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MORTGAGE Case ID: 162486-5
Caue il
THIS MORTOAGE (“Security Instrument”) is given on February 8

19 o Themotpagoris ey @ CCAGKINL, A Single taan, NEVER MARRIED

(""Borrower"). This Ja2osity Instrument is given to
IMNPEPENDENCT O FORTGAGE CORPOIATION

which is organized and exigiin; under the laws of The State of Michigan » and whose address is

P,0. TIOX 5076

X‘ TMIFTELD MTICHLIGATT 4B086-5076 ("Lender™).

Borrower owes Lender the principal sumoof PPigry—cix thouuand four hundred and NO/100-=~---

Dollars (1.3 56,.400,00 ). This debt is evidenced by Borrower's note
dated the same date as Lhis Secumy lnstrumcnt ("Note"), which provides for monthly payments, with the full debt, if not

This Security Instrument
secures to Lender: (a) the repayment cf’t‘me dcb; wn.'cnced by the Note, with interest, and ali renewais, extensions and

maodifications; (b) the payment of all other sums, witic faterest, udvanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrovier's covenants and agreements under this Security Instrumenit and
the Note. For this purpose, Borrower does hereby mortgag:, gient and convey to Lender the following described property

paid earlier, due and payable on

located in

SEFR ANTPACIID

7 F

. TAN TRDEN {$:20-130- -
P AT TAY THDEN {#320-35-225-026 rEpi—e1 MECORDING

QL County, linois:

1 3 T090SY

$1€ .88

Vea cC O . TAIu1L  TRAN 1698 QR/09/88 14:24100
. KT NA H-BE-960 104

CM KX COUNTY RECORDER

s

8806
which has the address of £222 (o SUCERN WU AVENUE CAGO . 0184

U CH'I
S|rn (Cry)

linois 60619 “p ty Add s H
o |2 Code) ("Property ress™) m .

TOGETHER WL all the improvements now or hereafter erecled on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights und profits, water rights and siock and all Axtures now or
hecenlter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
furegong is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and bhas the right (o
mortguge, grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title ta the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURLTY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited vurintions by jurisdiction fo constitute a wniform securily instrument covering real praperty.

ILLINOIS—singie  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
ql-ﬁl‘lltl (187081 VMP MORIGAGE FORMS o (3100203 0100 © 1800)B21 2201 Amended 5/87
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It Lender required mortgage insurance us a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to muintain the insurance in effect until such time as the requirement for the
insurnanee lerminates in aceordance with Borrower's and Leader's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Horeower notive ot the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of uny awasrd or clnim for damnges, direct or consequentiul, in conpection with
any condemnation or ather taking of any part of the Property, or for conveyance in fieu of condemnation, are hereby
wssighed andd shali be pawd 1o Lender.

ln the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Insteument, whether or i then due, with any excess paid to Borrower. In the event of a purtial tuking of the Property,
unless Burrower und Lender otherwise ngree in writing, the sums secured by this Security Instrument shail be reduved by
the nmount of 1the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedintely
before the taking, divided by (b) the fir market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Barrawer, or if. nfter notice by Lender to Borrower that the condemnor offers to
make un awatd or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the nolice is
given, Lender is rathorized 1o collect und apply the proceeds, at its oplion, either o restoration or repair of the Property or
to the sums secared oy this Security fastrument, whether or not then due.

Unless Lendér ind Borrower otherwise agree in writing, uny application of proceeds 10 principal shall not exiend or
postpone the due dat( of the monthly payments referred 1o in parngraphs 1 and 2 or change the amouni of such payments.

10. BHorrower ot Released; Forboarance By Lender Not & Waiver. Extension of the lime for payment or
mudification of amurtizatienol the sums secured by this Security Instirument granted by Lender 10 any successor in
interest of Borrawer shall fiotorerate 10 release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required/to commence proceedings ugninst any successor in interest or refuse to extend time for
payment oF otherwise modify n1o; tization of the sums secured by this Security Instrument by reason al any demand made
by the original Horrower or Boricwer's successors in interest. Any forbeasance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the'exsreise of any right or remedy.

11, Successors and Assigns Buury, Jolut and Several Liabitlty; Co-signers, The covenants and agreements of
this Security Instrument shal hind and beneliz<iie successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ygrec.nents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (ayis<a-signing this Security Instrument only (o mortgage, grant and convey
that Borrawer's interest in the Property under taeiesms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by (his Security lnstrument; anc (¢, pgrees that Lender and any other Borrower may agree to extend,
modily, forbenr or make sny accommodations with rpaed 10 the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. Il the loan secured by this Se urity Instrument is subject to a law which sets maximum loan
vharges, and that lnw is finafly interpreted so that the int2rese or other loan charges colleeled or to be collected in
connection with the loan exceed the permitted Jimits, then: (a) way such loan charge shall be reduced by the amount
necessary (o reduce the charge (o the permitied limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choove <oymake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. [Ta refund reJuces principal, the reduction will be treated as a
purtial prepuyment without nay prepayment charge under the Note.

13. Legistation Affecting Lender's Rights, If enaciment or/gxpirution of npplicable laws has the effect of
rendering nny provision of the Note or this Security nstrument unenforecable aceording (o its terms, Lender, at its optio
may require immediate payment in full of all sums secured by this Security Instzument and may invoke any remedi
permitted by puragraph 19, IF Lender exercises this aption, Lender shall 1ake the siros specified in the second paragraph o
puragraph 17. e r)

14, Notires. Any notive io Borrower provided for in this Security Instrumedt shiall be given by delivering it or by~
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to theyd
Property Address or any other address Borrower designates by notice to Lender. Any noticelo Lender shall be given bym
first ¢lass mail 1o Lender's nddress stated herein or any other sddress Lender designates by nciice to Borrower. Any notice 5,
provided for in this Security Instrument shall be deemed to have been given (o Borrower or Lencer when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal av and the law of the
jurisdiction in which the Property is localed. In the event thut any provision or clause of this Securicy/instrumeni or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrimeat or the Note
which can be given effect withoul the conflicting provision. To this end the provisions of this Securily Inst{uaent and the
Naote are declured 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note und of this Security Instrument.

17. Transfer of the Property or n Beneficlal Interest in Borrower., (sl or uny part of the Property or any
interest in il is sold or transferred (or if n beneficial interest in Borrower is sold or transferred and Borrower is not u natural
person) without Lender's prior written consent, Lender may, at its option, require immediate paymenl in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date ol this Security Instrument.

IT Lender exercises this aption, Lender shall give Borrower notice of acceleranon. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security listrumett. If Borrower [ails to pay these sums prior 10 the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate.  If Borrower mects certain conditions, Borrower shall have the right to have
enfurcement of this Security Instrument discontinued a1 any time prior to the earkier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of n judgment enforcing this Security Instrument. Those conditions are that Borrower:
(u) puys Lender ull sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred: (b) cures any default of any other covensnts or agreements; (¢) pays all expenses incurred in enforcing this
Securily fnstrument, including, but not limited 10, reasonuble uttorneys’ fees; and () takes such action as Lender may
reasonably require 10 ussure that the lien of this Security lnstrument, Lender’s rights in the Property and Borrower's
obligation 1o puy the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower. 1his Security Instrument snd the obligations secured hereby shall remain fully effective as if no ucceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under puragraphs 13or I 7.
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LOT 31 IN BLOCK & IN E. B. SHOGREN’S ANO 70’6 AVALON PARK ~
SUBDIVISION, BEING A SUBDIVISION OF LOTS 4-TO 23, BOTH INCLUSIVE,
AND LOTS 27 TO 44, BOTH INCLUSIVE, IN BLOCK &, LOTS ! TO 19, BOTH
INCLUSIVE, AND LOTS 21 TO 31, BOTH INCLUSIV{, .2TS8 33 TO 38, BOTH
INCLUSIVE, AND LOTS 42 TO 44, BOTH INCLUSIVE, i1 BLOCK 4, LOTS 1 TO
44, BOTH INCLUSIVE IN BLOCK S AND LOTS ) TO 46, 39TH INCLUSIVE, IN
BLOCK & IN PJERCES PARK, A SUBDIVISION OF THE SCJTH WEST 1/4 OF THE
NORTH EAST 174 OF SECTION 3%, TOWNSHIP 38 NORTH, FANGE 14, EABT OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCUS.
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TOGETHER WiTH all the improvemenis now or hereafter erecied on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or
hereafter a part of the property. All replacetnents and additions shall nlso be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the 'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right 10
mortgage. grant und convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants und will defend generally the title to the Property aguinst all cluims and demands, subject to any
encumbennees of record.

THIS SECURLEY INSTRUMENT combines uniform covenaats for national use and non-uniform covepanis with
limited variations by jurisdiction to constitute s uniform securily instrument covering real property.

ILLINOIS —Singie Farmily~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Amended 8/87

@“-UFULI 8708 VMP MORTGAGE FGRMS + 13121203 810C » (BOMIBI1-728)
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