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Mortgage

8 This Endenture, Made this

$

Bth day of
CHRISTOPHER M. KASZA and JOYCE A. KASZA, His Wife

February » 19 88 between

. , Mortgagor, and
a cgrporation orun% mC?emunl u:SN the laws of the State of Illinois
Motigagee.

Witmesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, s mdmued bys c:emm promhmry note buriu even
date herewith, in the orincipal sum of Fifty-seven. thousand fifty and N0/100 -

Doilars (S 57 050.00 )

payable with interest at the e of Ten and one haif ‘
per centum ¢ 10,50000 iper annum on the unpaid balance until paid, and made payable to the order of the Mongagee at ils
office in DOWNERS GRAHE ILLINOIS , oF
_al such other place as the hokler may desinpe: e in wnuns. and dehvercd the satd prmupai and mlcresl being payable in momhly installments of
Fwehmdredtwenty-onearﬂ?fmu R
: . e e = a e e e W e = e e Dollars(s 52136 )
on' April 01,19 88 , and a like'sun, on the first day of cach and every month. thercafier until the note is filly paid.
except Lhat the final payment of prmclpal and mze. =51.3f not sooner paid, shall be due and: payable on the first day of March
20 18
Now, tlmfm. the said Mortgagor, for the bctter securiig < the payment of the said princlpal sum of money and i interest and the perfor-
mance of the covenants and agreements herein contained, does by thcze presents. Morw and Warrast unto the Morigagee, its successors
or assigns, the following described Real Estale situate, Jying, and being in the county of COCK
and the State of Illinois, to wit:

THE FAST 19.50 FEET CF THE WEST 44,50 FEET C& 10T 15 IN EDEN GARDENS, INC.,
BEING A SUBDIVISION IN THE NORTHWEST 1/4 OF The NORTHEAST 1/4 OF SECTION 21,
TOWNSHIP 40 NORTH, RANGE 12; EAST OF THE THIRD p:amlm MERIDIAN, IN COCK
coum, mmoxs.

THE RIDER TO STATE OF YLLINOIS FHA MORTGAGE ACCELERATION CLAUSE ATTACHED HERETO
AND EXECUTED OF EVEN DATE HEREWITH IS INCORPORATED HEREIN AND THE COVENANTS AND
mmmswmmmsmmmmmmcwm@smmams
OF THIS MORTGAGE AS IF THE RIDER WERE A PART HERECF,

Tten § 12-21-222-080 00

W@R -
t#Mﬂ aﬁnﬁﬂ Remmsm appurﬁ‘lﬁnm thereunto btlonams. and the rents; issues, and profits

thereof and all lpplrltus and fixtures of every kind for the purpose of supplying cr distributing heat, light, water, or power, and all plumb-
ing and other fixtures in; or that may be placed in, any buildm; now or hereafter stending on said Iand. and also all the esiate, right, title,
snd interest of the said Moﬂmor in and to said premises.

$90T9088

To have and to hold the above-described premim with: the ap-
purtenances and fixtures, unto the said Morigagee, its successors
and ‘assigns, forever, for the purposes and uses herein.set forth,
free from ail rights and bencfits under and by virtue of the
Homestead Exemnption Laws of the State of Itlinols, which said
rights and benefits the said Mortgagor does: hereby expressly
relense and walve,

Aund said Morigagor covenants and agrees:
To keep said premises in ;ood repair, and not to do, or permit

to be done, upon said premises, anything that may impal the
vajue thereof, or of the security inteitded to he effected by vutue

of this inmumem;{not to suffer any lien of mechanics men or
material men to attach to said premises; 1o pay to the Mortgagee,
as hereinafier provided, until said note is fully paid, {!) a sum
sufficient to pay all taxes and assessments on said premises, or
any tax or assessment that may ‘be levied by authority of the
State of '[l]inois. or-of the county, town, village, or city in which
the said.land is situate, upon the Mortgagor on account of the
ownership thereof; (2} a sum sufficient to. keep. all buildings that
tmay ot any time be on said premises, during the continuance of
sald indebtedness, insured for the beénefit of the Mortgagée in
such forms of insurance, and in such amounts, &s may be re-
qmred by the Mortgagee.

ﬂ\llhﬂ!lhMHMMWMMMOMhmmmmefhmﬂmlctwhmnpmm

for periodic Morigege Insurance Premium payments.

Page 1 of 4

@-4 i

VMP MORTGAGE FORMS 1313} ?92 4700 L4 IBOO! 521 7291

HUD-32116M(10-88 Edition}
24 GFR 203.1T)




88061064

UNOFFIGJAL COPY

STS09 SIONITTII ‘IAOND SUANMOG
- TO¥ ALI0S ‘I3RS ISTE 0201
MIMHHOZ} ONIQGNDS JISEMIIN 0L NNLRY
e IRU3E NYIV 238 QRVITd

Sl Yoo mpepose: Amp pon
JS. 045y 3,30p3000y 091 1) PIOONY 20} §
h 0651 ‘g 1o SedX] UOSIALD) A
SOUIU| 0 915 ‘nd Aimon

oa|neg W Suef
V38 4SO,

- 88 ¢ gy ATONIGR FT2 (WS [WRION P Py A Jspun SeapD)

' WPM’”&N“NWWWW!‘M&;‘M
wwdmdmumwm:mmmmmmx g VU JUSTHTLINC] [ 8% 3N} PRIBASP DU ‘porees ‘peutys Al
pnpegmgatpmuomdmnpmmmmpom WWJ-ﬂOlP“'MMJ : ER‘NS mmm
mmnaqolammmmﬂmm'qum' . SJIM STH “VZSWA °Y EO0X0[ pow
o . VISVN "W Man¥SSTERD 1L 4180 Qi OQ ‘piweetcie
amspmmnoom:oj pmq.,'anqndnmn-‘ o (TEINDISHICNI) HRL 1

R D

g o 0

fvasl

[Tvas]

[1vas)

(Tvas]

"CNIIA 1851) 10K PUE A¥p aq) JOBRFLIOW 341 JO 69 PuW pUTY o)




UNOFFICIAL COPY, ,

In case of the refusal or neglect of the Morigagor 10 make
such payments, or to satisfy any prior lien or incumbrance other
than that for taxes or assessments on said premises, or to keep
said premises in good repair, the Mortgagee may pay such taxes,
assessments, and insurance premiums, when due, and may make
such repairs to the property herein morigaged as in its discretion
it may deem necessary for the proper preservation thereof, and
any moneys so paid or expended shall become so much addi-
tional indebtedness, secured by this mortgage, to be paid out of
proceeds of the sale of the mortgaged premises, if not otherwise
paid by the Mortgagor. -

It ts expressly provided, however (all other provisions of this
morigage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
or remove &ny tax, assessment, or tax lien.upon or against the
premises described bziein or any part.thereof, or the improve-
ments situated thereoti; s jong as the Mongagor shall, in gond
faith, contest the same o the validity. thereof by.appropriate
Jegal proceedings brough: i, 2 court of competent jurisdiction,
which shall operaie to prev:at ‘ne coflection of the tax, assess-
ment, or lien so contested and (he sale or forfeiture of the said
premises or any part thereof to sausfvhe same. ™

And the said Moﬁﬁagor further covenants and agrees as
follows:

That privilege is reserved to pay the debt in whale, or in part,
on any installment due date.

That, together with, &nd in addition to, the monthly say‘neats
of principal and interest payable under the terms of the notc
secured hereby, the Mortgagor will pay to the Mortgagee, on the
first day of each moath until the said note is fully paid, the
following sums:
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a X A sum cqual 10 the ground rents, if any, next due, plus
the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged prop-
erty, plus taxes-and assessments-next due on the mortgaged prop-
erty (all as estimated by the Mortgagee) less all sums already paid
therefor divided by the number of months to elapse before one
month prior to the date when such ground renls, premiums, taxes
and assessments will become delinquent, such sums 1o be held by
Mortgagee in trust (0 pay said ground rents, premiums, laxes and
special assessments; and

b H All payments mentioned in the two preceding subsections
of this paragraph and all payments to be made under the nose

II ®MX interest on the note secured hereby;
TITHY) amontization of the principal of the said note; and

"

secured hereby shall' be added together and the aggregate amount
thereof shall be paid by the Mortgagor each month in a single
payment to be aplied by the Mortgagee 1o the following iems in
the order set forth: -

ground rents, if any, laxes, special assessments, fire, an%
other hazard insurance premiums;

late charges..

A
Q
T
N

Any deficiency in the amount of any such aggregate monthly
payment shall, unless made good by the Mortgagor prior 1o the
due date’of the next such payment, consiitute an event of defaull
under this mortgage.: The Morigagee may collect & “'late charge"’
not 1o exceed four cents-(4°) for each dollar ($1) for each pay-
ment more than fifteen (15) days in arrears, {o cover the exira
expense involved in handiing delinquent paymenis.

If the total of the: payments made by the Mortgagor under
subsection“Mggof the' preceding paragraph shall exceed the
amount of the payments actually’ made by the"Mortgagee for
ground rents, taxes,;and assessments, or insurance premiums, as .
the case may be, such excess, if the loan is current, at the oplion
of the Mprtgagor, shall be credited on subsequent payments 1o be
made by the Mortgagor, or refunded to the Morigagor. {f,
however, the monthly payments made by the Morigagor under
subsection®¥WXcf the preceding paragraph. shall not be sulficient
to pay ground rents, taxes, and assessments, or insurance
premiums, as (he case-may be, when the sine shail become due
znd payable, -then the Mortgagor shall pay o the Morigagee any
araount necessary 1o make up the deficiency, on or before the
dite when payment of such ground rents, taxes, assessinents, or
insurancs nremiums shall be due, If at any time the Morigagor
shall tender to the Mortgagee, in accordance with the provisions
of the natisecured hereby, full payment of the entire in-
debtedness represented thereby, the Mortgagee shall, in com-
puting the amount »i such indebtedness, credit 1o the account of
the Morigagor. 21l piyments made under the provisions of subsec-

tion (a) of the precedins priagraphERIOOIORDDBIOONIONTK

3 A SRR VN Ha 5 ) 4" *
W. If der any of the provisions
of this mortgage resulting in a pubiic s of the premises covered
hereby, or if the Mortgagee acquires the propesty vtherwise after
default, the Mortgagee shall apply, &t the \im: of the commence-
ment of such proceedings or at the time the uronerty is otherwise
acquired, the balance then remaining in the fuids accumulated
under subsectio®¥® of the preceding paragraph as a credit
against the amount: of principal then remaining unpaid under said

And as additional security for the payment of the indebtedness
aforesaid the Mortgagor does hereby assign to the Morigagee all
the rents, issues, and profits now due or which may, hereaiter
become due for the use of the premises hereinabove described.

That he will keep the improvements now existing or herealter
crected on the mortguged property, insured as may be required
from time to- thne by the Mongagee against loss by fire and
other hazards, casualties and contingencies in such amounts and
‘for such periods as may be required'by the Morigagee and will
pay promptly, when due, any premiums on such insurance provi-
sion for payment of which has not been made hereinbefore.
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FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - Effective 12/01/86

_The mortgage shal!, with the prior approval of the Federal Housing Commissioner, or his designee, declare all
sums secured by this mortgage to be immedialely due and payable if all or a part of the property is sold or
otherwise transferred {other than by devise, descent or operation of law} by the morigagor, pursuant to a
contract of sale executed not later than 24 months after the date of execution of this mortgage or not later than
24 months after the date of a prior {ransfer of the property subject to this mortgage, to a purchaser whase
credit has nol bezn approved in accardance with the requirement of the Commissioner.

Pebruary 8, 1988

Date
February 8, 1988

Date

Borrower Date

Borrower Date

(N AR R L R N R R N N R N R N L e N L R s Y R XY Y SR R Rk 3}

ﬁ - . DEPT04 RECORDING . sis.es

{ . THeRan  TRAN 2591 92/10/88 99:44:00

State of N\JOJ(Q . BSE # B %X—B88—0L 10L&
s . CODY COUNTY RECORDER

County of

I, the undersigned, a notary public in and for the said County, in the State aiciesaid, DO HEREBY CERTIFY

that CHRISTOPHER M. KASZA and JOYCE A, KAS?A, His Wife

personnally known to me to be the same perseon _Ewhose name _gsubscribed to it efo 'eqoing instrument,

appeared before me this day in person, and acknowledged that __ r%e ¥ signed, sealer, and delivered the

sald instrument as THEIR lree and vo!un!ary act_for the uses and purposes ihe:ein set forth.

Given under my hand and official seal, this day of %VLLCLY (/ , 19_5&

WWAMMW\W J‘-v\,i
3 OFFICIAL SEAL >
3 James M. Paalette
‘.

S Notary Public, Sta‘e of m«:
§ My Camnission Expires Mar. 8 120 -

M'VWM‘W\WWVWWWVWWJW\ R —————/melssmn Expires

This instrument was prepared by Midwest Funding Corparation
1020 31st Street, Suile 401, Downers Grove, lllincis 60515

KK 021-P Rav.11/88

olsle 88061064
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