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MORTGAGE

THISMORTGAGE ("SccuriEf Instrument™) is
- D C

The morrgugoris ...~ LORIS B,
("Borrower™). This Security Instrument is given to ...

................................. CONSTITVIION MORTGAGE CORPORATION . =..=...=..7. whichis organized and existing
under the lnws of . -he State of T1linois , and whose address is

S LAN0 Huntak. Andve,.. Qak. irgok A ("Lender'™).

; PRED AND. RO/I00., = .=..

Horcower awes Lender tie principai sum of ..., FORTY ONJ,
Dollars (U.S.§...41,500,00.......... ). This debt is evidenced by Borrower's nole

dated the same date as this Secority Instrument (*Note™), which provides for monthly payments, with the full debl, if not
paid enrlicr, due and payable ca . March. 1,20 BB e ———— weeeeers This Security {nstrument
secures (o Lender: (a) the repaymint of the debt evidenced by the Note, with interest, nnd all renewals, exlensions and
maodifications; (b} the payment el .l other sums, wilh interest, advanced under paragreph 7 to protect the security of this
Security Instrument; and (¢) the perforinance of Borrower's covenants and agreements ander this Security Instrument and
the Note. For this pur%osc Borrower tzés agreby mortgage. grant and convey 1o Lend r Lhe following described property
IOCRLEG TN oo B e T st anaesnasss e s taese s s enenenres e nreneeee COUNEY, Jlinois:
Lot 16 in Hunsainger and Wagner-Biothers'® Subdivision of Block 19 in the Subdivision
of that part westerly of Right nt 'v»y of Chicago, Rock Island and Pacific Raillroad
of the South 1/2 of Section 5, Towrskiy 37 North, Range 14, Eaat of the Third
Principal Meridian, in Cook County, Yiiincols.

FIO XM)

Parmanent Index Number: 25-05-315-034

which hus the address of ............9244 South Racine Avenue ... = = ...Chicago
{Street} {City)

1llinois ("Properly Address™);
{2 Coge)

TootTHYR WITH atl the improvements now or herealter erected on the property, und all ensements, rights,
uppurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herenfter n part of the property. Atl replavements and additions shall also be covered by this Security Instrument. Allof the

foregmng is referred to in this Security Instrument as the Y Property.™ -
HBORROWER COVENANIS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

martgige. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warranty snd will detend generaily the title to the Property against alt clufms and demands, subject to any

encumbrunees of record.

‘ THIS SECURITY INSTRUMENT combines uniform covenunes for national use and non-uniform covenanis with

limited variations by jurisdiction to constitule a uniform security instrument covering real property.

ILLINOIS—.single  Famly—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
REOADER FROM ILLIANA FINANCIAL, INC

588046-7
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by thie Note and any prepaymernt and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or lo 1 writlen waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal 10
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Sccurity Instrument: (b} yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current dats und reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state ngency (including Lender i Lender is such an institution). Lender shall apply the Funds to pay the escrow jlems.
Lender may not charge for holding and applying the Funds, analyzing the account ar verifying the escrow items, unless
Lencler pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lenc!er may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid. Lender shafl not be required to pny Borrower any interest or earnings on the Funds. Lender
shall give to Barrower, without charge, an annua) aceounting of the Funds showing credits and debits (o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured hy
this Security [nstrument.

If the nmount of the Funds held by Lender, tagether with the future monthly paymenis of Funds payable prior 1o
the due dntes of the escrow items, shall exceed the nmount required to pay the escrow items when due, the excess shall be,
a1 Borrower's optizy, either promplly repaid to Borrower or credited (o Borrower on monthly payments of Funds. If the
amount of the Friads held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Leader any
amount necessary to minke up the deficiency in one or more payments as required by Lender,

Upon payment i full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds heid by Leadir If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior 0 e sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agminy (e sums secured by this Security Instrument.

3. Application of Paymiiats,  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable untie~paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Borrower ehall pay ail taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority (ver tkis Security Insirument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in th~'manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed gaymeni. Borrower shall promptiy furnish to Lender all notices of amounts
to be paid under this parngraph. If Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lies v/aich has priority over this Security Instrument unless Borrower: (a)
agrecs in writing to the payment of the obligation secytrd oy the lien in a manner acceptable to Lender: (b) contests in good
failh the lien by, or defends against enforcement of the'iien in, legal proceedings which in the Lender's opinion operate 1o
prevent the enfarcement of the lien or forfeiture of any part G the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 1o this Security Instrument. If Lender determines that any part of
the Property is subject to o lien which may atwin priority Gvec ithis Security Instrument, Lender may give Borrower a
notice identifying the lich. Barrower shall satisfy the lien or tuke oir or more of tho uctions set forth above within 10 days
of the giving of notice.

8, Hazard Insurance. Borrower shall keep the improveminss 1ow existing or hereafter erected on the Property
insured ngainst loss by fire, hazards included within the term “extended.Zonvrage" and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts sad.for the periods thay Lender requires. The
insurance carrier providing the insurance shall be choson by Borrower supject o Lender's approval which shall not be
unireasonably wilhheld.

All insurance policies and renewals shall be accepluble 10 Lender and shallinclude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Lo cawer shall promptly give 1o Lender
all receipts of puid premiumas and renewal notices. In the event of loss, Borrower shal! #7= prompi notice to the insurance
currier and Lender. Lender may make proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall b applied to restoration or repair
of the Property damuged, il the restoration or repnir is economically feasible nnd Lender's recurity is not lessened. If the
restoration or repair is not econamically feasible or Lender's securily would be lessened, theinsurance proceeds shall be
applicd to the sums secured by 1his Security Instrument, whether or not then due, with any excess paid to Borrower. I
Horrower abandans the Property, or does not answer within 30 days o notice from Lender that Gheinoaance carricr has
offered to settle a ¢laim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or sestore
the Property or to pay suma secured by this Security Instrument, whether or not then due. The 30-day pooiod will begin
when the notice is given.

Unless Lender nnd Borrower otherwise agree in writing, any application of proceeds 1o principal shail nv extend or
postpone the due dute of the monthly payments referred to in paragraphs 1 and 2 or chunge the amount of the payments. If
under paragraph (9 the Property is ncquired by Lender, Burrower's right 1o any insurance policies and proceeds resulting
from damage to the Property prior to the acyuisition shall pass to Lender to the extent of the sums secured by this Security

Instrument immedintely prior to the aequisition. .
6. Preservation and Maintenance of Property; Lenseholids,  Borrower shall not destroy, damuge or substantiglly

change the Property. ullow the Property to deteriorate or commit waste, If this Security Instrument 18 on u leasehold,
Borrower shall camply with the provisions of the Jense, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender ngrees to the merger in writing.
7. Pratection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenunts nnd agreements contained in this Security Instrumeint, or thereis a legi) proceeding that may significantly affect
Lender's rights in the Property (such ns a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whutever is necessary to protecl the value of the Property and Lender's rights
in the Property. Lender's uctivns may include paying any sums secured by u lien which tias priority over this Security
Instrument, appearing in court, paying ressonable attarneys’ fees ind entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not hnve 1o do so. )
Any amounts disbursed by Lender under this puragraph 7 shall become additional debt of Borrower secured by this
Security lnstrument. Unless Borrower and Lender ngree 1o other terms of payment, these amounts shull bear interest from
the date of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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