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State .of Minois Mongage ‘ FHA Gasa No.
| . 131:5163966-748

©This Indenture, Made this gy day of  PEBRUARY - | 188 | between

MYLES P. ROBERTS, A BACHELOR AND JOSEPH ALLEN, DIVORCED AND NOT SINCE REHARRIED--—- , Mortgagor, and
FLEET MORTGAGE CORP.----~-

\

N

A\
R
A\

a corporalion organized and existing under the laws of THE STATE OF RHODE ISLAND-—--
Morigages.

Witnesseth: That whereas the Mortgagor is jusily indebted to the Morigagee, as is evidenced by a ceriain promissory note bearing even
date herewith, in the principal sum of

{$%46,398.00--,FORTY SIX THOUSAND THREE HUNDRED NINETY EIGHT AND NO/100we—wmewn-= Dollars
payable with interest at tlic rate of ELEVEN: per centum { 11, 00~=~ ") per annum on the unpald balance until paid, and made

payable to the order of t'te Mortgagee at its ofnce in HILWAUKEE , WISCONSIN
or at such other place as thz ho der may designate in writing, and delivered; the said pnnc:pal and intérest being payable in monthiy in-

stallments of FOUR HUNDREC ZORTY ONE AND 86/100 Dollars (§441.86---- )
on the first day of  APRIL . , 19 gg. and a like sum of the first day of each and every momb thereafter until the note is fully

paid, except that the final payment of ..nclpal and interest, if not sconer pa:d shall be due and pnyablc on the first day of
MARCH v it :

Now, therefore, the said Mortgagor, forthe beuer 36 uvng of the payment of the said. prmclpal sum-of money and interest and the perfor-
mance of the covenants and agreements herein. cumameu d0ss by Lhese presents Martglge and Warrant uniothe Mortgagee, its successors
or assigns, the Tollowing described Real Estate situate, lying.aad being in‘the county of | Coox
and the State of [{linois, 10 wit; '

LOT 25 IN BLOCK 3 IH CHARLES B. ORVIS SUBLLVIRION OF ‘THE NORTHEAST 1/4 OF
THE SOUTHEAST 1/4 OF SECTION. 7, TOWNSHIP 38 Af'd“H, RANGE 14, mﬁ’ﬁ‘
THIRD PRINCIPAL MERIDIAN 'IN COOI( COUNTY, ILLTEGLS, (

He
~Log-09/ K—
Z 5/r9 6/ Hermitane

(hgo (0OLOY

Together with all and smgular the tenements, hereditaments and appurtenances :hcrcuma bclonging. and :hc Tenis, issues, and profits thereof;
and all apparatus and fixtures of every kind: for the. purpose of supplying or. distributing:heat; light, water; or power, and:all: plumbing and
other fixtures in, or that may be placed in, any  building now or hereafter standing on satd land, and also all the estate, right; mic and imterest

of the said Morlgagor in and (o said premises,

This form Is used in conneciion with morlgapas Jinsured under the vne- 1o lour-family programs of.the-Natlonal Housing At which require
a0ne: Tlma Morlgage Insurance Premiurn paymem (lncluding secilons 203(b) and (i)} in accordance wf!h lha regulal.ans lor !hose programs.

Page 1014 ' o T HUD-32118M.1 {8:38 Edition)
24 CFR 203.17(a)
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To Have and to Hold the above-described premises, with the
appurienances and fixiures, unio the said Mortgagee, its successors
and assigns, forever, for. the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of lllinois, which said rights and
benefits to said Mortgagor does hereby expressly release and waive.

And Sald Mortgagor covenants and agrees:

To keep said premises jp good repair, and not to do, or permit to
be done, upon said premises, anything that may impair the vajue
thereof, or of the security intended to be effected by virtue of this
instrument; not 1o suffer any fien of mechanics men or material
men to attach 10 said premises; to pay to the Mortgagee, as
heteinalter provided, untff said noie is fully paid, {1) a sum suffi-
cient to pay all taxes 7! assessments on said premises, or any tax
or assessment that may -k levied by authority of the State of §I-
linois, or of the county, town, village, or city in which the said
land is situate, upon the Norrzagor on account of the ownership
thereol; (2) a sum sufficient 12 kesp all buildings that may at any
lime be on said premises, during (e continuance of said in-
debtedness, insured for the benefi-of tie Mortgagee in such forms
of insurance, and in such amounls, as'm:y be required by the
Mortgagee.

In case of the refusa! or neglest of the Murigzgor 1o make such
payments, or to safisfy any prior lien or incumorant< &ther than
1ha) for taxes or assessments on said premises, or 12 keep said
premises in good repair, the Mortgagee may pay such fdxes,
assessments, and insurance premiums, when due, and may moke
such repairs 10 the property herein morigaged as in its distroion it
may deem necessary for the proper preservation- thereof, and 2ny
moneys so paid or expended shall become so much additional in-
debtedness, secured by this mortgage, 1o be paid out of proceeds or
the sale of the morigaged premises, if not atherwise paid by the
Mortgagor.

fvis expressly provided, however [all other provisions of this
mortgage lo the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right 1o pay, discharge,
Of remove any lax, assessment, or ax lien. upon or against the
premises described herein or any part thereof of the improvement
situated thereon, so fong as the- Morigagor shall, in good faith, con-
test the same or the validity thereol by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate to preveni the collection of the tax, assessment, or lien so
contested and the sale or forfeiture of the sajd premises or any part
thereof to satisfy the same,

And the said Mortgagbr further covenants and agrees as follows:

That privilege is reserved 10 pay the debt, in whole or in part on
any instaliment due date.

That, together with, and in addition to, the monthly paymenis of
principat snd interest payable under the terms of the note secured
hereby, the Mortgagor will pay 10 the Mortgagee, on the first day
of 2ach momih unii! the said note is Tully paid, the following sums:

{a) A sum equal to the ground rents, if any, next dus, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the morigaged property, plus
taxes and assessments next due on the mortgaged property {all as
estimated by the Mortgagee) less all sums already paid therefor
divided by the number of manths to elapse before one month prior
to the date when such ground rents, premiums, taxes and assess:

ments will become dclmquem such sums 1o be heid by Mortgages
in trust 1o pay said. ground rents, premioms, taxes and specisi
assessments; and.

b} All payments mentioned in the preceding subsection of this
paragraph and all payments to be mude under the noie secured
herebsy shall be added together and the: aggregate:-amount thereof
shall be paid by the Morigagor each month in a single payment 1o
?e ahppued by the Mortgagee to the following items in the order,i
orih:

(i ground rents, if any, taxes, special assessments, fire, and oth@,
hazard insurance premiums; bl

fil) interest on the note secured hereby; o
{iith amortization of the principal of the said note; and >
{ivi late charges [

Any deficiency in the amouni of any such aggregale monthly pay-;‘}
ment shall, umless made good by the Mnngagor prior to the due

date of the next such payment, constitute an event of default ‘
under this morigage. The Mortgagee may collect a “jate charge”

not to exceed four cents (4¢) for each dolfar ($1) for each payment
more than fifteen (15) days in arrears, to cover the extra expense
involved in handiing delinquent payments.

Il the 101al of the payments made by the Mortgagor under
subsection {a) of the preceding paragraph shail exceed the amount
of the payments actually made by the Morigagee for ground rents,
{axes, and assessments, or insurance premiums, as the case may be,
such excess, il the loan is current, at the option of the Morigagor,
shall be credited on subsequent payments to be made by the Mort-
gagor, or refunded to the Morigagor. 1f, however, the monthly
paymenis made by the Mortgagor undcr subsection (o) of the
preceding paragraph shall not be sufficient 1o pay ground renis,
*axes, and assessments, of insurance premiums, as the case may be,
when the same shall become due and payable, then the Mortgagor
shull pay to the Mortgagee any amount necessary (o make up the
deficiency, on or before the date when payment of such ground
renis (ayss. assessments, or insurance premiums shall be due. if at
any timeit> Mortgagor shall tender to the Mongagee, in accor-
dance with the provisions of the note secured hereby, full payment
of the entire infcbicdness represented thereby, the Mortgagee shall,
in computing e amaunt of such indebredness, credit to the ac-
count of the Morgazw any balance remaining in the funds ac-
cumulated under the-movisions of subsection fa) of the preceding
paragraph. If there shail B¢z default under any of the provisions
of this mosigage resulting .n apublic sale of the premises covered
hereby, or if the Martgagee actuires the property otherwise after
defaull, the Mortgagee shall apply/ at \he time of the commence-
ment of such proceedings or at the “'.e the property is otherwise
acquired, the balance then remaining a ¥he funds accumulated
under subsection {a) of the preceding parsgraph as a credit againsi
the amount ‘of principal then remaining unpaid under said note,

And as Additiona) Security for the payment of the indebtedness
aforesaid the Mortgagor does hereby assign 10 the Mortgagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described.

That He Will Keep the improvements now existing or hereafter
erected on the mortgaged property, insured as may be required
from time to time by the Mortgagcc agams: loss by fire and ather
hazards, casualties and contingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay prompt:
ly, when due, any premiums on such insurance provision for pay-
ment of which has not been made hereinbefore. All insurance shall
be carried in companies approved by the Morigagee and the
policies and renewals thereof shall be held by the Mortgagee and
have attached thereto loss payable clauses in favor of and in form
acceplable 10 the Monigagee, 1n event of loss Mortgagor will give
immediate notice by mail w0 the Morgagee, who may make proof
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RIDER

This Rider attached to and made part of the Mortgage between

MYLES P. ROBERTS, A BACHELOR AND JOSEPH ALLEN, DIVORCED AND NOT SIQCE REMARRIED
. Mortgagor, and Fleet

FEBRUARY 9, | ’

Mortgage Corp., Mortgagee, dated .

19~fi, revises the Mortgage as folldws:

The Mortgagez shall, with the prior approval

of the Federsl Housing Commissioner, or his

designee, declaze all sums secured by this

mortgage to be imiediately due and payable {f

all or a part of the property is sold or

otherwise transferred i{cther than by devise,
‘ descent or operation o7 law) by the Mortgagor,

pursuant to a contract of sale executed not

later than 24 months after tuy date of

execution of this mortgage or not later than

24 months after the date of a rrior transfer

of the property subject to this ucrtgage, to s

purchagser whose credit has not bero approved X

in accordance with the requlrements <2 the berT—o1 RECORDING ° $15 .25

Comnissioner, - ' THREE2 TRAN 2491 02/10/88 09:49:00

‘ ' co #0i8 & B *—-SB8—0sioT

- ' . CBOK COUNTY RECORDER

(it doa)
BERTS, A DACHELDR :

' S8061071

f]& / | (Seal)
. Fortgager - AND NOT SINCE REMARRIED

FHA Rider :' IN. IL; st KY' H»\; HI. NH[ NJ[ H!; OK; PA,,VT, Wi

IR SRR 1) Wi

N - R ‘

L Y T e ey
Flogr WCHGage Sorp

CHICAGH, LLLTHDTS gpaaz }% &5
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