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Federal Natl:::l.::::ll.l:: Ansocistion MORTGAGE LH 581 857

‘THix INDENTURE, made this  4th day of February 1888 , between

JAN H. FELCAN and LAURA A. FELCAN, His Wife

88059144

» Mortgagor, and
MIDWEST FPUNDING CORPORATION

1020 31ST STREE 1’ Ux G DCWN ILLINQIS 60
a corporn‘i‘ion organized an ex‘iutjlﬁu under'tﬁe aws of NO t ésState of Illinois ,
Mortgagee.

WITNESSF L That whereas the Mortgagor is justiy indebtod to the Mortgagoeoe, as is svidenced by a cortain
promiasory note ercculed and deliverwd by the Mortgagor, in favor of the Mortgagee, and bearing even date

herewith, in the prinelpal sum of  Seventy-six thousand seven hundred fifty and NO/100 - - - =
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Dollars ($ 76,750,003 payable with interest at the rate of Ten
per centum (10,000 %) per annum on the unpaid balance unti! paid,

and made payablo to the ovde’ »f the Mortgagee at ita office in GROVE, ILLINOIS 60515 )
or at such other place ns the holder may designate In writing, and delivered or maliled to the Mortgagor; the said
principal and interest being payablein monthly instnllments of Six hundred seventy-three and 54/100

Dollars (§ €73 .54 ) beginning on the first day of ril 01 .19 88, and
continuing on the Arst day of each mornth thereafter until the note Is fully paid, except that the final payment
of principal and interest, if not sooner paid..chall be duo and payable on the first day of  march '

20
J!\?ow, THEREFORE, the said Mortgagor, {or the better securing of the payment of said principal sum of
money and {nterest and the performance of the et renanta and agreements herein contained, does by these pres-

onts MORTOAGE and WARRANT unto the Mortgagev, itr-aiiccessors or assigns, the following described real estate
and the

situate, lying, and being in the county of COCK
State of lllinois, to wit:
LOT 21 IN BLOCK 1 IN MIDLAND DEVELOPMENT COUPAMY 'S RORTHLAKE VILLAGE UNIT NUMBER g
6, A SURDIVISION IN THE SQUTHEAST 1/4 OF SBECTION 21, TOWANSHIP 40 NORTH, RANGE N
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCOHDING TO THE PLAT THEREOF RECORDED -]
AUGUST 26, 1940 AS DOCUMENT 12535885, IN COCK COI5iY, ILLINCIS. z
e
240 ~-86~059144
Item # 12-31-403-031 & AV 7
Also known as 112 FRANKLIN DRIVE, NORTHLAKE . bErPT-01 $14.25
. T#A444  TRaN (1365 62,09/88 07.35.00

#03 ¥ p »-8)B-O521449

COOK COUNTY RECORDER

ToQETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, iasues, and profits thereof; and all ixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the following described household appliances, which are,
and shall be deemed to be, fixtures and a part of the realty, and are a portien of the aecurity for the indebtedneas

herein mentioned;

o;.;! (1L} 8704 VIS MORTGAGE FORMS + 3131203-B100 » (B00IB21. 7281
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and the Note secured hereby not be eligible for
guarantee under Chapter 37, Titlo 38 USC (38 CFR
36.4303) within sixty (60) days from the date hereof,
written or verbal statements of any officer of the
Veterans Administration or authcrized agent of the
Administrator of Veterans Atfalrs dated within said sixty
(60} days time perlod, declining to guarantee sald Nots
and thls Morigago being deemed conclusive proof of
such Ineligibllity, the Mortgagee or the holder of the Note,
may] at tts option; declare afl sums secured hareby

Tnedlately Uue and payable,

To HAVE AND 10 HoLD the above-described premises, with the appurtenances and fixtures, unto the sald
Mortgagee, its successors and assigns, forever, for the purposes and uses herein set forth, free from all righta
and benefits under and by virtue of the Homeatead Exemption Laws of the State of Illincis, which sald rights

and benefita the »7i1 Mortgagor does hereby expressaly release and waive.

AND SAID MOR”2AGOR covenants and agrees:

Tec keep said premfara in good repair, and not to do, or permit to be done, upon said premises, anything that
may impair the valuo t'er.of, or of the security intended to be effected by virtue of this instrument ; not to sufter
any lien of mechanics mer. o* material men to attach to said premises; to pay to the Mortgagee, as herelnafter
provided, until said note is Duiy paid, (1) & sum sufficient to pay all taxes and asseasmenta on sald prémises, or
any tax or assesament that may te levied by authority of the State of Illinois, or of the county, town, village, or
city in which the said land is si*Zate, upon the Mortgagor on account of the ownership thereof; (2) a sum suffi-
clent to keep all buildings that may 7.t eny time be on aaid premises, during the continuance of said indebtedness,
insured for the benefit of the Mortga2s¢ in such type or types of hazard insurance, and in auch amounts, as
may be required by the Mortgagee,

In casc of the refusal or noglect of tiic iortgagor to make such payments, or to satisfy any prior lien or
incumbrance other than that for taxes or asasrsments on said premises, or to keep sald premises In good repalr,
the Mortgagee may pay such taxes, asscasments 87 insurance premiuma, when due, and may make such repaira
to the property herein mortgaged ns may reasonuriy be deemed necessary for the proper preservation thereof,
and any moneys so paid or expended shall become so miich additional indebtedneas, secured by this mortgage,
shall bear intorest at the rate provided for in the principa: indebtedness, shall be payable thirty (80) days after
demand and shall be paid out of procecds of the sale or ’.ae mortgaged premises, if not otherwise paid by the

Mortgagor.

Upon the requeat of the Mortgagee the Mortgagor shall cse.ute and deliver a supplemental note or notes
for the aum or sums advanced by the Mortgagee for the alteratio:i, ‘nodernization, improvement, maintenance,
or repair of said premises, for taxes or assesaments against tha 7=ine and for any other purpose authorized
hercunder. Said note or notes shall be secured hereby on a parity witk an: as fuiiy as if the advance evidenced
thereby were included in the note first described above. Sald supplemental liote or notes shall bear interest at
the rate provided for in the principal indebtedneas and shall be payable o «pproximately equal maonthly pay-
ments for such period as may be agreed upon by the creditor and debtor. Faidi:gto agree on the maturity, the
whole of the sum or sums so advanced shall be due and payable thirty (80) day~ =ftor demand py the creditor.
In no event ahall the maturity extend beyond the uitimate maturity of the note first described above,

1t is expressly provided, however (all other provisions of thia mortgage to the cont-ary notwithstanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, r re nove any tax, nasess.
ment, or tax lien upon or againat the premises described herein or any part thereol or the improvementa
situated thereon, sc long as the Mortgagor shall, in good faith, conteat the same or the velidity thereof by
appropriate legal proceedings brought in a court of competent jurisdiction, which shall opezite to prevent the
collection of the tax, assessment, or lien so contested and the sale or forfeiture of the sald preiiiie or any part

thereof to satisfy the same.
AND the said Mortgagor further covenants and agrees as follows:

Privilege is reserved (o prepay at any time, without premium or fee, the entire indebtedness or any part
thereof not less than the amount of one installment, or one hundred dollars ($100.00), whichever is less,
Prepayment in full shall be credited on the date received. Partial prepayment, ather than on an installment due
dl;ltl("h“md ir\Dt ll)lu creditod until tho next following installment due date or thirty days after such prepayment,
whichever is earlier,

Together with, and in addition to, the monthly payments of principal and interest payable under the terma
of the note secured hereby, the Mortgagor will pay to the Mortgagee as Trustee under the terms of this trust
as heceinafter stated, on the first day of each month until the said note is fully paid, the following sums:

{a) A aum equal to the ground rents, if any, next due, plua the premiums that will next become due and
payable on policies of fire and other hazard insurance covering the mortgaged property, plus taxes
and asseasmonts next due on the mortgaged property (all as estimated by the Mortgagee, and of
which the Mortgagor is notified) less all sums already paid therefor divided by the number of
months to alapse baefore one month prior to the date when such ground vents, premiums, taxes and
assesaments will become delinquent, such sums to be held by Mortgagee in trust to pay aaid ground

renta, premiums, taxes and asscsaments.
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