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MORTGAGE

THIS MCRTGAGE {“Sccurity Instroment™)isgivenon FEBRUARY 2,
88 Themonsueoris mmgé’ COROLE AND LAURA neml}:, HUSBAND AND WIFE
g c

MDRTGAGE NETWORK SERVICES, INC.

19

¢*Borrower™). This Sc ur’ty Instrument is given 1o
. and whosc address is

JLLINOIS

which is organized and ekiztZ05 nder the Jaws of

109 FAIRFIELD WAY, DLOMINGDALE, ILLINDIS
Borrower owes Lender the principal szinof  SEVENTY EIGHT THOUSAND AND )CG/1C0

(“Lender™).

Dollars[U0.S. §78,000.00 ). This debi is evidenced by Borrower's noie

dated the same date as this Security Instrume(t (*Noie™), which provides for monthiy payments, with the full debi, if not
This Secunity Instrument

paid earlier, duc and pavable on MARCH

secures 1o Lender: () the repayment of the debl evidenced by the Note, with interest. and all renewzls. extensions and

modifications: (b) the payment of all other sums, wila iiterest, advanced under paragraph 7 o protect the security of this

Security Instrument; and () the performance of Borrow “r’s covenants and agreements under this Sccunity Instrument and

the Note. For this purpose. Borrower does hereby morigige, grant and convey (o Lender the following described property
OOoK County. 1llinois:

{focated in

LOT 3 IN BIOCK 5 IN EIK GROVYE VILLAGE SECTICAN 19, BEING A SUBDITISION
IN SECTION 36, TOWNSHIP 41 NORTH, RANGE 10 EASY OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS ACCORDING TC "% PLAT THEREOF
RECORDED IN THE RECORDER'S GFFICE OF COOK COUNTY, TLLINOIS ON AUGUST

5, 1973 AS DOCUMENT NUMBER 225,255905.
OB RS-003200004 /50 1

He

WM.
which has the address of 1474 OLIFFORD LANE
[Street]
filinois {‘Property Address™):
iZo Cocel
TOGETHER WITH ail the improvements now or hercafter erected on the property, and all ecasements. rights.
appurienances, rents. rovaliies, mineral, oil and gas rights and profits. waler rights and stock and all fixtares now or
hereafter a part of the property. All replacements and additions shall also be covered by this Securiiy Insirument. Al of the
foregoing is referred 1o in this Security Instrument as the “Property.™
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o

morigage. grant and convey the Properiy and that the Propeniy is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject o any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute 2 uniform securily instrument covering real property.

Form 3014 12783

ILLINOIS—Single Faruly—FNMA/FHLMC UNIFORM INSTRUMENT
@_“—5 fIL) dvo2r YUP MORTGAGE FORMS = 13131293-8100 » 1BON523-72#1
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1. Payment of Principai and Interest; Prepayment and Late Charges. Borrower shall prompily pey when duc
the principai of and sateres? on the debit evidenced by 1he Note 2nd any prepavment and late charges due eader she Noie.

2. Funds for Taxes and lasurance. Subject 10 applicable iaw or 1o a wriiten waner by Lender. Borrowner shallpoy
to Lender on the dav monthly pavments are due vnder the Noie, until the Note 1s paid n fell. 3 sum (“"Funds™) equral o
vne-mwclith off {(3) vaarly taxcs and astessmcnts which may alfain pronty over this Sccurny Instrumen: (b)Y yeashy
leaschold pavments or ground rents on the Properiy, sl any: {c) yvcariy h2zard insurance premiumis: and (d) veardy
mofigage nsurance premiums. if any. Thoe items arc catled “escrow items.”™ Lendor may esiimaie the Funds due on the
basis of current dala and reasonable estimnates of future escrow ilems.

The Funds shall be held in an instituiion the deposits or accounts of which arcinsured or grarzpiced by a {ederal or
state agency {including Lender if Lender is soch an institution). Lender shall apply the Funds 1o pey the osorow stems.
Lender may not charge for holding and applying the Funds. analvzing the account or verifving the escrow items. unless
Lender pays Borrower interest on the Funds and applicabic iaw permits Leader to make such a charge. Borroner 2nd
Lender may apree in writing that interest shail be paid on the Funds. Unicss an agreemezst s made or applicable law
requires inlerest to be paxd. Lender shall not be required 10 pay Boarronwer any interest of carnings oo ihe Funds. Lender
shall give to Borrower. without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purposc for which each debit 10 the Funds was made The Funds arc pledped s additional security for the sums secuned by
this Secunty iastrument.

If the ammvunt of 1the Funds held by Lender. 1ogether with 1he fuiure monthly paymenis of Fonds payvable piior to
the due dates of the escrow items. shall exceed the amount reguired 1o pay the escrow items when duc. the excess shali be.
at Borrower™s option, cither prompily repaid 10 Borrower or credited 10 Borrower on montkly pavmenis of Funds. If the
amount of the Furias held by Lender is not sufficient 1o pay ibe escrow items when due, Borromer shall pay ro Lender any
amount necessaly i~make up the deficiency in one or more pavments as required by Lender.

Upon paymeit in full of ali sums secured by this Secusiiy Instrument, Lender shall promptly refund to Borrower
any Funds held by Leadrer. If under paragraph 19 the Propeniy is sold or acquired by Lender, Lender shall applv, no later
than immediately prioi ¢ ihe saie of the Propenty or its acGguisition by Lender. any Funds held by Lender 2t the ime of
application as a credit 2guivisrihe sums secured by this Secunity Instrument.

3. Agpplication of Payrirnts. Unless applicable law provides otherwise, all pavments received by Lender under
paragraphs 1 and 2 shall be apzaieri- first. to late charges due under the Noie: second. 10 prepayment charges due pnder the
Note: third. to amounts pavable (invicr paragraph 2: foutth. to interes! due: and Iast. 1o principal due

4. Charges; Liens. Borriwer shall pay all taxes, assessments. charges, fines and impositioas attribuiablc 1o the
Property which may attain priority raer this Security Instrument. and Jeaschold payments or ground rents. il aay.
Borrower shall pay these obligations in<lir inanner provided in paragraph 2. or if net paid in that manser. Borrower shall
pay them on time directly to the person owed zayment. Borrower shall promptly furnish to Lender all notices of amounts
ro be paid under this paragraph. If Borrowe malies these paymenis directly. Borrower shall prompily furnish 1o Lender
receipis evidencing the pavments.

Borrower shall promptly discharge any i.cr which has prionty over this Security Instrument unless Borrower: (2)
agrees in writing to the payment of the obligation se-ur »J by the lien in a manner acceptable to Lender: (b} coniests in good
faith the lien by. or defends against enforcement of tne3ca in. legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part ~f the Property: or {c) secures from the holder of the lien an
agreement satisfactory io Lender subordinating the lien to [ s Vecurity Instrument. If Lender determinss that any pan of
the Property is subject to a lien which may attain priority ~vez this Sccurty Instrument, Lender may give Borrower a
rotice idenitfying the licn. Borrower shall satisfy the lien or 1al:e #.p~ or more of the actions sct forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemeries now existing or hereafter erected on the Propernty
insured against loss by fire, hazards included within the term “extended orverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoun.s 187 for the pericds that Lender requires. The
insurance carpier providing the insurance shall be chosen by Borroweisubjec? o Lender’s approval which shail not be
unreasonably withheld.

AH insurance policics and renewals shall be accepiabic 10 Lender ana <ha’! include 2 standard mongage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires’ @onower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shah 4 prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Uniess Leader and Borrower otherwise agree in writing, insurance proceeds shall e anolied to restoration or cepair
of the Property damaged. if the resioration or repair is economically feasible and Lender’s socurity is not lessened. If the
restoration or repair is not economically feasible or Lender™s security woutld be lessened, the insuiance proceads shall be
applied to the sums secured by this Security Instrument. whether or not then due, with any & cess paid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that i 7.srrance carmier has
offered o settie a claim. then Lender may collect the insurance proceeds. Lender may use the procecd? (0 r2pair or restore
the Property or 10 pay sums secured by this Secuority Instrument. whether or not then due. The 30-dr ¢ xriod will begin
when the noiice is given.

Unless Lender and Borrower otherwise agree in wriling. any application of proceeds o principal sha‘l not exiend or
postponc the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymenis. iF
under paragraph 19 the Property is acquired by Lender, Borrewer's right 1o any insurance policies and procesds resuiting
from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Securiny
tnstrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy. damage or subsianiiafly
change the Property, allow the Property 1o deterfiorate or commit wasie. If this Secunity Instrument is on a leaschoid,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fez title to the Property. the leaschold and
fee title shall not merge unless Lender agrees to the merger in wrising.

7. Protection of Lender’s Rights in the Property: Morigage Insurance. If Bosrower fails 10 perform the
covenants and agreements contaitned in this Secuniy Instrument, or there is a legal proceeding that may significanily affect
Lender’s rights in the Properiy (such as a proceeding in bankruptcy, prebate, for condemnation or to enforce laws or
regulations), then Leader may do and pay for whatever is necessary 10 proicst the valuce of the Property and Lenders rights
in the Property. Lender’s actions may include paying any sums sccured by a lien which has priority over this Secunty
[nstrument. appcaring in court. payving reasonable attorneys’ fees and entering on the Property to make repairs. Although

Lender may take action under this paragraph 7, Lender does not have iodo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debit of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounis shall bear interest from
the date of disbursement at the Nole rate and shall be pavable, with interest, upon notice from Lender to Berrower
requesting pavment,

VEITI0RS
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(1 Year Freasury Inden—Rate Caps—Fived Ratle Conversion Option)

THIS ADJUSTABLE RATE RIDER i maade this 200 day of FRRUARY . . 3 sind i
incorporated inte and bl e Jeemad 1 amend and suppiemicnt the Motigage., Doed of Tont ar Secaainy Deaod
{the ~~Sczurity instrument ') ol 1he same Jaic givf_n by the andersizacd 0he " Bomvower”') 10 secure Bomoucrs
Adjustable Raie Note {the ~“Note™j w0 MORTGAGE _NETWORK  SERTICES. ANC, . AN _ILLINDIS

CORPORATION

(the “"Lender™ ) of the same date and coverning the propeny descnbed 1
the Secunty Instniment nmd loecated at:

1<

;o

. ~Te
11;.75;"0[.1?5‘0@ 1ANE., EIX GROVE YILLAGE, ILLiiNOIS £0007

ropssiy Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES Il THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE UMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIAUR
ADJUSTABLE RATE THE BORROWER AMUST PAY. THE NOTE ALSO CONTAINS THE
OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAS COVENANTS. In ddition o the covenanis and agreemenis made in ibe Scecuriiy Instsument,
Borrower and Lewder further covenan! and agrec as fofiows:

A. ADJUSTABLE FATE AND MONTHLY PAYMENT CIHANGES
The Note proviges/#0r an matial interest faie of 2795t The Noic provades for chanzes in the adjustable
inleres! rate and the inuat’ay pavmcenls, as follows:

4. ADJUSTABLE INTERESC J.ATE AND MONTHLY PAYMENT CHANGES

{A} Thzange Dates

The adjustable interest raie | wilt pay may change on the first day of WDMARCH XL 1989 . .
and on that day cvery 12th month tbirraficr. Each date on which my adjnsizbic interest e coald chanse s
called it “"Change {kare.™"

{8) The Index

Beginning with the first Change Datc. miy adjustable intcrest mic will be based on an Lndex. The “index™ is
the weekly averaze vicld on United States Tleasany secasities adjpsiad 1o 3 consiant maturity of | year, 2s made
available by the Federal Reserve Boond. The mrst resent Index Gruse availuble as of the date 45 days before cach
Change Date is cslled the “"Current Index.™

If the Index is no longer available. the Nole Holder »ill choose a new index whick is kascd ponr comparebic
information. The Note Holder will give me nodice of £1is <hoice.

(C) Calculation of Changes

Before vach Change Date, the Note Holder will calcidzio miy ncw inlcrest mic by adding 2 T4
percentage points (.. 2.75...57) to the Curreat Index. The Notr' Holder will then reund the result of this addition
to the acarest one-vighth of vne percealage poini (O {2357 ). Subjec’ #o the imits szafad in Section D) below, thas
rounded amonnt will he my new inlerest e until (ke nexi Change NDate.

The Note Holder nill then determine the amount of the momby payment that wounid be suliicient io repay
the uapaid princpal that 1 am eapecied to owe at the Change Date in fu)l on the matuly dote 31 my new inferes!
rate in substantially equal payments. The resull of this calculation will be the acw amoval of my monibly pay-
meat.

(I Limits on Interest Rale Changes

The interest e | am required 1o pay 2t the first Chanpe Date will not be gréater than 9:72. ¢ or less
than ..__5:79. <%z Thereafier. my interest mie will never be incrensed or decreased on.any single Change Date by
more than two percentage points (2.0% ) from the e of ipierest | have been paving o the preceding 12 months.
My inferest rate will never be greater than LA3.75 56 The inlerest mte limits of this Seciion 4D will aot apply
if § exercise my Conversion Oplion under Scction 5 of this Note.

(E) Effective Date of Changes

My pew interest rate will become effective un cach Change Date. T will pay the amountof my new monthly
paymenl beginning on the first monihly payment date after the Change Date until the amouss <f my monthly
payment changes again.

{F} Notice of Changes .

The Note Holder witl deliver or mail o me a nolice of any changes in my adjustable interest rate and the
amount of my monthiy payment before the cifective dute of any change. The notice will include infonnation
required by Jaw 10 be given me and also the title and ickephone number of a person who will answer any question
I may have regarding the notice.

B. FIXED INTEREST RATE OPTION
The Notice provides for the Borrower™s option [o convert from an adjusiable interest rate wiih interest rxie
limits 10 a fixed inlerest mate. as follows:

5. FIXED INTEREST RATE CONVERSION OPTION
(A) Option to Converl to Fixed Rale

1 have a1 Conversion Option which § can exercise uanless [ am in deihult or this Scction 3(A) will pot permint
me 1o do so. The ““Coaversion Option™ is iy vplion ta canveri the intersst raie | am sequired to pay by this Nole
from an adjusiable rufe with interest mic Hnils 1o the fixed rte catculated ander Section 3(B) below.

The conversion can only {ake plisce on 2 dale spocificd by the Note Holder dusing the period beginning on
the first Change Date and endiag oa the fitth Change Daic. Each Jalc on which my adjustable interest mie can
converl to the new Aixed mie is called ihe “"Conversion Date.™

MULTISTATE ADJUSTASLE RATE RIDER—ARM PLAN 57—Single Family—Fannie Mae Unilorm Instrument Form 31138 787
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If 1 want o cxercise the Conversion Option. | must first meet certain conditions. Those cundmu-\s arc thaa:
(i} ¥ st give the Note Holder notice thiat [ want 10 do so; (1) on the Conversion Date. | mus! not be in defauk
under the Note o1 iBe Scouniy invimument: (1) by a dalc specified by the Noice Holder, | msst pay the Npie
tlolder 23 comveraoen fve cgual o one porcent {(1.07¢) of the oriminal principal of this Nolc plus UB.S.
< 250.00G 2 zmud 11w 1 natnt sign and give ihe Nolc Holder any documcents the Nole Holder rcguises

10 ctfcet slis conveisny,
{1y Calcualation of Fived Haic

Ay new . fixed interest maic will be equal 1o the Fedemi National Morteage Association™s required net vicld
as of o daie aml timc of day gpecificd by ihic Note Holder {or (1) if the criginal term of this Netc is cicater than 15
vears., 30-year fixed rale mongazes covered by applicabic 60-day mandatery delivery commiimenis. plus five-
cightlic of cne pezrantare pent (0.62577), roundrd o the neascst one-cichih of cnc percentage poant (0. 125%), of
{11} if 1he ongmal o of this Noic 15 15 vears or iess. §3-vear fixed mic moricages covered by applicablz 60-day
mandatory delivery commitments. plus fivewichihs of one perceniage point (1L6257¢). rounded o the ncarest
onc-ciphtli of onc pereentage point {0.12557). if this reanired pet vield cannot be determined because the appli-
cable commitmenls are not available, the Note Holder will determine my interest rate by using comparable
informainomn.

) New Pavinient Amounnt and Effective MNale

H I chown @ Ly oxercnne the Conversion Oplion. the Noie Holder will delermine the amount of the moathly
paviien! thal svenld e anflicient 1o repay the wnpand paacipal ! am expected 1o oswe on the Conversaon Daice in
fufl osn the matednycdate at my now fived inicrest eazce i spbszantiafly cqual paymenis. The rexad: of shis calcn-
Iation w3l 3¢ the prw amount of a1y menthly payvment. Beginoing with my first moathly pavment afier the
Conversaon Dxte. |20 pay tiic new amonn? as niy monlhly parment uatil the matusily dale.

C. TRANSFER OF THEVPOPERTY OR A RENEFICIAL INTEREST IN BORROWER

1. Unul Benroner oxerdisss the Conversion Oplion uader the condition« siated in Scetion B of this Adjust-
able Rate fnder. Untferma Coo'(nant 17 of the Secunily insirument is amended (o 1624 as [ollows:

Transfer of the Properdy or a (lerecal Interest in forrower.  If all or any parnt of the Property or any interest
in 1t 18 sedd or ransfored {or if a FencBrial nictest in Borsovwer is sold er transferred and Borrower is not a
natural persossy nithont Lender s praor Junition consenl. Lender may. a1 ds oplion. require immxcdiate pavmeant in
full of all sums swernral v this Sccunnvdosimament. However. this option shall ol be cxescised by Lender if
excigise puohilatad by federal iy as of the dai- of ihis Sccanty Insltument. Leader also shall ol exercise this
option if: £3) Buirower chases 1o be submiiicd (o Londer mformation required by Lopder to evaluaie the inleaded
transferee 2% +f a new loan weac beine made to thowaaderce: aad (b)) Lender reasonably determines that Lend-
er’s security will not be impaired by the loan assuzofion and that the risk of a breach of any covenant or
aprcemerd in this Sccurniiy Insinemen! is acceptable 1o Lender.

Te the oxicnl pormilicd by applicable b, Lender mr v charpe a rcasonable fece as a condition fo Lender's
consenl e the ivan assumphion. Lender may alwo require {fic Zmnsferee 1o sign an assumplion agrecmcnt that is
acceptnble Iis jendor nud that oblizates the transicree 10 kecpallthe proanises and agreements made in the Nole
and in this Secwity lnsinument. Borrower Wikl conlinue o be ¢l cried under the Note and this Sccunity Insiru-

ment unless Lender reicases Borrower in nRtne.

If Leader oxercises the option o reguire incnediale payment in fall. Lender shali give Borrower aotice of
acceieration. The wotice <hall provide a penied of not Iess than 30 dav: froua the dale the notice is delivered or
mniled within which foieower muost pay all sunms securcd by this Sccuriiyy tosirument. If Borrower fails to pay
these sums prasr o the capiration of 3his poaed. Lesder may invoke any teriadies permiticd by this Scoerity
Instnuoent withoul Gniher notice or demand en Borrones.

. H Bormower exercises the Canversion Option under the condiiions staied in Suction B of this Adjustable
Rate Rider. ihe samemiment o Uniform Covenant 17 of the Secwrily Instrument coninsd in Scciion C 1 above
shall then cease ia e in cffccl. and the provisions of Uaiformn Covenant 17 of the Hecu ity Instroment shall
instead be 1 effect. as folHows:

‘Transler of the Property or a Benelicial Interest in Borrower. [ alf or any part of the Prepre’y of any intcrest
in 11 is sold or transfersed {or if a beneficial interest in Beosrower is sold or ianslerred and (etrower is pol a
aatural person) withont Lender’s prior writicn conseat. Lender may. at its option. require immcediaic. pavment in
full of all sums sccured by this Sccurity lastrument. However. this oplion shall not be excrcised by Lendar if
excrcise s prolubited Dy federal {aw as of the dase of this Sccarity Instrament.

If 1 ender evercises this option. Leader shall give Bommower notice of acceleration. The notice shall provide
2 pesiond of st less than 30 davs fiom ihe date the notice is delivered or mailed within which Borrower must pas
all siuns secuted by thix Scowmity Insuument. If Bosrower fadls to pay these sums pror to the expiration of this
periodd. fonder miny invoke amy scmedics peamilted by 1his Security Instrument without further nolice or demand

on Borrower,
Bv S1GNING BELOW, Bormroaer accepls and aprecs 1o the tesms and covenants contained in this Adjustable
Rate Rider.

BOEEHT B C(m]? Bocrower
vﬁ 3
chﬁfﬂ/& ....................... (Scah)
Y LE Bosrower
Lie
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ADJUSTABLE RATE RIDER ADDENDUM

THIS ADJUSTABLE RATE RIDER ADDENDUM is made this 2d
of FERUARY 19 88 , and is incorporated into and shal
he deemed te amend and supplement the Adjustable Rate Rider of
the same date given by the undersigred (the "Borrower") to Secure
Borrower's Adjustable Rate Hote (the "“Note") to: MXEIGAGE NETWORK
SERTICES, INC., AN ILLINOIS CORFORATION (the "Lender"™)

day
1

ADDITIONAL COVENANTS. In adaition to the covenants and

agreements made in the Adjustable Rate Rider, the Borrower and
Lender further covenant and agree as follows:

ITEM 5. FIXED INTEREST RATE OPTIOH paragraph three (3) under
conditions - #iii) is hereby amended by the deletion of the
verbiage: “/...equal to one percent (1.0%) of the unpaid
principal I an expected to owe on that Conversion Date plus...."

EXCEPT AS MODIFIED %y this Addendum, nothing contained herein
shall be deemed tc_ modify or impair in any way anv of the
Borrower's obligations. under the NOTE, the related SECURITY
INSTRUMENT, ADJUSTABLE WAYE RIDER, or any other document executed

by the Borrower in conneciion with the indebtedness evidenced by
the HNOTE.

i (0 ()
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IN THE EVENT of any inconsisterncy between this Addendum and the
Ad)ustable Rate Rider, Security Tnstrument or the lote, the pro-
visions of this Addendum shall govecn.

‘/"‘\‘ I

P A

OIS,

mw%x. o%zou, 2

L6,

LAND TITLE COMPANY

HMULTISTATE ADJUSTABLE RATE RIDER ADDENDUM - ARM PLAN 611
1072787
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