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State of lilinois Mortgage l 131:5299306-703

Thiv lndeatiee, made §1H Jday ol FEBRUARY .19 B8 . between

ANGEL M, CASTRO AN} MARIA G. CASTRO, his wife
. Mortgager. and

MID-AMERL{CA MORTGAGE COKPORATION
a corpanaton ongited aed evistig undet the by ol THE STATE OF 1LLINQ1S . Monigapee.
Witmesseth: Thae shieeeas the Morgagin s astly idelyed 1o the Mongsspee, as s evidenced By i certiin proniissury pote heaning even

date heresath i ehe promcipal sum ol

FORTY=-NINE THOUSAND FOUR HUNDRED FIFTY AND Q0/100 ==memr=wcan= emee  Dallan S 49, 450,00 '
pavable withy uteresy at tw e of YEN AND ONE HALF
et eent 10,50 o per asnum on the unpaid bulinee wnul paidy and ausde payable to the onder of the Mortgagee a ity oftice in

URR RIDGE, ILLINOIS 6052] Lo

atsueh ather plice @0t halder may desigmate in wrting. and debvered: tie sind principal und interest being payable in munthly instillimnenis of

FOUR HUNDREDR FLFTT-TWO AND 34/100 =mecocamccccmancnrccmcncanaa —mmee Dollin (8 452, 34 !
on the fint iy of  APRTS 1988 a ke sumoon (e st disy of each and every month thereafter umtil the note

v Taily pand, except ghist the Geand g mtent af griacesad and inteeest, Jf oot soones puid, shall e due and payable on the firs day

Nuw, Therebore, e sud Mortgagor, for e betier securing of U paviment ol the s prscipal sum of money nid inferest aid the performanee
al e covenants sond agrectiients Terein congaisu, does by these presents Mortpage and Wareant unto the Morigagee, ils suceessors of dssigns,

the Tullowmg desenbed Beal Extate simte, by g bedag it the cowaty of - CODK
and the State of o, wowe

LOT 77 IN SUBDIVISION OF NORTH 1/2 OF 3CUTH 1/2 OF THE WEST 1/3  +
OF THE NORTH EAST 1/4 OF SECTION 35, TOANSHIP 40 NORTH, RANGE 13 88(,’3

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CODX COUNTY, ILLINOIS,

PERMANENT TAX NUMBER: 13-?%5-221-013. Volume 373

ACO &
The Rider to the Mortgage attached hereto and execuced ri even date herewith 18 incorporated
hevedln and the covenants and agreements of the Rider shall amend and supplement the covenantcs
and agreements of this Mortgage.

THIS INSTRUMENT PREPARED BY: SUSAN R. CLARK
AFTER RECORDING, RETURN T0 i MID=AMERICA MORTGAGE CORPORATIOREPTAYY $15.25
361 FRONTAGE ROAD . T4 _rran 0401 02/09/88 13.48.08

BUKR RIDGE, ILLINOIS 60521 . #2331 871 #-~98--059995
. LOOK CPUMYY. RECORDER

-.o~059995

Together s abgland simgudar e tereaicne, hereditnnenty and appunosanees thercumo belonging, and the rens, issues, and profits thereol;
and b apparaias and viwes of vvery hid for the purpose ol supplying or distibiting beat, light, waer, or power. and il plumbing and
ether Frutures 1, of that may be placed nn gy bulding now o bereafter standing ore said Lasd, and also all the estate. tght. title, and interest

of thye sand Murtgagor in it (@ sad pretitises,

This (arm g gued in connection with morguges insured unded the one- 1o lour-lamily programs gl the National Housing Act which fequie
4 One-Time Marlgagoe Insutance Premiurm paymant (rictuding s0ctans 20 ang () in accotdance with the regulations (or thoga programs.

HUD-82116-M.1 (9-88 Edition)
24 CFR 203 1Ha)

Previous edition may be used
unlil supphies arg exhausied
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To Have and 10 Hold the abose-described premises, with the
appurienances and fixtures, unto the said Mortgagee, is suceessors
and assigns. forever, for the purposes and uses herein set forth, free
from all rights and benefits unde: and by virtue of the Homestead
Exemption Laws of the Siate of llinois, which said rights and
benefits to said Mortgagor does hereby expressly release and waive.

And Said Mortgegor covenanis and agrees;

To keep said premises in good repair, and not 1o do. or permit 1o
be done, upon said premises, anything that may impair the value
thereof, or of the security intended (o be effected by virtue of this
instrument; not 1o suffer any lien of mechunics men or material
men 1o attach 1o said premises; (o pay 1o the Morigagee, as
hereinafter provided, until said nate is Tully paid, (1) a sum sufli-
cient to pay all taxes and assessments on said premises. or any tax
of assessmant (hat may de levieg by autharny of the Staie of 1l
linois, or of the county, 102en, village, or vity in which the said
fand is situate, upon the Morigagor on account of the ownership
ihereof; 12) a sum sufficient 10 keep all buildings that may ai any
time be on said premises. during-iiz continuance of said in-
debtedness, insured for the benefic of 1% Mongagee in such forms
of insurance, and in such smounts, a5 muy-he required by the

Morigagee.

In case of the refusal or neglect of the Mziiaagor to make such
paynents, of 10 satisfy any prior lien or incumbranc: other than
that for 1axes or assessments on said premises, or [oaeep said
premises in good repair. the Mostgagee may pay such te4es,
assessments. and insurance prem:ums, when due, and mev_msake
such repairs to the property herein mortgaged as in its discretica il
may deem necessary for the proper preservation thereof, and aisy
moneys 50 paid or cxpend;d Il become so much addilional in-
debiedness, secured page. to be paid out of proceeds of
the sake of 1hé hbrﬁmd premises, i nol otherwise paid by (he
Mortgagor.

11 is expressly provided. however (all other provisions of this
morigage to lhe contrary notwilhsundinsl that the Morigagee
shall not be required nor shell it have the right to pay, discharge,
of femove any fax, assessment, or (ax lien upon or against the
premises described herein or any part thereof or the improvemenl
situaied thereon, so long as the Mortgagor shall, in good faith. con-
test the same or the validity thereof by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shali
operate to prevent the collection of the lax, assessment, or lien so
contesied and the sale or forfeiluse of the said premises or any pan
thereof 10 satisfy the same.

And the said Mortgagor further covenants and agrees as follows;

That he will promptly pay the principal of and inserest on (he
indebredness evidenced by the said note. a1 the times and in the
er therein provided. Privilege is reserved 10 pay the deix in

of in part on any mmllmcm.due dae.

t. together with. and in addﬁ»ﬁ 10, the: monthly pagmcms af
pal and interest payable under the terms of the note secured

pri
haRy. the Mortgagor will pay 10 the Morigagee, on the first day
of 3 h month until the said nowe is fully paid, the following sums:

A sum equal to the ground rents. if any. next due, plus the

'prﬁums that will next become due and payable on policies of fire

other hazard insurance covering the morigaged properiy, plus
tases and assessments next due on the mortgaged property iall as
estimated by the Morigagee) less all sums already paid therefor
divided by the number of months 10 elapse before one month prior
10 the date when such ground rents, premiums, 1ases and
assessments will become delinquent, such sums (o be held by Mort-
gitgve in trust 10 pay said ground rents, premiums, taxes and

special assessments: and

(b} Al payments mentioned v the preceding subsection of thi
paragraph and all pavinents 10 be made under the note secured
hereby shall be added Logether and the ageregote amount thereof
shall be paid by the Mortgagor cach month in 8 single pavmeni to
?c applied by the Morigagee 10 the foflowing items in the order s
orth:

(h ground rents. if any. taxes. special assessments, fire, and other
hazard insurance premiums;

() interest on the note secured herehy;

til)  amonizauan of the principai of the said nowe. and

{iv) late charges.

Any deficiency in the amount of any such aggregate monihiy pay
ment shall. unless made good by the Mongagor pnor to the due
date of the next such payment, constitute an evem of defaul
under Ihis morigage. The Morigagee may collect a “late charge”
nat to exceed four cenis WC) for cach dollar 151 for each paymens
more than fifteen (15; days in arrears. 1o cover the exird gxpense
invoived in handling delinguent paymens.

If the toial of the payments made by 1he Morigagor under
subsection fa) of the preceding paragraph shial exceed the amount
of the paymenis actually made by the Morigagee for ground rents,
laxes, and assessments, OF insurance premiums, as the case may be,
such excess, if the loan is cursent, at the option of the Mortgagor,
shall be credited on subsequent payments o be made by 1he Mon.
gagor, or refunded to the Mortgagor. If. however. the monthly
payments made by the Morigagor under subsection ra? of the
preceding paragraph shall not be sufficient 1o pay ground rents.
taxes, and assessments, OF insurance premiums, as the case may be,
when the same shall become due and pavable, then the Mortgagor
shai pay 10 the Mortgages any amount necessary 10 make up the
Jdeficiency. on or before the date when paymen! of such ground
rentr, txes, assessmenis, or insysance premiums shall be due. Il ay
any win% the Mongagor shall tender 10 the Mongagee, in accor
dance wiia uw provisions of the note secured hereby, fuil payment
of the entire/ipuchiedness represented thereby, the Moripagee shall,
it compuiing ih: =mount of such indebiedness, credit 1o the ac
count of the Mortgaraiany balance remaining in the funds ac-
cumulated under the provizions of subsection 2/ of the preceding
paragraph. }f there shall-0-2 defauh under any of the provisions
of this morigage resulling in'a public sale of 1he premises covered
hereby, or if the Morigagee acr;ivess the property otherwise afier
default, the Mortgagee shall appiy. 2+ the time of the commence:
ment of such proceedings or a1 the. U'me the propeny is otherwise
acquired, the balance then remaining in dhe ‘unds accumulated
under subsection fa/ of Lthe preceding parterar’vas a credit agamst
the amount of principal then remaining ungar! under said note.

And as Additional Security for the psymem olabindebiedness
aforesaid the Mortgagor does hereby assign 10 the iforigagee all
the rents. issues, and profits now due or which may hereafier
become due for the use of the premises hereinabove described.

That He Will Keep the improvements now existing or hercafter
erected on the moripaged property. insured as may be required
from time to time ty the Morigagee against loss by firc and other
hazards. casualties and contingencies in such amounts and for sugch
periods as may be required by the Mongagee and will pay prompt-
Iy, when due, any premiums on such insurance provision for poy-
ment of which has nol been made hereinbelore. AR insurance shail
be carried in companies approved by the Morgagee and the
policies and repewals therenf shall be beld by the Mortgagee and
have atiached thereto loss payable clauses jin favor of and in form
acceptable to the Morigagee. In event of loss Mortgagor wilk give
immediate notice by mail 1o the Mortgagee, who may mahe proof

P et

et ...,.J
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Witness the hund and seal of the Mortgagor, the Jay and year fiest writien.

# )
S onSHEC @
/4 user ¥ {Seal] 1Seall O
ANGEL M. CASTRO a
. ﬁ#S [ﬁb {Seal| 1Sea)) J-
MARIA G, CASIRO :
State of Iilinols
County of c;.%f
l. THE UNDERSIGNED »a notary public. i and for the coenn and Stare |
aforesaid, Do Herevsortily That

ANGEL M. CASTRO AND MARIA G. CASTRO, His wife
AKX

XXX personatly known 1o me to be the same ;
werson whose naneg ARE

subseribed o the foregomg wsleement, appedared before me this day
person and acknowledged that THEY signed, sealed, and delivered the said usstriment as

THEIR
frec and voluntary a:t for the waes and purposes therein set forth, including the release and waiver of the right of homestead.
Gher under my hand and Notarial Seal 1hi 8TH day FEBRUARY CAD 19 88
2- ;6- 5‘4 Notarv Public
Dac. No.

. Filed Ior Rocord in the Recorder’s Office of
Couny! Viinois, on the day of AD e

at o'clock m.. and duly recorded in Boak of Puge
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AN AMENDMENT TO PENULTIMATE PARAGRAPH

This oprion may not be exercised by the Mortgageo when
the ineligibility for insurance under the National
Housing Act is due to the Mortgagee's failure to remit
the mortgage insurance premium to the Department of
Housing and Urban Development,

Dated as of the dote of the mortgage referred to herein.

ASSUMPTION RIDER TO MORTGAGE

'he Mortgagee shall, with the prior approval of the Federal
Hoxsing Commissioner, or his designee, declare all sums secured
by €l’is mortgnage to be immediately due and payable if all or a
part of the property is sold or otherwise transferred (other than
by devisd, descent or operation of law) by the mortgagor, pursuant
to a conrtract of sale executed not later than 24 months after the
date of exccition of this mortgage or not later than 24 monchs
after the davé of a prior transfer of the property subject to

this mortgage, to-w purchaser whose credit has not been approved
in accordance wi:h the requirements of the Commissioner,

vate FEBRUARY 8, 1988

A5 of - C 28 Fsrd

Mortgagor ANGEL M. CASTRO

6665088

C

MER L1 & CBSERD
ocrugagor MAR1A G. CASTRO
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