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MORTGAGE

THIS MURTGAGE &“Sacunty Instrument” ven <) I
19....88. The inov:gagor is .. MICHAEL 'R ROSENBLE ET;

. s (“Borrower") Thls Sccunty Instrumenl is given to

. HOMETOWN . SAW ‘.N"S AND.TOAN'F At sousseessisnsy Which is organized and existing
under the laws of . Li. NI TED STATES. .. creperirenegisens

{*Lender").

Borrower owes Lcnder thn' pe.pcipal sum of ... ONE. _HBUNDRED . FIFT); SEVEN THOUSAND DOLLARS NO 00/100
Do]]ars(U 5. 5. 157 DGG dﬁ v This debi asev:denccd by Borrower’ 's note
daled the same date as thls Sec m hy lnstrumerﬂ 'I(“Note" whn:h prowd&s for monthly paymems, with the full debt, if not
paid earlier, due and payable on L MARCH 0l .. This Security Instrument
secures to Lender: (a) the repaymen’ ol 1hc debl cwdenced by lhe Note. wnh mtcrcsl and al] renewals, extensions and
modifications; (b) the payment of all o*he. sums, with interest, advanced under paragraph 7 to protect ihe security of this
Security Instrument; and (¢) the performnnc" “Borrowcr s covenants and agreements under this Security Instrument and
the Note. For this se, Borrower doeés lieret y mongage, grsml and conw:y to Lender the t‘ollowmg described property
focated in ...... E 3)0 NUTRROS . sevessisia e ... County, INinois:

LOT 20 IN BLOCK 5 IN HIGHLAND WOON® %NIT TWO, BEING A SUBDIVISION OF PART OF THE

WEST ) OF THE SOUTH WEST i OF SECTION )&, \TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN CDOK COUNTY, ILLINOIS.

PERM TAX # 02 18 317 020 0000 E/?'OB/

which has the address of ....4900 DUKESBERRY. LANE. . BARRINGTON,..
_[Stree1] u:ny]

Ilinois ......60010., SSUROTUORY o - Address™);
tnois G {“Property ress’’)

TOGETHER WITH nll the improvements. now or hereafier erected on the property, and all easements, rights,
appurtenances, rems, royalnes mineral, oil.and gas rights and profits, water. ughts and stock and all fixtures now or
hereafler a-part of the property. All replacements, and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Pruperty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend’ gcnerally the title to the Property against all claims® and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT . combines uniform cavenanis for, natlonal use and nun-umform covenants with
limited variations by jurisdiction to constitute a uniform secumy instrument cavermg real property.

ILLINOIS.—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT ' Form 3014 12/B3

44713 SAF SYSTEMS AND FORMS
CHICAQO, IL

96809088
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UNIFORM COVENA .I\Blorro:weraFmi E er COvenant: &n!'u-grce;s rol;: 8¢ P Y

1. Payment of Principat and Interest; Prepayment and Late Charges. Borrower shaii prompt[y pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Noie.

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due under the Note, until the Note is:paid in full, a-sum ("Funds") equal 1o
one-twelfth of: (a) yearly iaxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency {inctuding Lender if Lender is such an institution}. Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an.agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future momhly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited.to Borrower on monthly payments of Funds. If the
amount of the Finaos held by Lender is not sufficient to pay the escrow items when - due, Borrower shall pay to Lender any
amoum necessary 1o make up the deficiency in one or more payments as required by Lender.

Upon payment-in full of all sums sccured by this Secunty Insirument, Lender shall promptly refund to Borrower
any Funds held by Lznc'er. If under paragraph 19 the Property is sold or acquired by. Lender, Lender shall apply, no later
than immediately prior{o ihe sale of the Praperty or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit again:( ihe sums secured by this Security Instrument.

3. Application of Faypants. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appliz: first, 10 late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounls payable vy des paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens, Boviower shall pay all taxes, ussessments, charges, fines and impositions attributable to the
Property which may attain priority Over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in“uhZ manner provided in paragraph 2, or if not paid in that manner, Borrower shali
pay themyon time directly to the person owed payvment. Borrower shall prompily furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower maxes these payments dlrecily. Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall pramptly discharge any )ev/ »hich has pnomy over this Securny Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation sezured oy the lien in a manner acceptable to Lender; (b} conlests in good
fuith the lien by, or defends nguinst enforcement of thr 'ica in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture of any part.2f the Property; or (c) secures from the holder of the lien an
agreement sallsfaclory 10 Lender subordinating the fien to (his Yecurity instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority ovec-this Security Instrument, Lender may give Borrower a
notice 1dent1fy\ng the lien. Borrower shall satisf{y the lient or tal:e 7.n2 or more of the actions set forth above within 10 days
of the giving of notice. ] , . ] ) )

5. Hazavd Insurance. Borrower shall keep the improvemeris now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended ¢ v2rage” and any other hazards for which Lender
rcquir&; insurance. This insurance shall be maintained in the amounis und for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowei-zubjecl.to Lender’s approval which shall not be
unreasonably withheld,

All insurance policies and renewals shall be acceptable to Lender and <ha!'l include a sumdard morligage clause,
Lender shall have the nght to hold the policies and renewals. If Lernider requires, darr wer shall prompily give to Lender
all recclpls of paid premiums and renewal notices. In the event of loss, Borrower shall pive prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.,

Unless Lender and Borrawer otherwise agree in writing, insurance proceeds shall be apnlnd 10 restoration or repair
of the Property damaged, il the restoration or repair is economically feasible and Lender's sawriry is not lessened. If the
restoration or repair is not economically feusnble or Lender's security would be Jessened, the insvsance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exess baid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that (= s urance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds *o repair or restore
the Properly'or to pay sums secured by this Security Instrument, whether or not then due. The 30-dav pzriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wmtng, any application of proceeds to principal shall Lot extend or
posipone the due daie of the monthly payments referred toin paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 19 the Propcrty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by th:s Secnmy

Instrument immediately prior to the acquisition. <t

96809088

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or subslantully. ;

change the Property, allow the Property to deteriorate or commiit waste, Jf this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lense, and if Borrower acquires fee title to the Property, the feasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Pratection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails 1o perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding thav may significantly affect
Lender's rights in the Properiy (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounls disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rnate Caps)

, and is

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed af Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the “Borrower™) to sccure Borrower's Adjustable
Rate Note {the “Note”) to......... HAMETOMN SAVINGS AMD.LOAM. E.rb.

[Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITION L. COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender Zaithir covenant and agree as follows:
A, INTEREST ®ATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 8.5 %. The Note provides for changes in the interest rate and the
monthly payments, 2, fcllows:
4. INTEREST RATE ND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate [ will jay may change on the first day of ... MARCGR.AST. .ccoccininns 19
every .60, month thereafter:~ cach date on which my interest rate could change is called a “Change Date.” -

{B} The Index

Beginning with the first Change/Date._my intercst rate will be based on an Index. The “Index™ is the: weekly
average yield on United States Treasury (ecuiities adjusted to a constant maturity of ) year, as made available by the
Federal Reserve Board. The most recent indes figure available as of the date 45 days before each Change Date is.called
the “Current Index.”

If the Index is no longer available, the Nite Folder will choose a new index which is based upon comparable
information. The Note Holder will give me notice o1 this choice,

{C) Calculation of Changes

Before each Change Date, the Note Holder will culeulate my new interest rate by adding
veseens perceniage points 2 %) tc th: Current Index. The Note Holder will then round the

result of this addition o the ncarest anc-eighth of one percentare point (0.125%). Subject 1o the limits siated in Section
4(D) below, this rounded amount will be my nrew interest raic vinil the next Change Date.

The Note Holder will then determine the amount of the mout*iy payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Pate in ful’ 7 the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the no= amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be giesier than .2 9.5 SO % or less than
BB i, Thereaflter, my interest rate will never be increased or decreased on any single Change Date by more
than ;23 percentage points (.23%) from the rate of intcrest | have been paying fur tie preceding 580 - months, My
interest rate will never be greater than ... 3.5.......%. h

(E)} Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount o my nrew monthly payment
beginning on the first monthly payment date after the Change Date uatil the amount of my morichly payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount o my monthly
payment before the effective date of any change. The natice will include information required by law to 0e given me and
also the titte and telcphone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower.  if all or any part of the Property or any interest in it is
sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of al} sums secured
by this Security Instrument. However, Lhis option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted 10 Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferce; and (b) Lender reasonably determines that Lender's security will not be.impaired by the loan
assumption and that the risk of a breach of any covenant or agreentent in this Security Instrument is acceptable to
Lender.

MULTISTATE ADJUSTABLE RATE RIDER—AAN 5-2—Single Family-~Fannie Mas/Freddie Mec Uniform insirument Form 3141 3/88

44383 tva) SAF Sysiema and Formas, Inc.

TWO AND ONE HALF

96809088
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