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THIS INDENTURE, Made this _ 9th dayof February, 1988 ", between

MORTGAGE

X
JAYIER S SANAGUN,  AND MARIA A SAHAGUN, , HIS WIFC

S MARGARETTEN & COMPANY, INC.

Ly Mo’rtgagbi‘. and

-2 a corporation organized and existing under the laws of the State of New Jersey . ‘and authorizéd 1o

do business in the state of lllinois, Mortgagee.
WITNESSETH: That whereas the Martgagor is justly indebted to the Morigagee,.asis evidenced.by a certain Promissory
Note bearing even daté herewith, in the principal sum of S e '

Forty— Sever Thousand, One Hundred Four. . and 00/100
Dollars ($ 47 ,1N4.00 } payable with interest at'the rate of ..

Ten Per Centun: Lo - R L VR ‘
percentum ( . 10 . 9%) per annum on the unpeid balance until paid, and made payable to the order
of the Mortgagee at its offie: ' :

in Iselin, New Jervany 08830 .

or at such other place as the holder (nry designate in writing, and delivered; the said principal and interest being payable in
monthly instaliments of ‘ .

Five Hundred Six and 27,100
Dollars ($ .., 506.37 Jolthefirstdayof . April1 1, 1988 . , and a like sum on
the first day of.each and every month thereafter v=til the note ic fully paid, except that the final payment of principal and inter-
est, if not sooner paid, shall be due and payab e on the first day of . March, 2003:

NOW, THEREFORE, the said Mortgagor, for the betier securing of the payment of the said principal'sum of money and

interest and the performance of the covenants and aprrerients herein contairiéd, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successors or assigns. the following described Real Estate situate, lying, and being in the
county of  COOK o . .- nnd the State of Illinois,:to wit:.

THE SOUTH 12-1/2 FEET OF LOT 7 AND VHE:NORTH:1/2 OF LOT 8 IN

BLOCK 26 IN CHICAGO HEIGHTS IN THE NORTHEAST 1/4 OF SECTION 20,

TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD "PRINCIPAL '

MERIDIAN, IN COOK COUNTY, ILLINOIS. HC ‘

PERMANENT TAX NO, 32~20-208-011-: 3

° . 3 . g 1/ ‘. :. - ’ . “ 57 . . ot a
1231 OTTO BLVD, CHICAGO HEIGHTS, IL 60471 .-880‘61069;

TOGETHER with all and singular the tenéments, hereditaments and appurtenances theréuito belonging, and the rents, -
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,"f'
water, or power, and all pilumbing and other fixtures in; or that'may be:placed in, any building:now or hereafter standing on
said land, and also all the estate, right, title, and‘interest of the said Mortgagor in and to said premises. ‘

TO HAVE AND-TO HOLD the above-deséribed prerises, with the appiurtenances and fixtures, unto the said Mortgagec,

its successors-and assigns, forever, for the.purposes and uses herein set forth, frée.from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of Ilinois, which said righis and benefits the said Mortgagor does hereby
expressly Telease and ‘waive. o

ILLINOIS FHA MORTGAGE . STATE OF ILLINOIS
MAR-(201 (8/86) HUD-92]116M (5-80)

Repiaces [L-701 (Rev, 7/85)
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AND SAID MORTGAGOR covcnnnta and ngrecs

To keep said premises in good repair, and not to do, or permu 10 be done, upon said premises, anythina that may lmpair the vah.n.
thereof, or of the seeumy imended 1o be effected by, virtue of. this instrument; not to, suﬂ'er, any lien. of. rnechamcs men ar material men (o
attach 1o said premises: to pay 16 the Mortgagee, as hereinafter provided, until said Note is fully paid; (1) a'sum sufficient to pay all taxes and
assessments on said.premises, or any tax-or assessment. that:may-be levied by. authority-of:the' State of Nlinois, ¢ orof the county, town, village,
oF city in which the said land-is sltuatc. upan the Mortgagor on account. of the ownership théréof; (2Y a sumisufficient to keep all buildings
thal may at any time be on said premises, during the continuance of said indebtedness, msured for the benefit:of the Mortgagee in such forms
of insurance, ‘and in such amounts, as may be required by lhe Mortgagee: )

in case of the ref usai or neglect of the Mortsagor m make siich paymems. orto sausfy any pnor fien or incurnbrance other than that for %
taxes or assessments on said premises, or 1o keep said premises in good repair, the Mnngagee may pay such taxes, assessments, and insurance, ¢
premiums, when due, and may make such repairs to the property herein mortgaged as in.its.discretion it may deem necessary for the proper
preservation thereof and any monies so paid or expended shall become so much additional mdebtedness. secured by this mortgage, 1o be paid o)
out of proceeds of the sale of the morigaged premises, :f not otherwise paid by the Mortgagor. : -
<]

I is expressly provntted however (all other provnsmns of this mortgasc to the cumrnry notwithstanding), that ihe Mor:sngee shall not be
required nor shall it bave the right to pay, discharge, or remove any tax, assessment, or 1ax lien upon or against the premises described herein
or any part thercof or the improvements situated” lhereon. so long #s the:Mortgagor shall,/in good: faith, contest the same or the validity
thereof by appropriate I~gal proceedings brought in a court:of competent jurisdiction, which shall operate 10 preveni the collection of the tax,
assessment, or lien s¢'cortested and the sale or forfeiture of the said premises or any par? thereof to satisfy the same.

AND the said Morgap~r further covenants and agrees as follows:

That privilege is reserved ‘o may the debt in whole or in part on any instalimen| due date.

That, together with, and in addiicinn to, the monthly payments of the principa]'and.ihteres! payaﬁle under. the terms of the Note secured
hereby, the Morigagor will pay to thie Mortgagee, on the-first day of each month until the:said- Note is fully paid, the following sums:

fa) An amount sufficient to provicz the holder hereof with. funds to pay the next moftgage insurance premium if this instrumen! and
the Note secured hereby are insured. ui a monthly charge (in licu of a morigage insurance premium) if they are held by the Secretary

of Housing and Urban Developmeat, asiollows;
(1) If and so long as said Note of ev2in date and this instrument are insured or are reinsured under the provisions of the National

Housing Act, an amount sufficient o aczumulate.in the hands of the holder one (1) month prior to its due date the annual
morigage insurance premium, in orler to provide such holder with funds 10.pay such premium to the Secretary of Housing

and Urban Development pursuant to tne National Housing Act, as amended, and appllcahic Regulations thereunder; or
{11} If and so long as said Note of even date &4 thiis instrument are held by the Secretary of Housing and Lirban Development, a
monthly charge (inlieu.of a murtsage insurifics premiumj which shall be in amamount; -equaltc one-twelfth (1./12) of one-half
- (1/2) per centum of the average outslandmg belonce due on: the Noie computéd without taking inte account delinguencies or

.- prepayments;-. . - SN

} ‘A sum’ equai 1o the grouad rents, if any. nexl due, plus the! nrermums lhal wilt next become due and payable on policies of fire and
cther hiazard' insurance covering' the' mongaged ‘property, plts 12 xes and-assessmengs’ hext'due on' the' morigaged property (all as
estimated by the Morigagee) less all sums already paid' therefoiui: idéd'by the Tuinber of manths to eiapse before one month prior
10 the date when such ground rents, premmms, taxes and assessmuhes vill become delmquem. such:sums.to.be held by Mortgagee in
trust 10 pay said ground rents, prenuums. taxes and special’ assessr.enh, m_d.. . 7

All paymerits mentioned in the twa- precedms subseclions of !hss paragrapb and’ all payments tobe madeé under the Note secured
hereby shall be added together and the aggregate amount thereof shall bu'paid b+ *he Mortgagor each month in a single payment to
be applicd by the Morigagee to the followms items_in the order set forth:

{) premium charges under the contract of insurance with the Secretary of h'\usir‘ and Urbnn‘ Develnpmem or monthly charge
.. (in liew of mortgage | insurance premium). as the case. may bé;.. ... e

{II) ground rents,. if,: ANy, taxes, specnal assessments. Tire, and’ other hazard msul mc ::rctmumS'
(117) interest on the Noté ‘secured hereby;’ and

Eids] a.mortiutlon af the principal oF:hc smd Nate

Any. deﬁmency in. the amount of: any such aggregate monthly payment shll.l ‘unjess mad'e zood; by the. Mongagor pnor 10 the
due date of the next such payment, constitute an event. of default under this mortgage. The Mortgf;e:. may collect a ““late charge”’
not to exceed fous, cents (4¢) for each) dt)llar (Sl} for each payment more than fifteen (15) days in a tear , to cover the extra expense

“involved in handlms delmquem payments

If the total of the payments made by the Mortgagor under subsection (&} of the precetﬂns paragraph shali ricsd the amount of the
payments nctunlly made by the Mortgagee for ground rents, taxes, and assessments, or insurance premiums, as the cise may be, such excess,
if the loan is current, at.the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mori{agrr, or refunded 10
the Morigegor. If, however, !he momhly payment. made by the Mongngor under, subsection f&) of.the preceding paragraph shall not be suf-
lcienl 16 pay ground tenis, taxes, and assessnients, or insUrARCe premiums, as the casé may be, when the same shall become due and payable,
then the Mortgagor shall pay to the Morlsagee any amouni necessary to make up the dcﬁcleney. on or before the date when payment of such
ground tents, taxes, assessments, or insurance premiums shall be due. 1f at any time.the Mortgagor shall tender 1o the Mortgagee, in accor-
dance with the provisions of the Note secured hereby, full payment of the entire indebtedniess represented thereby, the Mongagee shall, in
computing the amount.of stich indebtedness, credit to the account of the Mortgagor all payments made under the provisions of subsection
fa) of the preceding pamgraph ‘which the Mongagec has not become obligated to pay to the Secretary.of Housing and Urban Development,
and any balance remaining in the funds accumulated wnder the provisions of subseéciion fb) of the preceding paragraph. If there shall be a
default under any of the provisions of this mortgage resuliing in a public sale of the premises covered hereby, or if the Mortmee acquires the
property’ otheérwise afier default, the Mnnsagee shinll apply, at the time of the commencement of such proceedings or at the time the property
is otherwise acquired, the I)a.lance then remammg in the funds accumulated under subsection fb) of the preceding paragraph as a credit
against the amount of principal then remaining unpaid under said Note and shall properly adjust any payments which shall have been made

under subsectmn {a) of the preceding paragraph.
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RIDER TO MORTGAGE/DEED OF TRUST

THIS RIDER MADE THIs = 9th " DAY OF FEBRUARY 19 B

MODIFIES AND AMENDS THAT CERTAIN MORTGAGE/OEED OF TRUST OF EVEW DATE HEREWITH
BETWEEN JAVIER S. SAHAGUN AND MARIA A. SAHAGUN, HIS WIFE :

» AS MORTGAGOR, AND MARGARETTEN & CO., INC, AS MORTGAGEE AS FOLLOHS:‘

THE MDXTGAGEE SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONER
OR H1S UESIGNEE, DECLARE ALL SUMS SECURED BY THIS MORTGAGE/DEED OF TRUST TO BE
IMMEDIATELY DUE AND PAYABLE IF ALL OR A PART OF THE PROPERTY IS SOLD OR-
OTHERWISE TRANSFERRED (OTHER THAN BY DEVISE, DESCENT OR OPERATION OF LAW) BY
THE MORTGAGUR, PURSUANT TO A CONTRACT OF SALE EXECUTED NOT LATER THAN 24

MONTHS AFTER The ZATE OF EXECUTION OF THIS MORTGAGE OR NOT LATER THAN 24

MONTHS AFTER THE DATE OF A PRIOR TRANSFER OF THE PROPERTY SUBJECT TO THIS
MORTGAGE/DEED OF TRUST, TG A PURCHASER WHOSE CREDIT HAS NOT BEEN APPROVED IN
ACCORDANCE WITH THE RcQUIREMENTS OF THE COMMISSIONER.
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- Ihis Rider to the Mortgage between JAVIER S. SAHAGUN AND MARIA A. SAHAGUN, HIS

WIFE and MARCARETTEN & COMPANY, INC. dated FEBRUARY 9th
88 1is deemed to amend and supplement the Mortraze of same date as follows:
AND SAID MORTGAGOR covenants and agrees: -

19

Te keep said premises in good repair. and not to do, or permit to be done, upon said premises, anything
that may impair the value thercof, of of the security intended to be etfected by wirtue of this insicument; not to
suifer any lien of mechanics men or material men to atlach to smd premises: to pay to the Mortgagees, as here-
inatter provided, until said note is fullypaid. (f) a sum sulflicient to pay all taxes and assessments on said prem-
jses, or any tax or assessment that may be levied by authonity of the State of lllinois,.or of the county, |_ow2,
village, or city in which the said tand is situate, upon the Mortgagor on account of the ownership thercel; (2)
a sum sulficient to keep all buildings that may at any time be on said premises. during the continuance of said
indebredness, insuced for the benetit of the Mortgagee in such lorms of insurance, and in such amounts, as may

be required by the Mortgagee.

In case, of the refusal or neglect of the Mortgagar to make such payments, or to satisfy any prior lien or in-
cumbrance other than that for taxes or assessments on said premises, or to keep said premises in good repair, the
Mortgagee may pay such taxes, assessmenis, and ins.ur:.ncc premiums, when due, and may make s_uch repairs
to the property herein mortgaged as in its discretion it may deem necessary for the proper prescrvation thereof,
and any moneys so paid or expended shall become so much additional indebtedness, secured by this mortgage, to
be paid out ol proceeds of the sale of the mortgaged premises, if not otherwise paid by the Mortgagor.

It is expressly provided. however (all other provisions of this morigage to the contrary notwithstanding),
that the Mortgsgesshail not be required nor shall it have the right to pay, discharge, or remove any tax, assess-
ment, of tax lien/upson or against the premises described hercin or any part thereof or the improvements situated
thereon, so leng 4s <ns Mortgagor shall, in good faith, contest the same or the validity thereof by appropriate
legal proveedings Erovehe in a court of competent jurisdiction, which shall operate to prevent the collecticn of
the 12X, assessmuent, o li:n so contesied and the sale or forfeiture of the said premises or any part thercof to
satisly the same. .

AND the said Mortgagor forther covenants and agrees as follows:

That privilege is reszruyed to pay the debt in whole or in part on any installment
due date. - CL

That. together with, and in additicn (0, /the monthiy payments of the principal and interest payable under the
terms of the note secured hereby, the Mortgigor will pay to the Mortgagee, on the first day of each month unti}
the said note is fully paid, the following sums:
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(a} A sum equal 1o the ground renis, if any, next due. plus the preomium? that will next become due and payable on
policics of fire and other hazard insvrance covering the morigaeed wroperty, plus 1axes and assessments nest due
on the moigaged propecty {all as esumated by the Morteagee) less’ 700 sums aleeady paid theretor divided by the
numoer ol months (o clapse betore one month prior 10 the date, when lurh eround fents, pPremiums, laxes and as-
sessments will become dehnquent, such sums to be held by Morgagee in1rust to pay smid ground rents, premiums,
taxes and special assessments: and
Al payments mentioned in the 1wo preceding subsections af 1his paraeraph ind ‘oY pavments [0 be made wnder the

note wecused hereby shall be added lvgcther and the acerceatc amount thereof (shail be pmid by the Moricagor each
month 10 3 single payment {0 be apphed by the Mortpagee 1o the Jullowing wems 1n the odder s-dorth:

interest on the note secured heechy; and
amoruzation of the principal of the said note,

Any deficiency in the amount of any such aggrepste monthiy payment shall, unless made good (by the Morigagor prior
to the duc dale of the next such payment. constilite an event ol defavlt vnder thig mosigage, Yhe Alotigagee mav col-
lect a ™late charge' nol to eaceed four cents (4') for each dollar ($1} tor each payment more thai i.ficen (15) days in
arrears, (o cover the catra eapense involved in handling delinquent payments. [a] - [

éfl)l ground rents, il any, raxes, special assessments, Bee, and other hazard insurance Pretaatrm sy

If the total of the payments made by the Mortgagor under subsection (¥Xof the preceding paragraph shall exceed
the amount of the payments actually made by the Mortgagee for ground rents, taxes, and assessments, or insurance
premiums, as the case may be, such excess, if the loan is current, at the option of the Mortgagor, shall be eredited on
subsequent payments to be made by the Mortgagor, or refunded to the Morigagor. If, however, the monthly payments
made by the Morigagor under subsection (U} of the preceding paragraph shall not be sufficient to pay ground
rents, taxes, and assessments, or insurance premiums, as the casc may be, when the same shall become due
and payable, then the Mortgagor shall pay to the Mortgagee any amount necessary 1o make up _the deficicficy, on
or before the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be due,
If at any time the Marrgagor shall wender to 1the Mongagee, in accordance with the provisions of the note.secitred
hercby, full payment of the entire indebtedness represented thereby, the Morigagee shall, in computing the
amouit of such indehtedness, credit to the account of the Morngapoer all payments made under the provisions of
subsection (g} of the preceding paragraph which the Mortpagee has not become obligated to pay Lo the Secrerary
of Housing and Urban Development, and any balance rematning in the funds accumulated under the provisions
of subsecuon (&) of the preceding paragraph. If there shall be a defauit under any of the provisions of ihis
maortgage resulting in a public sale of the premises covered hercby, or if the Aortgagee acquires the property
otherwise alier default, the Morigagee shall apply, at the time of the commencement of such proceedings or at
the time the property is otherwise acquired, the balance then remaiming in the funds accumulated under sub-
sectinn (4 of the precedine paraeraph as a credid against (the amount of principal then remaining unpaid under
said note and shall properly adjust any payments which shall have been made under subsection (g of the pre-

ceding paragraph. é) /ﬂl e IQ Z ’ X
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