

Lot 2 in Block 4 {n Fairview, Being a Sudsiviaide «
%outhe?st 1/4 of Section 7, and thg Southwszz‘}?& :; :::13; ghe
Tounship 42, North, Range 13, Fast of the Third Principal Neridian
ccording to the Plat thereof Recorded January 25,1909 as '
Document Number 4321898 (Except that part of said et 2 Described
as follows: Beginning at the Northwest corner of said Lot 23
;hence Southeasterly along the Westerly Line of Said Ln\2, 153.5
eet to the Southeasterly corner of Lot); Thence Nortthst:r‘y in
a Straight 1ine to a point in the Northerly }ine of Said L;t'z
w?ich last mentioned point 1s 50 feet Easterly from (as nw&sured
:a?gthte §a1d'Norther1y line of said Lot) The Northwest corner of
Jaid, o5 2; Thence Westerly along the said Northerly 1ine of sai¢
oL 2, 50 feet to the point of beginning, in Cook County, 11)inois,

Pormanen ncex Nombar __ 05-08-305-003 £/40 2

which has the address of 250 Mortimer Road  Glencoe, I1linois 60022
(herain "Properly Address’);

TOQETHER with all e Improvemants now or hareafter erecied an the property, and all sassmants, rights, appurienknces, renis, roysitles, mineral, ol
and gas righls and prollts, waiar, waler rights, and water stock, and il fixtures now of hereatter attached to the properly, ali of which, including
replacements and addilions Lheralo, shail be deemed 10 be and remain a part of ihe property coverad by (his Morigage; and ali of the foregoing, logether
with said property, (or lessehold estate If this Morigage is on & lessshold) kre herein referred to &s the “Propery.”
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Borrowsr coyenanis thal Bonow&lJN @ IT?HE-I» GyLAL.nd @@d‘% , rant and convey the Proparty, and

that Borrower will warrant and delena gendrally the title to the Property againat alf claims and subject (& any morigages, declaralions,
easementa of restrictions listed in a schedule of excepiions fo coverage in any {ite Insurance policy Insuring Lendar's inlerest in the Proparty.

COVENANTS. Borrower and Lender covanant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and Intersst on Ihe indebledness Incurted pursuant 1o the
Agresment, together with any lees and charges as provided in the Agreemenl.

2 Apptlicstion of Payments, Unlass applicable law providas atharwise, all paymenta racelved by Lender under the Agreemen| and paragraph 1 hereo!
shatl be applied by Lender first in payment o} any advance made by Lender pursuan) to this Mongago, then to interes!, fees and charges payable pur-
suan! to the Agraemeni, then 1o the principal emounts ouistanding under the Agreemeni.

3. Charges; Liens. Borrower shail pay or cause 10 be pald 4! taxes, asspsaments and other charges, lines and Impositiona altributable to the Property
which may attain a prority over this Morigage, and leasshald payments or ground rents, If mny, including all payments due under any mortgage disclos-
o by the tllie Insurance policy insuring Lander's interest in the Properly. Borrower shail, upon request of Lendar, prompily furnish (o Lendsr recaipts
evidencing such payments. Borrower shall promptly discharge any iien which has priarity over this Martgage, axcepl for tha lien of any mortgage
disclosed by ha title insurance policy Insuring Lendar's interest in the Property, provided, that Borowing shall nol ba required to dischargs any such
lien 8o long as Borrower shait agreo In writing ta the payment of tha obligation spcured by such lien in n manner acceplabie to Lander, o shallin good
faith cantest such ier by, or delond enlorcement of such lien in, lagal proceedings which oparate to pravent the anforcemant of the lien or forfeiture of
Ihe Properly or 8ny parl thergot.

4, Hezard ingursnce. Borower shall keep 1he iImprovements now axisting of hereattar srtected on tha Propery Insured against foss dy fite, hazards in-
cluded within the tere " 0v.ended coverage,” and Such other hazards as Lender may require and in such amounts and for such periods as Landar may
require; provided, that Lenzer shall not require that the amount ol such coverage exceed (hatl amount of covarage required to pay the sums sacursd by

this Mortgage and any otha’ mirigage on the Proparty.

The Insurance carrier providinr (he insurance shall ba chosen by Borrowsr subject io approval by Lander: provided, that such approval shall not be
unreasonably withheltd. All premiur.s vn insurance palicles shall ba paid in A Limsly manner,

Allinsurance policies and renewais ine-eu? 3hall be In lorm accepiabls lo Lender and shall incfude a standard mortgags clause in favor of and in form
acceptadle to Lander. Upon raquest of Lnd &, Borowsr shall promptly furnish 1o Lender all renewal noticea and all racalpla ol paid premiums. (n the
avanl ol oas, Borrowsr shall give prompl ne!¢8 lo the insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.
Unlass Lender and Borrowor otherwisa agree In wriiing. insurance proceeds shall be applied to testoration or repair of the Property dsmaged provided
such rastoration or repair is economically leasivioand 1he security of this Morigago is nat thacaby Impaicad. 1t such resioration of repalr 18 nol
economically leasible o il the sbcurity of this Motgage acid be Impaired, the insurance procesds shall be applied 10 the sumsa secured by this Mort.
Quud, with Iby axcess, it any, paid (o Borrower. Il the Pioperty 19 abantioned by Borrower, of if Borrowa [ails 10 1espond 1o Lender within 30 days from
the data notice 12 mallod by Lender 1o Borrowet 1hat the wiatance carrier oflers 1o setlie a clalm for Insurance benastils, Lender is authorized (o collect
td apply the Insurance proceeds at Lander'a option ellher. 2. rzxioration or répalr of the Properly of 10 the suma sacured by thia Mortgage.
Unless Lender and Borrower olherwise agree In writing, eny such.upiication of procesds (o principal shall nai extend or posipona the due date of any
paymants due under the Agreemant, or change (he amount of sucis sayment. I under paragraph 22 hereo! the Propenty I8 acquired by Lender, al! right,
litle and Intarest of Borrowar in and 1o Gy insurance policies and in and *& 113 proceads thoreo! resulting from damage to the Proporly prior to tha sale
or acquisttion shall pass la Lendar to Ihe exient ol 1he sums secured L'y this Morigage immediately prior to such sala or acguisition.

5. Preservaiion and Maintenance of Property; Leasehoids; Condominiums: Plarned Unit Developments, Borrower shall keep the Properly in good
Tapair and shail nol commat waste of permit impairmen or delorioralion of the “roery and shall comply with the provisions of any lease if this Mort
guge ta on & lgasehoty. I 1his Mortgage I8 on @ unit In & condominium of 8 planned uni. developmant, Borrower shali perform ali of Borrower:s obliga:
Hong under the dactaration or covanants creating or governing the condeminium or pierined unit development, the by-laws and reguistions of he con-
dominium or planned unit development, and constiiuen documents. if a condominium of ~anned unil development rider is axecuted by Borrower and
recorded \cgether with this Morigage, the covenants and agreemants of such rider sha!l ba Igusooraled Inio and shall amend and supplement the

covenanis and agreements of this Mortgage a8 if the rider were & part hereol,

8. Protaction ol Lendar's Security. i Borrawer {ails (o parfonm ihe covenants and agresmants Coniat’ a0 in 1his Morigage, or it any action or proceeding
Is commenced which materialiy alfects Lender's interast in the Property, Including, but not limlted to.ar proceeding broughl by of on bahall of a prior
mortgagee, anuaertt daman, insolvency, coto enlorcemant, or arrangaments of proceedings involving a buskrvpt or decedeni then Lender al Lender's
aption, upan natice 1o Borrower, may mike such appearances, dishurse such sums and take such aclion U8 (s sscasairy ta protect Lender's Inlarest,
including, bt not it 1o, disbursemant of reusonabln altomeys’ Teen and ontry upoa the Praparty 1 mike rapairs.

Ary aihaunls chntarsed by Landur putsuant to e Prcagegh 8, with intorost (thatuon, shalt became additional indablovnoss of Bortowse sacuted by
thus Morngaye. Unless Borrower nnd Lender tgred (o ottier terms of paymonl, duch amoun)s shall be payablg upen nol.e fiom Lender to Boigwor 10-
quesiing paymenat thereal, and ahall bear intarest from the dala of diabursement o (ha rale payable from lime Yo lime ~a rletanding principal undat
the Agreemenl. Nothing contained in this paragraph 8 shall require Lender 1o incur any sxpanse or take any action hurayrider,

V. Inspaction. Lander may maka of cause lo be made reasonable entries upon and inspections of the Properly, provided thal Land s thall giva Borrower
nolice prlor to any such Inspection specifying reasonable cause theretor relaled 1o Lender's interest in 1he Praperty.

8. Condamnation. The procescs of any award or claim lor damagos, direc! of conaeguential, In conneciion with any condemnatlon or ather 1aking ol
the Praperty, or parl thereo), of 1or conveyance in lieu of condemnalion, ate hareby asslignad and shatl be pald to Lender. In the event of a (olaf or parfiat
taking ot the Property, the proceeds shall be appiled to the sums secured by this Morigage, with the excess, if any, paid 1o Barrower.

If the Property 1o abandoned by Borrower, or if, aller notice by Lender to Borrower that the condemnor affers to make an award or aetlle a clsim for
damages, Borrower fails to respond to Lnder within 30 days aftar the daio such notice (8 maited, Lendar 1 authotized (0 collect and apply the pro-
ceeds. al Lendors oplion, either (0 rostoration of repair ol 1he Praperty or to the sums secured by 1his Mortgage.

Unlgss Lender and Borrower otho1wisp agren in writing, any such application of proceeds 10 principal shail not exiand of posipona the dus date ol any
payment due under the Agraemont ot changa the amount al auch paymen.

9. Boirower Noi Heleased. Extonglon ol tha lime for paythent ot muodification of aity other term of the Agreemend or this Morigage granied by Lender to
any successor ininterest of Borrower shali ngl oparale ta retease. in any mannae, Ihe linbility of tha origing) Bofrower and Borrower's SuCceasors in tn.
terast. Lander shalt ot be 7equired 1o commance procoodings againyl such successor of refuse la axtend ime lor payment or alherwise modify any
lermn ol the Agreement or this Mortgago by reason ol any demand made by the ornginal Borrower and Borrower's successors in inlerest.

10. Forbearsnce by Lender Not a Walver. Any lorbearance by Lender in exerciting any 1ght or remady under the Agregmant of hersunder, of otherwisa
allorded by applicable lnw. shali not be a waiver of of preclude the exercise o any auch right or romedy. The procurement of insurance or the peyment
ol 1axes or ciher lieng of charges by Lander shall not be a waiver o) Lendar's right to accalacate the maturity of tha Indebledness sscurad by ihis

Morgage.

11. Remedies Cumulalive. All rmedios provided in this Mortgage are distinct and cumuiative to any other right ar ramedy undar 1his Morigage or
allorded by law or @quity, and may ba oxarciset! congurrentiy, indupendently of succossivaly.

12. Successors and Assigns Bound; Joint and Several Lisbility; Captions. The covenants and agreemenis hereln contained ahall bind, and the rights
horaundaer shall w6 Lo tho retpeciivo Successors and assigna of Lender and Borrowar, subject 1o the provisions of patagraph 18 hereo!. All cavenants
and agreamants of Borrower shalf be joint anc asveral, Any Borrower who crr-8igns this Morigags but doas not axacute the Agreement (s} (s co-aigning
s Motlgage only to Marlgaga. grant and convey 1ha! Borrowor's inlorey) in the Proparly under the tetms of (hia Mo b} 18 hol personall
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