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19 88 between

State of lllinois

' \

g This Indenture, Made this 5th
“f JAMES E, SORENSEN and DONNA L. SORENSEN, His Wife

8 ma%n%mq&w aﬁ Fﬂﬂﬁﬂ%ﬂﬂ the laws of

day of Pebruary

. Morigagor, and

the State of Illinois '

Morigagoe,
§ Witntsseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as Is evidenced by a certain promissory note bearing even

“-date herewith, In the principal sum of Forty-seven thousand two hundred fifty and NO/100 - = - -~ - -
Dollars (5 47,250.00 )

pavable with interest s e ime of
per centum (10, 00000 %o)per annum on the unpaid balunce until puid, and made payable to the order of the Morigagee at its

officy in DOWNETS \GROVE ’ ILLINOIS L or
8t such other plave as the holder may des'gnate In wriling, and deliversd; the said prineipal and interest being payable in monthly insteliments of

Four hundred fourteen and £3/100 - I I I I
- - - - Dollars (¢ 414 )
ril

01:-1988 e Exce suit on the fest day of cach and every month therealter until the nntc'lg?ully paid,
except that the fina) payment of principal and inteest, If not sooner pald, shull be due and payable on the first day of March

bt 18 .

Now, therefore, the said Mortgagor, for the better ss255 of the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, 272 by these presents Moctgage and Warrant unto the Mortgagee, its successors
or assigns, the following described Real Eatate situate, lying, and-Seing In the county of OOCR

and the State of Idal wit:

IOT 10 INg ELLYN, A RESUBDIVISION IN itis SOUTH EAST QUARTER OF THE NORTH
EAST QUARTER OF SECTION 14, TOWNSHIP 38 NORif, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN QOUNTY, ILLINOIS.
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THE RIDER TO STATE OF ILLINOIS FHA MORTGAGE ACCELERATIGH 3MUSE ATTACHED HERETO
AND EXECUTED OF EVEN DATE HEREWITH IS INCORPORATED HEREIN /s THE COVENANIS AND
AGREEMENTS OF THE RICER SHALL AMEND AND SUPPLEMENT THE COVENANYS AND AGREEMENTS
OF THIS MORTGAGE AS IF THE RIDER WERE A PART' HERECF,

ARO
Ttem # 19-14~218-03% 2w
Top&?%“ﬂ'ﬂd%ﬁpawsmmﬂ‘mIEd m« thereunto belonging, and the 1ent7issues, and profits

thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumb-
ing and other fixtures in, of that may be placed in, sny building now or heroafter standing on said land, and also ali the estare, right, title,
and interest of the sald Mortgagor in and to said premises.

ISTO908Y

To have and (0 hold the above-described premises, with the ap
purtenances and flxtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth,
free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of lllinois, which sald
rights and benefits the said Mortgagor does hereby expressly
release and waive,

And sald Morigagor covenants and agrees:
To keep said premises In good repair, and not to do, or permit

to be done, upon sald premises, anything that may impair the
value thereof, or of the security intended to be effected by virtue

of this Instrument; not to suffer any lien of mechanics men or
material men to aitach 1o said premises; (o pay (o the Morigagee,
as hereinafter provided, untif sald note is fully paid, (1) a sum
sufficlent to pay all taxes and assessments on said premises, or
any tax or assessment that may be levied by authority of the
State of illinots, or of the county, town, village, or city In which
the said lend is sltuate, upon the Mortgagor on account of the
ownership thereol; (2) a sum sufficient to keep all buildings thm
may at any time be on said premises, during the continuance of
said indebtedness, inwured for the benefit of the Mortgagee in
such forms of insurance, and in such amounts, as may be re-
quired by the Mortgagee.

This form |s used In connection with morigages insured under the one- o fourtamily programs of the Natlonal Housing Act which provide

for paciodic Morigege ineursnos Premium payments.
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In case of the refusal or neglect of the Mortgagor 1o make
sich payments, or (o salisfy any prios lien or incumbrance other
than that fur taxes or assessments on said premises, or 1o keep
suid premises in good repair, the Mortgagee may pay such taxes,
Assessiients, and insurance premiums, when due, and tmay make
sich repuirs to the property herein mortgaged as in Hs discretion
it muy deem necessacy for the proper preservation thereof,
any moteys so paid or expended shall become so much nddi-
tional indebtedness, secured by this mortgage, 1o be paid oul of
proveeds of the sale of the morigaged premises, I noi otherwise
puld by the Mortgagor.

10 1s expressly provided, however (al) other provisions of his
inortgage to the contrary nolwithsianding), that the Mortgagee
shull not be required nor shall it have the right o pay, discharge,
or remove any tax, ussessment, or tax llen upon or against the
prentlses described herein or any part thereof o the improve-
ments situated thereoz, s long as the Mortgagar shall, in good
faith, contest the same or<he valldity thereof by appropriate
fegul proceedings brought i » court of competent jurisdiction,
which shall operale 1o prevet-sivy collection of the tax, nssess-
ment, or llen so contested ang-tozale or forfelture of the said
premises or any part thereol 1o sativf;the sme.

And the sald Morcgagor further coverniis and agrees os
follows:

That privilege is reserved to pay the debt in ‘who's;ar in part,
on any invtalliment due dute.

That, together whh, and in addition to, the monthly pryments
of principal and interest payable under 1he terms of the nuie
secured hereby, the Mortgagor will pay to the Mortgagee, on ihe
first dy of each month until the said note is fully paid, the

. )ollowinu ums:
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w QX A sum equal Lo the ground rents, if any, next due, plus

the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged prop-
erty, plus taxes and assessmonts next due on the marigaged prop-
erly (uil as estimated by the Mortgagee) less all sums already paid
thetelor divided by the number of months to elapse before one
month prior 1o the date when such ground rents, premiums, taxes
and assessments will become delinquent, such sums (o be held by
Morigagee In Lrust to pay sald ground remts, premiums, taxes and
spectal assessments; and

M All payments mentioned in the two preceding subsections
of this paragraph and all payments to be made under the note

secured hereby shall be added 1ogether and the aggregate amount
thereof shall be paid by the Mortgagor each month in a single
payment (o be aplied by the Morigagee (o the folluwing itemns in
the order set forth:

CEICL N 20 M S B AT Y Yo b " ’r/

LD X R BN N L XEEX O
- A XA X X R BN NREN MR N IA? (KD X XN 2L
PO B X X X NN O NI X e ‘t")b-.)m’

¥: :h"/ﬂ
I ( grolind remts, If any, taxes, special ussessments,, fire, nndm
other hazard insurance premium, |
II(MMX interest on the note secured hereby: ‘

II amortization of the pyncipal of the suid hote; and,
o e

nic chiarges

Any deliciency in the amownt of any such aggregate monthly
payment shall, unless made good by the Mortgagor prior 1o the
due date of the next such payment, constituie an event of defaul
under this mortgage. The Mortgagee may collect a *lute charge"
nat to exceed four cents (4') for each dollar ($1) for each pay-
ment more than lifteen (15) days b arcears, (o cover the exira
expense invalved in handling delinguent payments.

I the togal of the paymenty made by the Martgugor ander
sibsection [ the preceding pursgraph shall exceed) 1he YM
amount of the paymems scinally made by the Morigugee for
Bround rents, thxes, and assessments, or insurance premiums, as
the case may be, such excess, if the loan is current, ot the oplion
of the Morigagor, shall be credited on subsequent paviments (o be
made by the Mortgagor, or refunded to the Mortgagor. I,
however, the monthly payments made by the Morigngos under
subsection M the preceding parugraph shall non be sulficient
10 pay ground rents, tnxes, And assessmients, of insuonce
nremiyms, as the cise may be, when the sune shall become due
und payable, then the Mortgagor shali pay to the Morigagee any
awaunl necessury to muke up the deficiency, on or before the
da‘e vien payment of such ground rents, taxes, assessments, or
insurpice preenfums shall be due, I at any thme the Morigugor
shall teidor to the Morigagee, in accordance with the provisions
of the nuie'sceured hereby, full payment of the entire in-
debtedness reprzsenied thereby, the Mortgagee shall, in com-
puting the amount of such indebtedness, eredit (o the necount of
the Mortgagor all peymenis made under the provisions of subsec-

tion g/ of the preceding peragraph KXDBODEODINXADENNR
m{&ma&om;a&' XN M DORONNDORINORIK X Yox L
A R N N KK Y SOy
k) LI RODNEN 3 AT XA !'.t(ﬂ
W If there shall be a deftull under uny of the provisionsf Ry Z2A
of (his morigage resulting in o pubiic srie oF the pretmises covere
hereby, or if the Mortgagee acquires the property otherwise afier
default, the Mortgagee shall apply, a1 the 2im: of the commence-
meni of such proceedings or a1 the time the maaverty is otherwise
acquired, the balance then remaining in the funds accumulate
under subsectlonf8Xof the preceding paragraph as a credit ¥
aguinst the umount of principal then ¢ # unpaid under said-
. ’ [AKS y

15T09088

(74

-

DS

And st sdditional secueity for the payment of the indebiedness
aforesaid the Mortgagor does hereby assign to the Morigugee al
the tents, issues, and profits now due or which may hereafier
become due for the use of the premises hereinabave described.

That be will keep the improvements now existing or hercafier
erecied on the mortgaged property, insured as muy be required
from time to time by the Mortgagee against loss by fire and
other hazards, casualties and contingencies in such amounrs and
for such periods as may be required by the Mortgagee snd will
pay promptly, when duc, any premiums on such insurance provi-
slon far payment of which has not been made hereinbelore.

Page 20! ¢
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LOAN# 900369-6

CASE# _131:530~-6465-748

FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - Effective 12/01/86

The mortgage shall, with the prior approval of the Federal Housing Commissioner, or hie designee, declare all
sums secured by this morigage to be immediately due and payable if all or a part of the property is sold or
otherwise translerred (other than by devise, descent or operalion of law) by the morigagor, pursuant to 8
contract of sale executed not later than 24 months aiter the date of execution of thls morigage or not later than
24 months alter the date of a priar transier of the property subject to this morigage, to a purchaser whase
credit has nzi bien approved in accordance with the requirement of the Commissioner.

e ——r P

-7
X é;f:;ai “;',4f211 PP February 5, 1908

Boregwer JAMES E, tﬁ"EN Date
X  Dyriad ﬁdj PrIEY, Pebruary 5, 1988

Borrower DONNA L. SORENSTAN Date

Borrower " Date

Borrower 7 Date

State of ILLINQIS

88,
County of COOK

I, the undersigned, a notary public in and for the said County, in the State alrapaid, DO HEREBY CERTIFY
that . JAMES F, SORENSEN and DONNA L. SORENSEN, His Wife

personnatly known to me to be the same person _Swhose name __& subscribed to the firegoing instrument,
appeared betore me this day in person, and acknowledgad that __ Re _Y signed, sealed und delivered the
said ngteument as . . THEIR ___ _ tree and voluntary act, for the uses and purposes hziein set forth,

Given under my hand and officiai seal, this _. 91! day ol 2 FEBRUARY ,19_88

e

Commission Expires

his instrument was prepared by Midwest Funding Corporation
1020 318t Street, Suite 401, Downers Grove, lilinols 80515
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