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MORTGAGE

THIS MORTGAGE (Secum Inslrument” wcn on Janwary. 22i.....
19.B8.... The meiipagoris . \ AND.. BARBARA, JOHNSTON . HIS WIFE

("Borrower") Thts Security lns!rumem is given to\

........... AVENUE B/ “ﬂi AI‘ID TRUST GCMPAHY OF..0AK. . PARK.... ireeicereeny WhiCh is orgam.'.vcd and n:xn:.nng

under the Jaws of ... , nnd \»\hosc address |s

. 104, NORTH 7758 PARK AW AKX PARK . TLLINOIS. 60301: o {"‘Lender').
Borrower owes Lende” hs r\rmmpal sumaf ........ FORLY.. TW0. THOUSAND:. .EIGHT HINDRED,, AND. NO/100ths——.
~Dollars (U.8.8.....42,.800.00.......3. Fhisdebr is evidenced by Borrower's note

dated thc same date as lhls ae’ dt y Instmment (”Note'g whtch prcwdec for menthly paymenls, with'the full debt, if not
paid earlier, due and payable on . mbmry .. This Security-Instrument.:
secures to Lender: (a) ‘the repayr'zut of the debt ev:denccd by |he thc, wuh mlcrcql and all renewals, extensions and
modifications; (b) the payment of all ctiisr suims, with interest;, advanced unider paragraph 7 to protect the security of this
Security Insirument; and (c) the perfcemance of Borrower’s covenants and agreements -nder this Security Instrument and
the Note. For this purpme. Borrower deds hera’by mortgage, gram and convay to ‘Lend 'r the fol]owmg described property
located in ............ LCOOK L .. County, Ilhnms

UNIT NO. 401 AS DELINEATED ON SULWEY OF THE FOU_DWING DESCRIBED REAL ESTATE
(HEREINAFTER REFERRED TO AS 'PARCEL ): LOTS 9, 10 AND 11 IN BLOCK 2 IN EAST
AVENUE ADDITION TO OAK PARK, IN THE-S/WITH EAST QUARTER OF SECTION 7, TOWNSHIP 39
NORTH, RANGE 13 EAST OF THE THIRD PRIICIPAT MERIDIAN, IN COOK OOUN'I'Y ILLINOIS:
WHICH SURVEY IS ATTACHED AS EXHIBIT 'A' [0 DECLARATION OF CONDOMINIUM OWNERSHIP
MADE BY LA SALLE NATIONAL BANK, AS TRUSTEE UNDER TRUST AGREEMENT DATED DECEMBER
1, 1977 AND KNOWN AS TRUST NO. 53534, AND QFUORDED IN THE OFFICE OF THE COCK
COUNTY RECORDER OF DEEDS AS DOCUMENT NO. 245099566, TOGETHER WITH ‘AN UNDIVIDED
4.254 PER CENT INTEREST IN-SAID PARCEL: (EXCEP(INC FORM:SATD PARCEL ALL THE UNITS
THEREOF ‘AS DEFINED AND SET FORTH IN 'SAID’ DECIARA’T'L('N GF (HWIIMINIUM OWNERSHIP AND
SURVEY). ‘ :

P.I.N. 16-07-416-023-1021 VOL: 142

-

THIS DOCUMENT PREPARED BY:.

SUSAN L. SIUPAR REAL. ESTATE IDAN OFFICER
AVENUE BANK .&. TR.USI’ OKIIPANY OF CAK PARK .
104 NORTH: QAK -PARK. AVENUE

OAK PARK,.ILLINOIS 60301 .

A 4 }
r A’a c!. :.:;;.la i \5'»-
BClziy

which has the address of ... 544 WASHINGM UNIT #401

(Slreeﬂ
1linois ("'Property Address');

. TOGETHER WITH all the improvements now or. hereafier erected on the property, and all easements, rights, -
appurtenances, rents, royalties, mineral, oil and-.gas rights and. profits, waters. rights and stock and all: fixtures now or -
hereafter a partof the property. All replacements and.additions shall also be covcred by this Security Instroment. All of the
foregoing is referred to in this Security Instrument as the “Property.” C :

BORROV. ER COVENA\ TS 1hat Borrow:r is lawfully sclscd ‘of the esta "-‘hereby cnmeyed and has the right to
morigage, grant and convey the Property and that ihe Propeity’is um.ncumbercd _except, for ‘encumbrances of record.
Borrower warrants and will defend generally thé title to fhc Property agaamt a]J cla;ms and *demands, subject 10 any’
encumbrances of rccord ‘ ,

THIS SE CLRIT\ INSTRUMENT. cun:bm:s uniform covenanis I'or nnnonal use and non-unlform covenants w:th
limited varintions by jurisdiciion 10 constitate a umi‘orm security instrument c.ovcrlng real property.

ILLINDIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT C Form 3014 12/83
REORCER FAOM (LLIANA FINANCIAL, NC.
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UMIFORM COVENANTS. Borrower and Lender covenani and agree as follows:

_ 1. Payment of Principal and Intcrest; Prepayment and Late Charges. Borrower shail promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment andg late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay
10 Lender oun the day monthly payments are due under.the Note; until the Note is paid in full,-a.sum (*Funds"} equai to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold paymenis or ground renis on. the Property, if any; (¢} yearly hazard insurance premiums; and (d) yearly
maortgage insurance premiums, if any. These items are called *“escrow.items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of futiire escrow items. . o :

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is:such-an institution). Lender shall.apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verilying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in. writing that interest shall be. paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpaose for which each debit 10 the Funds was made. The Funds are pledged as additiona) security for the sums secured by
this Security Instrument. :

If the amount of the Funds held by Lender, together with the future menthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay Lhe escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of th< Fuids held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necessary{o make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by 1.2o-ler. If under paragraph 19 the Property is sold ar acquired by Lender, Lender shall apply, no Iater
than immediately priar 10 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agianst the sums secured by this Security Instrument. -

3, Application of Pryuionts, Unless applicable law provides otherwise, all payments received by Lender under’
paragraphs | and 2 shall be appli :«d: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable =i<ier paragraph 2; fourth, to interest due; and last, to principal due. '

4. Charges; Licns, Horrowss shall pay all taxes, assessmenis, charges, fines and impositions attributable to the
Property which may arttain priorily_ov:r this Security Instrument, and leasehoid payments or ground rents, if any.
Borrower shall pay these obligations ir'the manner provided in paragraph 2, or if not paid in that manner, Borrower shal)
pay them on time directly to the person ov'ed payment. Borrower shall promptly furnish to Lender all notices of amounts
10 be paid under this paragraph. If Borrovier makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments, .

Borrower shall prompily discharge any ivn which has priority over this Security Instrument unless Borrower: (a)
agrees in writing 10 the payment of the obligation z=Cvied by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of ke lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any yart of the Property; or (c) secures from- the holder of the lien an
agreement salisfactory to Lender subordinating the lien (o thiis Security Instrument; If Lender determines that any part of
the Property is subject 10 & lien which. may attain priority Jver this Security Instrument, Lender.may give Borrower a

notice identifying the lien. Borrower shall satisfy the lien or tule One or more of the actions set forth sbove within 10 days
of the giving of notice. e _

S, Hazard Insurance. Horrower shall keep the improverien.s now cxisting or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extender. crverage’ and any other hazards for which Lender
requires insurance. This insurance shall' be maimained in the amounfz-and for the periods that Lender requires. The
insurance carrier praviding the insurance shall be chosen by Borrower subiccvio Lender's approval which shall not be

unreasonably withheld. . . o
All insurance policies and renewals shall be acceptable 10 Leader and sl include a standard mortgage clause.

Lender shall have the right to hold the policies and renewals. If Lender requires; B0 rower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrowersiia'l gi“'e prompt notice to the insurance
carrier and Lender. Lender say make proof of Joss if not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be 2pplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the
restoration or repair is not economically feasible or Lender’s securily would be lessened, the izsuiance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any (xces; raid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that inriazurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceerls *o repair or restore
the Property or to pay.sums secured by this Security Instrument; whether or not then due. The 30-Ca:” poriod will begin
when the notice is given. o ] )

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shull ot extend or
postpone the due date of the monthly payments referred to in paragrapfis { and 2'or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's.right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition, P

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, da&&o@uwlamialiy
change the Property, allow the  Property to deteriorate or commit waste. If this Security Instrume " is%on a leasehold,
Borrower shall comply with the provisions of the lease, and il Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing. .

7. Protection of Lender's Rights in the Property; Mortgage Insurance. if Borrower fails 1o perform the
covenants and agreements contained in this Security Instrument, or there is a legal procecding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the-Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over_lhis Security
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do sa. i

Any amounts disbursed by Lender under this paragraph 7 shall become additional deb1 of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other.terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with inlerest, upon notice from Lender to Borrower

requesting payment.
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THis CONDOMINIUM RIDER is miade this e 220 GAY OF e o TETIAT Y e, 19,88
and is incorporated into and shall be deemed to umend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument') of the same date given by the updersigned (the “Borrower™) to secure Borrower's Note 10 e

venue Bank and Trust Company, of Oak Park (the “Lender™)

perg described in the Security, Instrumeni and located a1:
1t #401, Oak Park, Illincis
[Propesty Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

444 WASHINGTON CONDOMINIUM ASSOCTATION

Py A T L T L R R R R TR PR T LT PR T

"ol 'Caondominium  Project]
(the “Condominium Project”). If the owners associution or other entity which acts for the Condominium Project (the
“Owners Association’™) holds title 1o property for the benefit or use of its members or sharcholders, the Property also
includes Borrower’s interest in the Owners Association ard the uses, proceeds and benefits of Borrower's interesl.

CONDOMINIUM COVENANTS. 1n addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furthier covenant and agree as follows:

A. Condorinium Obligations. Borrower shall perform sl of Borrower's obligations under 1hie Condominium
Project's Constitaens'Gocuments. The “Constituent Documents” are the: () Peclaration or any other document which
creates the Condominium Project; (ii) by-laws; (iii) code of regulntions; and (iv) other equivalent documents. Rorrower shall
promptly pay, when du, g | dues and assessments imposed pursuant 10 the Constituent Documents.

B. Hazard Insurpiice So long as the Owners Association maintains, with a generally accepled insurance carrier, o
“master” or “blankel” policyon the Condominium Project which is satisfactory 1o Lender and which provides insurance
coverage in the amounts, for-the‘periods, and against the hazards Lender requires, including fire und hazards included
within the term “extended coverags,’ ‘then:

(i) Lender waives the srovision in Uniform Covenant 2 for the manthly payment to Lender of one-twelftlr of
the yearly premium installments for hazosdinsurance on the Property; and

(i) Borrower's obligation urdé’ Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to 1he extent that the reqaired soverage is provided by the Owners Association policy.

Borrower shalt give Lender prompt notize of any lapse in required hazard insurance coverage.

In the event of a distribution of hazara“asuinee proceeds in lieu of restoration or repair following u loss 1o 1he
Property, whether to the unit or to common elemunts any proceeds payable to Borrower are hereby assigned and shall be
paid 10 Lender for application to the sums secured by (he/3eZurity Instrument, with any excess paid 1o Borrower.

C. Public Liability Insurance, Borrower shall *a’e such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy accepatl in form, amount, and extenl of coverage to Lender.

D. Condemnation. The proceeds of any award or clabin for dumages, direct or consequential, payable io Borrower in
connection with any condemnation or other 1aking of all or any rary of the Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are herdy assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrumanas provided in Uniform Covenant 9.

E. Lender’s Prior Consent, Borrower shall not, except after’ neire to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i} the abandonmenl or iermination of the Condominium P:gject, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casuaity or/in the case of a raking by condemnaiion or

eminent domain;
(i) any amendment to nny provision of the Constituent Dovuments il'hC pravision is for the express benefit of

Lender;
(i} termination of professional management and assumption of self-manage centof the Owners Association;

or

(iv) any action which would have the effect of rendering the public liability insu:aice coverage mainiained by

the Owners Association unacceplable to Lender. ‘
F. Remedies, If Borrower does not pay condominium dues and assessments when due, thea Leader may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower serurs by the Security
Iastrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inteves: from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

By SIGNING BELOW, Borrower accepts and agrees Lo the lerms and provisions contained in this Condominium Kider.

....................... .......................‘.(Sea[)

-Borrower

{Seal)

-Borrower

MULTISTATE CONDOMINIUM RIDER—sSingle Family-—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DFECRFEASFS IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

This Rider is made this . .22nd . day of January , 19. BB. ., and is incorporated into and shall
be deemed to amend and supplement the Morigage, Deed of Trust, or Deed to Secure Debt (the *‘Security Instru-

menr") of the same, dale iven by the undersigned (lhe “Bormwcr") 10 secure Borrower's Note to
Avenue Bank & Trust’ Company, of Oak k

{the "“Lender') of the same date {lhe “Note'") and coverm the propcrty described in the Security Instrument and
444 1 Park, I1linoils 60302

Prﬂpﬂ'f 'y Address

located at

Maodilications. In addition to the covenants and agrecments made in the Security Instrument, Borrower and

Lender further/covenant and agree .as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note has a2 Initial Interest Rate'" of 7. 5 %. The Nole inlerest rate may be increased or decreasud on the
1St day of the morith beginuing on . . . ... Fe Febrvary.l..., 19.89.. and on thal day of the month every

months thereafisr
Changes in the interisioate are governed by changes in an interest rate index called the **Index’’. The Index is the:

¢ ok vae box 1 indicate Indexd|
(1Y [J* “Contract Interest-Rate, Purchase of Previously Occupi
Types of Lenders” published by tieFederal Home Loan Bank Board.

R R RIS T e

|t *heck one box to indicate whether there is any ma e fonit on chonges in the intesexi rate on each Change Dote; :f no box is checked there will

ke no araxirunn Hmic nn changes. |
{1) 1} There is no maximum [imi( on-zhznges in the interest rate at any Change Date.

(2) ©® The interest rate cannol be change< by more than .. 2 . perceniage poinis at any Changc Date.

if the interest rate changes, 1he amount of Borrower's momhly payments will change as provided in the Note. In-
creases in 1he interest rale w1|| rcr.ull m h| Iicr paymen's, Lecreases in the interest rate will result in lower payments.
B. 1LOAN CHARGEFS % OVER THE.ITTE OF THE LOAN.

1t could be that the loan sccured by the Sccurity nstrument is suhject to a law which sets maximum loan charges
and that law is interpreted so thal the interest or other loan charges collecied or to be coliected in connection with the
lonn would exceed permitied latits, 1 this is the case, then; {AYapry cuch loan charge shall be reduced hy Ihe amount
necessary 1o reduce the charge 10 the permitted linvit; and (B) any sumy afready collected from Borrower which exceed-
ed permitied limits will be refunded (o Borrower. Lender may chenue to make this refund by reducing the principal
owed under the Nole or by making a direct payment to Borrower,

C. PRIOR LIENS
IT Lender determines that all or any part of the sums secured by this Saevrity Instrument are subject to a lien

which has priority over this Security Insirument, Lender may send Borrower a rotize identilying that lien. Borrower
shatl prompily acl with regard to thai lien as provided in paragraph 4 of the Security Instrument or shall prompily
securc an agreement in a form satisfactory (o Lender subordinating thal lien to this Security Instrumen.
1. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to par'\graph {7 of the Securily Instrument, _ender may reguire (l)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on thepar-wunt of any one in-
terest rale change (il there is a limit), or (3) a change in 1he Base Index figure, or all of these, as a'crodition of Lender’s
waiving the oplion to accelerate provided in paragraph 17.

By signing Lhis, Borrower agrees to all of the above,

‘1 e o

e u

Fiane

ar

n,,

tuy" aj J\u s Vz.,.,J \j

* 1 more than one bax is checked or if ne box is checked, and Lender and Bureawer do not atherwite ogrer in writing, the first Index nemed will opply.

ADJUSTABLE RATE LOAN RIDER—&:51-FHLMC UMIFORM INSTRUMENT Srock Form No, ARRE2

Reoreer from Hllans Financial, Enc.
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