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This EXTENSION AGREEMENT, is made this day of 19 gg, by and between 4 Bank
Schaumburg » the ho'!é:r of the mortgage E;‘Hﬂder" hereirafter described, and  pobert

D = : ife, -
r_eprfesenh!ng BinEe 17 or %eives‘ o be- the owmer or owners of Te TeaT estate hereinafter and in said deed

- described ("Owner"}, WITHESSETH: .

‘1. The parties hereby agree to extend the time of payment of the indebtedness evidenced by the principal
promissory note of _ Two hundred forty' thousand and no/)00=—~—t-=ii: {$240,000.00)

B : ——— —— - dated ~ July 7_ 1987 secured by a mortgage recorded  August 25,19871n0
~the Office of the Recorder of Deeds, - cook - County, 111inois, as document nurber _:87467902 __ conveying to
First Bank of Schaumburg - certain real estate in cook- =, ty, inois, legally

‘described as follows:

. lot six in Bleock one in the Ure Addition to Hoffman Estates being a subdivision of
the southwest quarter of the northwest guarter of Section 16, and .the southeast
“guarter of the northeast quarter of Section 17, Township 41 North, Range 10, east

of the Third Principal Meridian in Cook County, Illinois. ) i

i

o PUIL # 07—'1.6—_,1021309"
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2. The amunt of principal remaining unpatd on the indebtedness fs $240,000.00

3.. Said remining indebtedness of $240,000.00 plus intérest from this date on the balance of principal
remaining from time to time unpaid at’ ten 172 ~ per annum shall be paid in instalirents of pebodoaesd interest
as follows: _interest only ) $ Jonthe ‘7th  day of .
February. , 1988 , and __interest only . . . ' . s “on the'_7th _ day
of each month _ thereafter unti] said indebtedress s fully paid except that the final payment of principal and =
interest, 1f not sconer paid,.shall be due on the _7ih day of July » 1988, and the Gwner in v
consideration of such extension pramises and agrees 1o riy the entire indebtedness secured by said mortgage plus "
interest as when therein provided, as hereby extended, ond 1o pay interest after maturity or default at a rate of -
Fifteen 1/2  {15.5%) over the above indicated rate aid ‘o pay both principal and interest in the coin or B
currency providea for-in the mortgage herein described, in thz County of cook as the holder or holders of the:
said principal note may from time to time in writing appaint, und $n default of such appointment then at . 41

321 W, Golf Rd., Scohaumburg, .IL. 60196

4, If any part of said indebtedness or interest thereon be not paid at-maturity thereof as herein provided, or
if default. in the performence of any other:covenant of the Ower shall (ontinie for twenty days after written
notice thereof, the entire principal sum secured by said mortgage, togeticrwith the then accrued interest thereon,
shall without notice; at the option of the holder or holders of said princifal mote or notes, becare and be due and

payable, in the sam manner as if said extension had not been granted; ;

ot

5. This Extension Agreament is supplementary to said nortgage, All the provision: ‘thereof and of the principa)
“omissory note, including the right to declare principal and accrued interest due tur ary cause specified in said
artgage or note, shall remain in full force and effect except as herein expressly modi “ied. The Owner agrees to
perform all the coverants of the grantor or grantors in said mortgage. The provisions or thir Sxtension Agreement
shall jnure to the berefit of any holder of said principal. note and shall bind‘heirs, persoril) representatives and
assigns of the;Owmer. The Ower hereby waives and releases all rights and benefits under and ty virtue of the
Hatestead Exemption Laws of the State of I1Tinois with:respect to’said-real estate.” If the Dwner ccnsists of hwo
or more persons, their 1iability hereunder shall be joint and several. '

754019 (141)

IN TESTIMIY VHEREDF, the parties hereto have signed, sealed and delivered this Extension Agreement the day

and year first above written.

Robert D. ThunErg) -
!Ld/‘}'-(z&(,- Lj . JA}«‘—'I'J\W

FIRST BANK OF SCHAUMBURG

o Mmia T
This doament prepared by:  KBell/First Bank of Schaumburg, 321 W. Golf Rd., Schaumburg, Il 60196
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